. ead Standardizer 


Neil Peter Petersen, president of Canadian Acme Screw & Gear Ltd., 
Teronto, led the important part the Dominion played in finally 
bringing about an agreement with the United States and Britain 
en screw-thread standardization. Born in Denmark, Petersen landed 
im Boston in 1900 with a yearning for the sea, was sidetracked into 
engineering and has been there ever since. 


THE NATIONS BUSINESS 
Berlin Showdown 
Won’t Mean Peace 


In the next few months, perhaps weeks, will come a show- 
@own.in the cold war with Russia, Lionel Shapiro, European cor- 
Tespondent for Maclean’s Magazine, warned a Canadian Club audi- 
@ncte in Toronto this week. If we weather that, and Mr. Shapiro is 
confident we will, then world tension should ease. 

__ But only by continuing to deal firmly with Moscow, this 
observer points out, is there any real hope of maintaining the 
present uneasy peace. 

* The Berlin airlift, states Mr. Shapiro, cannot possibly continue 
to‘keep Berliners fed and warm in the long dark weeks ahead, and 
no one with any real knowledge of the situation ever expected 
otherwise. Fog, darkness and winter weather 
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Howe, as “Supply” 


The Canadian Newspaper for Businessmen and Investors 


Member of Audit Bureau of Circulations 


Minister, Opens Impor- 


tant Discussions in Washington—Co-ordination 
of Supply, Industrial Plans Undecided 


OTTAWA (Staff)—One imme- 
diate object in the visit of Rt. 
Hon, C. D. Howe to Washington 
was the clearing of approval with 
the U.S. Army for production in 
Canada of two U.S. combat 
planes. 

Details and extent of Canadian 
participation have still to be 
worked out with the individual 
U.S. manufacturers, Names of the 
planes are still on the secret list. 

Subsequent arrangements of a 


@ 

Dom. Textile 
Streamlining | 

MONTREAL (Staff) — Stream- 
lining by Dominion Textile Co. 
of both organizational structure 
and plant facilities was indicated 
in announcements here this week. 

Montreal Cottons Ltd., all the} 
common stock of which is now 
owned by Dominion Textile, fol- 
lowing an exchange offer made 
earlier this year, has called for re- 
demption Dec. 31 106,502 outstand- 
ing 7% redeemable preferred 
shares at $40 a share. This move 
will eliminate remaining direct 
share interest held by the public. 

Funds for redemption of the 
Montreal Cottons preferred stock 


were provided though subscrip-| 
tion by Dominion Textile for a 





similar type will, it is hoped, be 
possible for certain types of army 
motor vehicles. 

Not too much emphasis should 
be placed on the immediate re- 
| sults of these recent develop- 
ments. There are still many hur- 
dles to be overcome and consid- 
erable resistance to Canadian 


participation in any U.S. orders | 


for war material or equipment. 

But the underlying principle is 
important, namely a_ decided 
trend on the part of Canada to- 
ward adoption of U.S, type 
weapons and equipment. 

This does not mean that Can- 
ada is adopting exclusively U.S. 
types. It does mean that Canada 
is being increasingly influenced 
by the type of equipment which 
the U.S. decides to use—whether 
or not that equipment be of U.S. 
design. In some cases it may be 
British design or even Canadian. 

Howe Holds Key Post 

Another important fact in the 
industrial mobilization picture is 
that Mr. Howe is still minister of 
“supply” in Canada and likely to 


|remain so for some time. 


When Prime. Minister St. 
Laurent announced his two new 
members of Cabinet last week, he 
introduced Robert H. Winters as 
“Minister of Reconstruction and 
Supply.” This is Mr. Winter's 
present title, but it will probably 
be changed when Parliament 
meets and the Reconstruction and 
Supply Act can be amended, 

All of the “supply” functions of 
the Government have been left 


constitute too great |further 170,000 Montreal Cottons|with Mr. Howe. The only func- 


ahandicap. In summer and early fall it was possible to do the job |common shares at $11.50 a share. |tions that have gone to Mr. Win- 
Dut there has been no opportunity to build up any great reserves. | In addition, Dominion Textile has |ters are those which have to do 


| Sooner or later the western powers will be forced to defy the |surrendered for cancellation 13,-| with “reconstruction.” Chief pur- 


blockade and move in supplies by land transport. Such a move will 
bring matters to a head, but Mr. Shapiro believes that the Russians 
will give in. Already, he says, they are planning to capitalize the 
calling of their bluff by terming the expected backdown a Soviet 
concession to world peace, part of their present “peace” offensive. 
' Ass this farsighted observer warns, we should not be fooled by 
such’a Russian move and neither should we be unduly alarmed 
ticipated crisis which will precede it. This will not be 
ime for either shooting or celebrating. It will not mean the 
end of the cold war bil only of the easing of pressure at one point. 
We must win many more such skirmishes in this cold war before 
Russia can be expected to abandon her ‘present policy of world 
expansion. Only ‘patience, firmness, preparedness and above all 
‘ a united front on the part of the democracies will see us through. 
4 


How Will We Use The Surplus? 


' Ottawa would be well advised to come out with some definite 
statement of policy concerning the huge surplus it is accumulating. 
For the first seven months of the current fiscal year current reve- 
nutes have exceeded current expenditures by over half a billion 

While this rate of gain may not be maintained during the bal- 
ance of the year, because the peak of receipts normally occurs 
during the early'months of the year, there seems little doubt that 
an enormous surplus will be reported by Finance Minister Abbott 
in his next budget. 

What use will the government make of this huge accumulation 
of public funds? j . 

Will it, like the preceding ‘surpluses, go into debt reduction? 
Will it be returned to the taxpayers in tax reductions? Will some 
of it be earmarked for aiding European recovery or mutual 
hemisphere defense? 

The taxpaying Canadian citizen who contributed this money is 
entitled to a much more definite answer than Mr. Abbott offered 
in his Ottawa address this week. 

. Any of the possible courses mentioned above are legitimate 
and the public, if informed fully and frankly, would approve. 

But it will not approve of frittering this money away on 
extravagant and needless peacetime spending or on pre-election 
bribes. 

In these days of tremendously high taxation and the cost of 
maintaining the peace thyeatening to soar to unprecedented levels, 
strictest economy in government was never more necegsary. 


This Pact Will Cut Costs 


The signing in Washington last week of the Unified Screw 
Threads pact between Britain, the U. S. and Canada forged another 
and vital link in the chain binding these three nations together for 
common welfare in peace or war. 

Before the agreement, British manufacturers used 55-degree 
angle threads; the Americans used 60-degree. Nuts and bolts 
made in one country would not usually fit corresponding parts 
made in the other country. In Canada, while we use the U. S. 
standard for the domestic market, to fill export orders to British 


standard countries, tools, dies, taps, 2auges, etc., have to be | 


duplicated. 


498 Montreal Cottons which it had 

acquired over a period of years. 
Capacity of Dominion Textile’s 

plant at St. Anne’s Montreal, will | 


be nearly doubled in a $1.5 mil-| 


lion program of extension and 
modernization there. A completely 
new manufacturing unit for pro- 
duction of medium-count combed 
‘yarns will produce 40,000 Ib. 
weekly, * °°" Pa a 

In addition to the new unit, 
which is expected to be in pro- 
duction by late 1949 or early 1950, 
the entire plant, including the 
present carded yarn unit and the 
new combed yarn section, will be 
equipped ‘with a modern air-con- | 
ditioning system, On completion | 
of the modernization program, the | 
plant will be able to turn out 
90,000 Ib. of carded and combed 
yarns weekly. 


| 


Mechanized Mining Waits 


Decision on Steel Capacity 


OTTAWA (Staff)—No decision | 
has yet been reached by the Gov- 
ernment on the projected increase 
in Canadian steel capacity. 

The reason: so far, only one of 
the “Big Four” firms, Dosco, has 
submitted its proposed expansion 
plans to the Government. Stelco, 
Dofasco and Algoma have yet-to 
do so. 

Meanwhile, the Government is 
holding its hand in any program 
|of mechanization for coal mining. 
\It is known the Dominion Coal 
Board at its October meeting, 
drafted proposals for Government 
aid, which are now before Rt. 

on, C. D. Howe. But no action 
will be taken on these until the 
major decision is reached, of the 
form and amount of aid to the 
steel industry. 


| 


pose of the move, in short, has 
been .to solve a Cabinet appoint- 
ment problem and avoid having 
a Maritime minister without a 
portfolio. 

The appointment does nothing 
to solve the problem,of a sep- 
arate organization at Ottawa for 
industrial mobilization and de- 
fense planning. |, part his 

That means there has been no 
decision about co-ordinating sup- 
ply and industrial mobilization 
authority under one separate 
minister. 

The idea of a “shadow” minis- 
try is still in embryo with the 
Industrial Defense Board report- 
ing to Defense Minister Claxton 
and most other supply. matters 
coming directly under Mr. Howe. 
Behind the Washington visit and 

(Continued on page 3, col. 2) 


One problem which has been 
worrying at least one of the “Big 
Four” steel companies, is the 
availability of electric power. The 
Dofasco expansion plan involves 
reputedly an electrolytic process 
which would require around 50,- 
000 hp. The problem is where to 
find that much horsepower under 
present conditions in southern 
Ontario. 

The answer is said to be that 
it would take two years to build 
a steel plant of the type under 
consideration by Dofasco. By that 
time, the first units at Des Joa- 
chims would be producing, and 
Ontario Hydro would, it is believ- 
ed, be able to guarantee sufficient 
power to meet the needs of this 
new “direct” customer. 
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Canada to Produce _PRICES Auto Insurance 


U.S. Combat Planes? 


Metals continue to spearhead 
|what’s left of the upward price 
movement. 

Zinc price rise of two cents to 
1742c a lb, East-St. Louis base by 
one major producer (The Finan- 
cial Post, Nov. 20) has found 
industry-wide acceptance, This in 
spite of the fact that cagey pro; 
ducers aren’t too happy about the 

| Situation. 
{ Copper prices hadn’t made their 
| long-predicted move at midweek. 
| But all signs were still pointing 
in an upward direction. 

With workers still out at the 
huge Kennecott Utah plant, cop- 


| to the East-West football final. 
Consumers are paying premium 


per is about as scarce as tickets | 


prices on U, S. grey market (up| 


Premium Rates 


To Be Boosted 


| After Jan, 1 the high cost of 
|motoring is going to be still high- 
ler, due to a boost in insurance 
rates for some classes of motorists, 
—but not all. 

Claims for injury to the person 
or property of others are being 
\filed, in such numbers and for 
‘such amounts that automobile in- 
surance companies feel that in 
iorder to keep solvent and con- 
tinue to pay their policyholders’ 
|claims, they’ll have to have higher 
| premiums. 

To try to place the higher cost 





to 28'%c for electrolytic wire bars|where it belongs, private pas- 
|—- 5c a lb. over prevailing New senger: cars for , personal injury 
York market price). And ECA|(publie liability), and property 
purchases and government stock- | damage insurance,—P.L, & P.D.— 
piling are likely to make the sup- j will be divided into three cate- 
| ply bituation a whole lot worse | gories: 
before it gets better. : | Class Al—the car used only for 
Aluminum scrap prices g0t|pleasure in a family where there 
| kicked upstairs by some produ-|are not more than two drivers, 
cers who had been quoting lowest | each of whom is over 25. Premium 
prices. They jumped prices by a|rates on such cars for P.L. and 
quarter to three quarters of a|pD, will be slightly lower than 
| cent a lb. for remelt ingot. inow. 
| Zine-coated products followed | 
zine price increase of $40 a ton|, Class A ihe cr used for ples 
| with a jump of their own: this| number of people who may drive 
it. Premiums for this class will 
be higher. 
Class B—Cars used for business; 


|week, Carnegie-Illinois Steel 
Corp. and Republic Steel Corp. 

premium rates in these cases ewill 
be up quite sharply. 


advanced prices of. galvanized 
sheets by $2.50 and $1-$1.80 re- 
| spectively. National Tube and Na- 
| tional Supply hiked prices by $4 | 
There will be an increase of 
ipossibly 20% on collision insur- 
ance premium rates, but no 
change in fire or theft. 


'a ton on zinc pipe. And American | 

| Brass jumped its zine alloy base 
| price by approximately ‘4c to lc 

Increased labor costs, higher 

prices for parts and materials, are 

all factors in the increase insur- 

ance men sa¥; not forgetting of 

course the large number of acci- 

‘dents and high damages awarded. 





| * Cadmium, long in short supply, 
| got a boost from one major pro- 
|ducer of 10c a Ib. to $2 for com- 


| mercial shapes, 


| Quicksilver was on the move 
(Continued on page 2, col. 4) 
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Fifteen Cents an Issue, Five Dollars a Year 


Size Only Qecstionn 
About 49 Tax Cuts 


Possibility of “Highly Satisfaciory” Redue- 
tions Seen for Next Year — Bigger Defense 
Spending Will Cut Only Part of Surplus 


By KENNETH R, WILSON 

OTTAWA (Staff)—As a taxpayer, don't get discouraged with cur- 
rent Ottawa pessimism about the budget surplus and next year’s 
tax cuts. 

It’s the fashion now to “play down” the $533 million nest-egg 

| which Ottawa has salted away in the first seven months of the fiscal 
year. 

It is also being rumored that because of larger defense spending 
next year, and possible Canadian military aid to Europe, hopes for a 
1949 tax cut are dim. 

This reporter takes all these rumors with a very large grain of 
salt; would go further and predict that tax cuts, perhaps of a highly 
satisfactory size, are inevitable for the 1949 budget address. 


= > ~~ of re —— — = 

or bad, is still conjectural. e 
Inside 
News 


Cabinet hasn’t even had a look 
W hat Oil Boom Means 


| 
| 


at the 1949 expenditure estimates, 
let alone have a chance to size up 
the overall revenue and surplus 
picture. 
The Magic of Prosperity 
B Fin Minister Abbott 
What's happening in the Great Lone onn eae aeana confer- 
Western Canada oil boom? What} e of the Canadian Tax Founda 
can be expected in the way of new cute 0 o j = a s 
major discoveries like Leduc?|tion here this week, mere is 
How soon can Canada become self- \@. phenomenal “magic” in tax 
sufficient in’ oil production? How | yields under prosperity conditions 
is the oil stock market? The Fin-|that has confounded the experts 
ancial Post’s Oil and Gas report|}now for the past two years. 
gives the answers. (pages 13, 25 So long as this “magic”. persists, 
to 38) the present tax structure in Can- 
° ek ada can be counted on to garner 
Spring Fashion Preview _| in between $2% and $2% billion 
For the men and womerr who make ‘dollars each year. c 
na Semen $400 million meee This is currently about $550 to 
industry, these are critical days. | oa04 
The spring fashion shows are on | $600 million sane than the Gov- 
(in Montreal this week, in Toronto |€™ment is spending. : = 
next week); and more than 1,500} If 1949 defense expenditures 
buyers, 100 fashion writers, are on | Were to rise by say $100 million, 
hand to pass judgment on what | (40%) of the present outlay of 
has been dreamed up for next | $250 million, and if Canada were 
year’s Easter Parade (p 9) \to contribute say $150 million in 


military. aid to Europe, there 


New Newsprint Peak Set 


399,788 Ton 


MONTREAL (Staff) — Cana- 
dian newsprint producers chalk- 
ed up a new monthly high of 
399,788 tons output in October. 
Although the month October was 
an average one of. 26 working 
days, mills operated at 106.1% of 
capacity, and topped last year’s | 
October figure by more than| 
2,000 tons. 


This brings total Canadian pro- 
duction for the first 10 months of 
1948 to 3,817,437 tohs, an increase 
of 2.8% over 1947. Newfoundland, 
which got off to a slow start in 
1948, is still running 0.3% behind 
last year, at 313,012 tons. United 


Last month two new machines, 
one in Newfoundland and one in 
British Columbia, came into pro- 
duction which will increase out- 
put by about 138,700 tons yearly. 
The new machine at the Bow- 
ater’s Mill, Corner, Brook, Nfld., 
will add about 100,000 tons and 
the machine at Powell River Co. 
represents an increase of about 
38,700 tons annually. 

In United States, the only pros- 
pect of additional newsprint cap- 
acity in the forthcoming year is 
the projected mill at Coosa River, 
Ala., yearly capacity of 100,000 
tons, scheduled to be in produc- 
tion by 1949. Also reported is a 


| 
States mills are down 1.1% at 
685,645 tons. 


Canadian steel men who argue 
that any expansion of steel-mak- 
ing .capacity without a similar 
development of iron ore produc- 
tion is putting the cart hefore 


What Mere Thread Can Mean 


How Mating of U. K. Bolt, U.S. Nut Aids Industry 


BY RONALD WILLIAMS 
Danish-born Neil Peter Peter- 
sen, president and general man- 


Canada and the U.S., in peace, 
and particularly in war. 
For example: more than $600 


A Pratt & Whitnéy executive is quoted by the New York Times | ager of Toronto’s Canadian Acme | millions in costs and six months 


as declaring: ““More than $600 millions in costs and six months in 
time could have been saved by the Allies in the first year of World 
War II if these unified standards had been adopted then.” 

Every Canadian manufacturer who had anything to do with 
war orders in those desperate days well remembers the fantastic 
delays and complexities involved in “translating” British blue- 
prints and specifications into Canadian. 

Fortunately, another move is now on foot, and is making prog- 
ress, for getting the same three countries to draw blueprints in the 
Same way. 

The benefits of this agreement will depend on the speed and 
thoroughpess with which industry ii the three countries volun- 
tarily swings into line and adopts the new standard. Henceforth 
the new standard will be specified on all military equipment. 

But if major machine industries such as auto, aviation and elec- 
trical lead the way in prompt adoption of the new standard, the 
unification can be completed with a minimum of grief and dis- 
turbance to everybody. 

In a very real sense, the new pact is a Canadian triumph. More 
acutely than anybody, our industrialists suffered under the old 
system. More vividly than anybody else, they remembered the 
waste, delay and chaos resulting from it in the early stages of 
the war. 

To a few dynamic Canadian engineers like Neil Petersen and 

| J.G. Morrow who have for years kept hammering away at the need 
for unification, the nation owes special.thanks. _ 


Screw & Gear Ltd., 
jyear-old dream come true 
Washington last week. 

The United States, Canada and 
Britain formally signed an agree- 
ment for “Unified Screw 
Threads.” This has been hailed as 
the greatest single step toward 
the goal of standardization of 
mechanical and engineering prac- 
tices. 

Immediately, it means that a 
nut threaded by a British manu- 
facturer will fit a bolt cut by an 
American firm. But more than 
this, it paves the way for unifica- 


in 


tion of all American, Canadian | 


and British engineering practices. 

At present, for instance, the 
British and American draw blue- 
prints a different way. 
* Eventually it will lower pro- 
duction costs. A major obstacle to 
a freer exchange of trade has 
been removed. 

Saves Time, Money 

Itvis being lauded as the fore- 
runner of world-wide economic 
co-operation between Britain, 


the Allies if unified standards 
had been in effect in the second 
world war. It is claimed that pro- 
portionately, it means more to 
Canada than either U.S, or U.K. 


Main advantages to Canadian 
industry are listed as follows: 


(1) Reduction in cost of man- 
ufacturing for American con- 
sumption. 


(2§ Elimination of big inven- 
tory requirements for multiple 
standard dies, gauges, taps and 
tools for screw, bolt and nut 
production. 

(3) Merging of inventories of 
threaded products for domestic 

- and foreign markets. 

(4) Lower per-unit cost be- 
cause of longer production runs. 

(5) Elimination of new tool- 
ing costs when manufacturers 
get first foreign order. 

Until the war, Petersen con- 
ducted the Canadian campaign al- 
most sinlehandedly. He saw the 


lerete steps were taken in 1943. 
i\Even then he was the only per- 
ison in Canada who seemed in- 
| terested enough to take time off 


saw a 15-|in time could have been saved by | to go to New York. 


When Canada finally recog- 
| nized its importance, Petersen 
was named chairman of the 
Screw Threads and Screw Prod- 
ucts Committee of the Canadian 
Standards Association. 

If any bouquets are handed out 
for the achievement, most of the 
people who have had anything 
to'do with it will agree that Neil 
Petersen should get one of the 
biggest. 

Not because he contributed 
most in the way of engineering 
know-how (although he has 
plenty of that), but mainly be- 
| cause he kept the conferences go- 
ing. 

When the talks deadlocked and 
somebody blew up and threaten- 
ed to go home—and they did, 
often, it was Petersen, in his 
bluff Danish way, who smoothed 
ruffled feelings and got things go- 
ing again. He’d calm down the 
angry and take the aggrieved out 
ito lunch and corvince them that 


s in October 


new company at’ Polson, Mont., 
which, it is said, is constructing 
a plant for production of mechan- 
ical groundwood,: sulphate pulp 
and newsprint. Proposed news- 
print output from this mill is 
about 37,000 tons yearly. 


In addition to this increased 
production, U.S. publishers are 
also getting bigger supplies from 
Europe. Imports of European 
newsprint so far this year are up 
126.5% over 1947, 


While the newsprint market in 
United States is still reported 
tight, newsprint men are won- 
dering how much more it can ab- 
sorb. Consumption of newsprint 
in the first 10 months increased 
10.8% over last year: to a total of 
4,290,036 tons. It is pointed out 
that as long as newspaper adver- 
tising linage, bellwether of news- 
print consumption, keeps to pres- 


remain firm. 


| Up to the end of September, 
‘advertising linage showed -a 
14.1% increase over last year, At 
the same time, the downtrend 
in spot market prices in United 
States over the last two months 
could indicate a lessening of 
pressure on newsprint supply. 
Much of the spot newsprint, how- 
ever, is European, 





U.S. Iron Ore Lack Stresses 
Need For Higher Output Here 


the horse, got some excellent am- 
munition this week. 


Iron Age, the Bible of the 
United States Iron and Steel in- 
dustry, said the Office of Inter- 
national Trade (a branch of the 
Department ‘of Commerce) is 
“considering prohibition of ex- 
ports of iron ore.” 

It added that this would only 
be a precautionary measure since 
iron ore has only been exported 
to Canada for several years now, 
and export controls do not apply 
to the Dominion. 

Even with this qualification, 
the reported action was causing 
considerable alarm in Canada. It 
was pointed out that without U. S. 
ore, Canadian steel production 
would have to be cut substan- 
tially. The Steel Co. of Canada 
gets all its ore from the United 
States. 


This year, for example, Cana- 
dian ore production might reach 
2 million tons. But to maintain 
current steel output, about 3.5 
million tons of ore are needed. 
The difference is made up with 
U. S. imports. 


_ The consensus was: “It just 
can’t happen, especially in view 
of U. S.-Canadian co-operation 
on defense programs.” One 
spokesman called it, “deliberately 
irresponsible.” 

But those who are pressing for 
a steel expansion program with 
equal emphasis on iron ore, feel 
the U. S. report is an indication 
that the 0. S. Government is be- 
ginning to come around to this 
view, As such, it might do a lot of 


: 


need back in 1932. The first con- (Continued cn page 3, col. 4), ~ ip 


W hat’s Wrong With Radio? 

Are radio programs improving? 
Canadians answering a Financial 
Post. questionnaire, give an empha- 
tic “No.” Among their complaints: 
Too many commercial (particu- 
lanly the singing variety): too 
many “soap. operas” and blood- 
and-thunder melodrama; too many 
chestnuts, and too little original 
humor (p 15) 


| 


| Make Your Space Pay 
You don't have to try the hard 
way, in boosting your business; 


would still. be $300 to $350 million 
of budgetary surplus available for 
disposition either to reduce debt 
or to reduce taxes. 

The $100 millions estimate for 
higher defense spending in 1949 
is still conjectural. The present 
budget is roughly $250 millions. 
But it -is known that for 1949, 
there will be substantially in- 
creased purchases of weapons and 
equipment, Until the Cabinet has 
considered this and other pro- 
posed 1949 outlays, any projected 


ent levels, the market is likely to | 


you can often suceed without mak- 
ing too drastic changes. You may 
find it impossible to get additional 
space; but maximizing the use of | 
business space has become almost 
a. science in the last 10 years. 
Article 10 in The Financial Post's | 
series “How to Make Your Busi- 
ness Grow” (p 16) 


increase is only a “guestimate” of 
what the armed services think 
they need and would like to have 
in 1949-50. 

(As to military aid, this pro- 
jected estimate is even more hy- 
pothetical. We first have to draft, 
pe discuss and sign the North 
z ‘ tlantic pact—still in embryo. 
Profit-Sharing—And How! | Then Canada will doubtless make 

A big United States firm last/a decision on military aid, fol- 
week declared a wage dividend of lowing, but not in advance of, a 
$13 millions, for distribution among | similar U. S. decision. We got 
50,000 employees. Employees of | ourselves too far out on a good 
a Canadian subsidiary will share nei hbor limb ¢ b 
$265,000, an average of more than enbor umd two years ago by 
$200 each. In 37 years of profit-|2dvancing big credits to United 
sharing, the parent company has|Kingdom and Europe which sub- 
paid approximately $103 millions sequently proved too large for 
in dividends to employees. Labor |us to digest. We won’t make the 
Roundup (p 10) ; same mistake again.) 


Tax Cut Possibilities 
Market Off, Account Up | Getting back to the probable 
MacNab’s investment account in- 


‘ leeway for 1949 tax reductions, 
creased in value during the period 
Oct, 15-Nov. 15, in the face of a ee . Ns tea 
sharp drop in U.S. markets and a/| & =e - 
sympathetic decline in Canadian |SUrplus for tax reduction is al- 
levels. Current market value of|™ost completely nil. 
MacNab's Fund is $16,503; annual | There is almost certain to be 
income is 7.18% on the original! an election in 1949. 
capital investment of $10,000 in| And the Government needs no 
December, 1944. Managed Invest-|reminder of the parliamentary 
ment (p 5) hornet’s nest that buzzed about 
its ears this spring when no relief 
Page | was given either through tax cuts 
Advertising Business ,...+,+5.. |or nuisance restrictions guch as 
Banking News soccsseees 18/the 25% excise and the other 
Construction Trends eeeeeerease 11 | “austerity” controls. 
eee ane 19 Even the Government's ‘expert 
Mine Ducane cocoon 99 | tax advisers will probably take a 
Provincial Roundup ..cscsscses 7 | different tack this year to the 
What's New in Business ...se000 12 rigid line of debt reduction they 
You asked Us 17 (Continued on page 3, col. 1) 


Paee of Business 


Canadian coal supplies in first 10 months of 1948 advanced 10% 
over same period of 1947, Domestic production. was 14,563,000 tons 
(up. 18% from 1947), imports were 26,703,000 tons (up 7%), and 

| exports stood at 963,000 tons (off 41%). 

Dwelling units completed in September total 6,667, bringing total 
for first nine months of 1948 to 50,238.. Starts were made on 10,651 - 
units during the month, and total under construction at end of month 
was 63,656. DBS estimates a total of 80,000 units completed by end 
of year (72,300 in 1947). 

Wholesale sales hit a record high in Canada during September 
(11% in dollar volume over August and 9% above Sept., 1947). First 
nine months sales stood 5% over same period of 1947. Generai un- 
adjusted index (DBS, 1935-39 = 100) hit a new high in September 
of 328.9 (297.2 for August and 301.7 for Sept., 1947). 

Power production by Canada’s central electric stations in Sep- 
tember amounted to 3,604,218,000 kw hours (3,692,713,000 in August 
and 3,589,497 in Sept., 1947). DBS’s power consumption index 
(1935-39 = 100) stood at 229.1 for September (233.5 for August and 
209.0 for Sept., 1947). 

Tourist automobiles entering Canada during October totaled 128,- 
000 (126,000 in same month last year). Ten-month aggregate of for- 
eign entries was 1,702,000 (1,558,000 in 1947 period). 

Department store sales, says DBS, increased 2% during the week 
ended Nov. 13 over same week of 1947 (increase was 16% in week 
ended Nov. 6). Provincial breakdown (B, C. not available): Mari- 
times, up 11%; Manitoba and Alberta, up 3%; Ontario, up 1%; Sas- 
katchewan, down 2%; Quebec, off 9%. ee 

Domestic washing machine production was 30,707 uaits in Sep- 
tember (27,721 electric, 2,337 gasoline, and 649 hand-operated ma- 
chines), up about 37% from Sept., 1947. : 

Canadian wheat stocks in store or in transit in North America at 
midnight on Nov. 11 totaled 183,840,000 bus. (down 576,000 from'pre- 
vious week but 32,063,000 bus. ahead of the figure on the same date 
of last year). ; 

Carloadings on Canadian railways declined seasonally to $4,179 
cars for the week ended Nov, 13 (86,332 in.previous weekvand 82,506 
ta-corresponding a4 ee Eee 
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EATON'S CHANGE Your 


| _||Bk. Nova Scotia, PRICES ANNOUNCING Canadlan tndustry, Finance, 


usiness and Government 


(Continued from page 1) 


Has New Peaks ..::. last week, moving up $1 
| 
| 


Aronovitch, Leipsic Ltd. (Winni-,; Kitaeff, 
peg)—J, Bruce Long, office mana- | manager. 
ger. Medical Council of New Bruns- 

Beatty Washer Store—James F. | wieck—Dr. H. S. Wright (Frederic- 

Ford, sales manager, Windsor,’ Ont. | cat eer J. ae Barry 
. aint John) registrar-treasurer. +d : 
gs : get enmmaaeet ates Waweees olen Maple Leaf Gardens Ltd. (To- Your War Savings Certificates are a nest- 
their first since 1934. On Nov. 15} ' . ronto)— Larkin Maloney, a di- ¢gg you took pains to save up. Why not keep 
that province’s Municipal and | on tasken wieaee ‘ Caeraae et, | Tector: t nest-egg? 
Public Utility Board granted a ° ‘| Massey-Harris Co—W. W. Ma- Ins sh ps3 -<* 
.. . | branch | Whinney, vice-president in charge sont 26; Oten teen ‘ae een ae oe 
Canadian National Express—L. J.| of sales; H. H branch. For a smal service charge we'll, asian? 2 _ 


; me . Bloom, executive 
Oliver, transportation supervisor | vice-president, Massey-Harris Co., redemption—and, if you wish, we'll credi ir full 
: t their face 
value toward a Canalla Savings Bond in your name. 


(Montreal). | Racine, Wis. 
. v Don’t let those war-time savings slip 
ANK i Certifica 


to $78-$80 a flask. 

Silver price defied the move- 
ment, dropping off one half a 
cent an oz. to 73%4c in New York. 

Manitoba’s truckers got a 
freight rate increase last week, | 


president; Lloyd Peach, 


Assets Rise $35 Millions 
Deposits Show Increase 
Current and Call Loans Up 


| New high peaks in loans, depos- 
| its and assets are shown by the 
|Bank of Nova Scotia in its an- 
nual report for the year ended 
Oct. 31, 1948, Net profits after all 
deductions also were higher. 

Net earnings were $3.8 millions 
($4.4 millions in 1947). Remuner- 
| ation to employees and operating 
expenses of, the banks generally, 
have been heavier during the 
| year. Taxes, however, were about 
| $700,000 lower, while premises 
| write-off increased about $72,000. 
| This left net profits of slightly 
over $2 millions ($1.9 millions in 
| 1947), equal to $1.67 a share 
| ($1.66 a share in 1947), Divi- 
|dends of $1,440,000 and provision 
for extra distribution of $240,000, 
'as in the previous year, left sur- 
plus for the year of $327,346. 


INCOME ACCOUNT 

Years Ended Oct, 31: 
Net earnings 
ss: Taxes 


12% general increase to motor 
carriers. The decision, pending 
since the Sept. 1 application of 
the Manitoba A.T.A., becomes ef- 
fective Dec, 1 for most provincial 
hauls. Exceptions: livestock, milk 
and cream, and furniture haulers, 
who will carry on with existing 
tolls. 

The Manitoba increase leaves 
only the Maritimes and B, C. 
trucking communities without an 
autumn increase, to offset increas- 
ed operating costs. 

Automobile storage batteries 
are moving up the price scale in 
Canada and the United States. 
Hit by heavier lead costs, at least 
two major U. S. manufacturers 


Canadian Guernsey Breeders’, Maritime Telegraph & Telephone 
Association—Harold Laird (Ken-| Co. (Halifax)—A. Murray MacKay, 
sington P.ElI.) president; D. G.|@ director. ur fingers. Bring in your tes to 
McAllister (Richmond Hill, Ont.),|_Noranda Mines, of M—we'll do the rest. 
Howard Roper (Princeport, N.S.) | oe Sree: ‘s 
vice-presidents. ew Brunswick Government— ' r 
Canadian Federation of Agri-| Horace M. Block, director of in- BANK OF Mon TREAD 
culture—Dr. E. C. Hope (Ottawa), | formation and tourist travel. 
economist. aera Laboratory of New| WORKING WITH CANADIANS 
Canadian Car & Founéry Co. York—Patrick A. Whitaker, Can- 


Roy 1 & Siobers, enleaal adian associate (Toronto). 


: p R " ana 
general manager, automotive di- (Leasi bs-deueb a = — - 
vision. . ’ ” 


a director. 

Cancer Research Society of} Russell T. Kelley Ltd. (Hamilton) 
Quebec—Dr. Gavin Miller (Mont-|—John M. Bingham, a directgr. 
real), member advisory board. Standard Chemical Co.—*Arcy 

Central Mortgage & Housing | Francis McConvey, sales statistician. 
Corp. — Kent Barker, planning con-| Systems Equipment Ltd. (Winni- 
sultant, Ajax development project.| peg)—Robert Hamilton, sales 

Canada Life Assurance Co.— | ™anager. 

John S. Harris, agency supervisor. ae toe Transport 
nadian General Electric Co—| ©°— clifford W. Tanner (Toronto), 
."H. Mayer, member industrial 


president and general manager. 
: T f . Aga ion 
heating section, supply department. | °C. ‘take Taian ace 
Canadian Horse Show Associa” | manager. . 


tion—Lance Rumble, president; H.| Taylor, Pearson & Carson (Can- 


J. O'Connell, vice-president. ada) Ltd.—Hastings McMahon (Ed- | 
Canada Health & Accident As-| monton) general manager, whole-| 


Ltd.—Jules R. 70 A wiLiiON CAmADiANS 


Ao 
IW EVERY WALK OF LIFE Since? i? 


English incorporated accountant, age 36, awaiting 
registration as a 


CHARTERED ACCOUNTANT 
requires position with industrial or commercial 
organization. 

BOX 233, THE FINANCIAL POST, TORONTO 


FOR SALE 


OLD ESTABLISHED SPECIALTY 
BAKING BUSINESS 





1948 1947 j nave advanced retail prices from 
870,375 $4,486,71 : : 
Orit aee tie 6% to 10%. Canadian producers 
472,029 _ 399,433 | are In pretty much the same boat. 
Net profit 2,007,346 1,992,278 , 
Less:” Dividends 1,680,000 1,680,000 Some companies have already 
Surplus for year $27,346 '312,27%8| boosted their prices; others are 
eee slated to do so Dec. 1. Amount: 
Paid ........22.22 1.20-70:20 1.20/0:20;Somewhere in the 7% to 10% | 
range, with the probable accent 
Total assets, at almost $750, seo 8%. . 
ee were higher than ae. * U. S. automobile prices were 
ss ore. oe ene ‘. -|on the move again this week as 
ions, up about $35 millions. In-| General Motors announced fac- 


eee ee - a Gs tory prices for 1949 Buick and | surance — an Ont 5, Sale division. 

| SOBRE, © ns, credits t0| Cadillac models. Buick price | Dr. C. S. Wilson, (Kitchener), W.J.-| Western Agencies Ltd. (Vancouv- . cage 

| provincial governments and mu-| bump ranged from $50 to ¥5100 | Martin (Fergus), R. J. Pequegnat | er)—Cecil S. Crosby, sales manager. | Very profitable iets volume nearly a million — 

nicipalities and school districts.|qyer the old models; Cadillac | a (Montreal) —| 9 ~7uer’s Ltd-—R. G. Kenney, man-| excellent financial position — unusual background 
“a4: = » 7 . ‘ r \ 0 — . | . . 

Investments, at $297.9 millions, | jumped up $54 to $112. With peweoree Pig ager, Calgary store; J. C. French, of earnings. Owner selling for reasons of estate. 


were about $8 millions higher | « ‘ ” : | John B. Leupold, director plans’! assistant manager. ‘ : . 
Ris tit Teer: Moines of De | still the | board. OS  tiidsin | Management can continue. Price attractive. 
Confidential. 


minion. Government wxrtie| ooo theme song, experts| Imperial Bank of —— Henry Birks Ltd. (Ottawa) | 


ne a look for even more increases. S Peak advertising manager. announce th ti t f Alfr d 
were up but holdings of provin-| Henry Ford II called the shot| Barclay & Co—Russell N. ee eee oe 
cial government issues were low- y Jas. Barclay Pannell, = assistant § managing 


W/o bank premises 


Selve That ‘‘What-to-Give”’ Problem! 
Give EATON 
‘Merchandise Certificates 





Why worry over what to give this Christmas?. . . say it 
with EATON MERCHANDISE CERTIFICATES. . . obtainable 
in. denominations from %25 to 100.00. You don't have to 
gvess about sizes, styles, or whether it's suitable... 
because recipients can choose for themselves the gift they 
really want! Solve your shopping problem this quick easy 
way...give EATON Merchandise Certificates, good for 


merchandise in any EATON store, branch or order office 
across Canada! 


EATON'S 


SHOE FACTORY 


Sale of a well established and profitable shoe manu- 
facturing business in Montreal area necessary due 
to illness. Sales 1947 approximately $1,000,000. Com- 
pany has good record of earnings and excellent future 
possibilities. Price approximately $225,000. 


er with other securities at about 
the previous year’s levels. 


Quickly available assets, at 
$441.4 millions, were 62.06% of 
the liabilities to the public, com- 
pared with 64.32% in the pre- 
vious year. The figures show the 
greater extent to which the bank’s 
assets are employed in loans, the 
regular function of banking. 


CONDENSED STATEMENT 
As at Oct, 31: 1948 1947 
Cash on hand $64;409,931 $76,036,012 
Dep. with Bk. of 





himself; when he declared a 
fourth round of wage increases 
inevitable. 

Elsewhere, Canadian Grocer 
(Maclean-Hunter) reports the 
following Canadian food trends: 


Coffee prices have been boosted 
a cent a lb. by Canadian roasters. 
Cause is accredited to a general 
upswing in primary market price, 
and follows a 2c boost by On- 
tario’s R, B. Hayhoe Co. a couple 
of weeks ago. The new boost 
puts roaster coffee at the same 


d 41,103,334 36,585,929 1 
<8 thigsase isioes'ssy| level (42%2c landed) across the 


19,325,019 


5,653,840 
Other securities .... 320, 

Total quick assets 441,429,250 434,679,008 
Loans & discounts . 269,479,563 238,537,823 
Bank premises 7,207,393 6,234,038 
Letters of credit .. 28,221,004 42,526,669 
Other assetsa 3,278, 2,466,541 

Total dssets 749,615,846 714,444,679 
Circulation 1,464,942 1,726,766 

m, & prov. dep. 24,017,771 17,613,385 
Pub. nonint. bear. 

OO ca weson a cans 259,085,043 246,803,146 
Pub, int. bear. deps. 385,295,575 363,674,445 
| Due to banks 11,731,154 12,5925: 
| Letters of credit .. 28,221,004 32,526,669 


country. 


Condensed soups are being 
quoted lower by one major can- 
ner. Fancy varieties (group 2) 
have been lowered about 25c on 
a case of No. 10 48's. 


Corn products got sheared off a 
bit, also. Corn syrups dropped off 
15c a case, while starch was de- 


60 | stiffened to the tune of about 20c | 


Tolchard, assistant Ontario sales| director. 


‘ Maritime Telegraph & Telephone 
Kent’s Accordion College (Winni-| Cg, announces the retirement of J. | 


peg)—F. Christie, office manager| H. Winfield, as chairman of the| 


manager. 


aud treasurer; R. Walker, superin-! board. 


tendent. 


am H. Edwards, manager, specialty | formation and tourist trayel. 
Murray | iss sheathassoni 
Gilpin, chief fruit and vegetable | § 


manufacturing division; 
buyer. 

Martin-Senour Co.—Stuart H. 
Vaisey, industrial sales represen- 
tative in Toronto. 

Musicroom Ltd. (Halifax)—Mort 


_ Qhbituaries 
William Erb Burke, 69, Preston, 





Ont., building contractor, former 
bank manager. 

Charles William Buchanan, 64, 
Toronto, manager and proprietor, 
Medical Audit Association. 

William C. Benson, 71, London, 
Ont:, founder W. C. Benson & Co., 


| 


| Other liabilities .... 859,232 —‘ga4.aa6| 2 Case. 


chartered accountants. 


28 Adelaide Street W., Toronto, Ontario 


Specialists in the building 
of railroad r 


We also offer many other commercial and indus- 


trial businesses for confidential sale. Discussion is 
invited. 


> 
New Brunswick Government an-| W. H. BOSLEY & CO. — Business Sales Dept. 


Loblaw Groceterias Co.—Edward | nounces the retirement of D. W.| 
Davidson, executive assistant; Ad-! Griffiths, director of bureau of in- | 


National Steel Car Corporation 


been privileged to play a large 


in many important developments 


the design and construction of 


rolling stock, and. now its wi 
ence, advanced mechanical 


and plant facilities, engineering and 
—_ al skill, its extensive production 


capacity and skilled 


Maurice Bernier, 52, Ottawa, As- 
sociate Deputy Minister of Veter- 


NORMAN 8S. BROOKE, MANAGER | 
ans’ Affairs. 

David John Bell, Leaside, Ont., 
spector, Munitions and Supply 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO., 
618 St. James St. W., Montreal, PL. 8251 


232 
Total liabs to pub. 710,674,721 675,821,357 
vntaehie’ tenable Sos ait Christmas turkeys threaten to 


Reserve fund veseee 24,000,000 24,000,000 | be short in supply and a little 

apital stock . 000,00 000,000 j j 

Saipine 2337-714. 2010 367 longer in price. Most dealers 

Total labs to P 3 weren't ready to forecast the new 
*8,941,125 38,623,322 | rates, but a couple of weeks 


ak sane EPT 615.67 
aIncl, refund. 674 678,550 
should tell the story. 


*At not exceeding market value. 
SSAA AAC 


it to offer much to the buyer of rail 
read saulennell: 1 


engineering contractor; former in- 

—— Board. - 

John M. Bascom, Toronto, senior 
MX MOXA partner Murphy, Love, Hamilton & 
Bascom. 

Ewen S. Campbell, Toronto, staff 
paymaster, Toronto Daily Star. 

Dominique Courchesne, 55, Drum- 
mondville, Que., insurance broker. 

Richard J. Cullen, 73, formerly 


of Hamilton, Ont; former president | HEAD 


NEU or sarattou Limited 
International Paper Co. and Can-| 


; 8B U LE Be Ee Res oe ios ee S 
adian International Paper Co. 

Leonard C, Dandeno, 59, Belle- 
ville, manager Central Ontario 
district, Ontario Hydro-Electric 
Power Commission. 

Thos. W. Dobson, 58, Wasaga 
Beach, Ont., proprietor, Riverside 
Hotel. 

Stewart M. Dawes, 64, 
stock, Ont., former baker. 

Walter S, Ferguson, 42, Peter- 
borough, owner Ferguson Coach 
Lines. 

Forrest Havelock Ferriss, 77, 
Harrow, Ont., former businessman 
and town trustee. 

Leslie Hazelwood, 52, Toronto, 
partner George Green Welding Co. 

Joseph W. Holmes, 63, Montreal, 
sales manager, explosives division, 
Canadian Industries Ltd. 

Garnet Corbett Hardy, Toronto, 
sales representative, Chemical Oil 
Processing Co. 

Harry James, Toronto, former 
secretary Toronto Retail Florists’ 
Association . 

David Gilliland Latta, 79, Ed- 
monton, president D. G. Latta Ltd. 

Donald McLean Leatherdale, 84, 
Vancouver, former deputy chief 
constable. 

Guy A. Little, Halifax, insurance 
executive. 

Joseph Landry, 72, Montreal, for- 
mer wholesale tobacconist. 

Dr. A. E. McKenzie, 55, Niag<ra 
Falls, Ont., medical health officer, 
Stamford township. 

Wm. S. Middlebro, 
Sound, barrister, 
and M.P. 

Mr. Justice Percy McCuaig An- 
derson, 69, Regina, member of Sas- 
katchewan Appeal Court. 

Allan David Muir, 87, Port Credit, 
former branch manager, Bank of 
Toronto, Burford, Ont, 

Dr. W. W. Minto, 55, Montreal, 
radiologist. 

William Walsh Petley, Santa 
Monica, former Toronto architect. 

Alexander Parks, 75, Preston, 
Ont., former operator asphalt pav- 
ing business, Hespeler and To- 
ronto. 

Dr. Louis Eugene Parrot, 76, 
Quebec, former MLA for Temis- 
couata. 

Douglas Charles Guy Robertson, 
24, Preston, Ont., camp superin- 
tendent, Long Lac Pulp & Paper 
Cc 


modern steel role 
ai ing stock and allied products, 
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EDMONTON OILFIELD NOW CANADA'S 
GREATEST SOURCE OF OIL FOR INDUSTRY 


Edmonton now has everything for modern oes Over 175 wells 
now producing oil in the Leduc Calmar section of the Edmonton oil- 
field and an oveneae of one new well being brought in every three 
days by Imperial. A second great oil discovery has been made a few 
miles north of Edmonton, promising an even greater field of oil than 
t.1e Leduc field. Edmonton oil is the most significant factor in Cana- 
dian economy and for industrial development since Confederation. 
Edmonton is surrounded by unlimited supplies of low cost natural Gas 

' for power and heat for industry and home (one third rates of eastern 
Canada), The new Edmonton oil refinery is now operating to service 
industry at Edmonton. This and inexhaustible supplies of valuable 
natural resources for manufacturing processes make Edmonton the 
ideal location of industrial and manufacturing siting. 


EDMONTON POPULATION UP 
41 PERCENT 


Phe phenomenal growth of Edmonton is evi- 

denced in the influx of new industries and 

rapidly increasing population. Edmonton is cen- 

trally located for distribution—served by airlines 
in all directions—by three rail- 
roads and good highways. Ed- 
monton is the busy city of indus- 
trial opportunity for today and 
tomorrow! 


cca ae CLUE 


Simpson's built for MEN 
filled with . 
GIFTS for WOMEN® 


79, 
former 


Owen 
mayor 


and 


WHERE A MAN CAN SHOP THE WAY HE'S ALWAYS WANTED ..- 


QUICKLY... 


Let the lovely ladies of Club 391 shop for 
you. Give them your list by phone or by 
mail. They'll have your selection ready 
when you coil. 


QUIETLY... 


No fuss, no bother. It'f easy to select her 
gift from the hundreds of wonderful gifts 
for women gathered from all over Simpson's 


Store. 
ECONOMICALLY... 


All items starting at less than $1 are at 
Simpson's regular prices. There's a nominal 
charge for gift wrapping. All other charges 
including labelling and delivery are 
without charge. 


0. 

Claude W. Riley, 55, Toronto, 
salesman, Bromo-Seltzer Ltd. 

Herbert S. A. Stocks, 48, Aurora, 
Ont., salesman T. Sisman Shoe Co. 

Joseph A. Stanley, 56, Martha's 
Vineyard, Mass. formerly CPR 
traffic superintendent, Montreal. 

Elsie S. Scobee, Vancouver, pro- 
vincial representative, Mutual Ben- 
efit & Health Association. 

Ephraim Blair Sentell, 96, Coquit- 
lam, B.C., former Vancouver con- 
tractor. 

Herbert William Wagner, 
Toronto, Artist. 
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GRAHAM W. CURTIS 
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AOL baht 
Fred Wilson, Toronto, president 


Ga vyicaa:ti:ithal (cm @ a ha: t 2 
' Ontario” Textiles Ltd. 
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uth. Canada 
lanning Issue 
$2.5. Millions 


MONTREAL (Staff)—New is- 
ue of $25 millioris of 34%2% 
nae bonds of Southern 

Power Co. is expected 
there soon. The bonds are to ma- 
“ure July 2, 1976 with principal 
‘and interest payable in Canadian 

Proceeds are for various 
‘capi expenditures including 
‘construction of transmission 
lines, distribution lines and sub- 
stations 


» (Gross earnings of the company 
Wor October, 1948, were $431,154, 
tam increase of $44,810 over the 
‘same month last year. After de- 
‘ducting $231,345 operating and 
tmaintenance, $60,833 taxes and 
‘$142,032 interest, depreciation 
‘and dividends, deficit for the 
‘month carried forward was 
‘$3,056 compared with deficit of 
$6,325 for October 1947. 

Although the company has 
fheen authorized by the Provin- 
‘cial Electricity Board to reduce 
‘power deliveries by 20%, thus 
far no power cuts have been 
‘mecessary. Frequent rains the 
Nast two weeks have brightened 
,the outlook somewhat, and the 
company. hopes to be able to 
‘maintain its deliveries. 


Size Question 
On Tax Cuts 


(Continued from page 1) 
counseled last spring. Add to this: 
political certainty that the Gov- 
ernment itself will want to get 
every possible benefit out of a 
Sameer budget. The answer 

out with only one tune: 
‘tax cuts. 
- In addition to a public airing 
of the philosophy of Government 

i which Mr. Abbott 
gave the Tax Foundation, the De- 

t of Finance broke pre- 
@edent this week and issued for 
ithe first time a formal press re- 
Jease to explain the traditional 
@onthly statement of the comp- 
‘troller of the Treasury. 

The Government's View 
_ The cautious conclusions reach- 
ed were these: 

“1. Further increases in the 
budgetary surplus can be ex- 
pected in succeeding months be- 
tween now and next March, but 
“these will likely be offset, at 
least in a very large degree, by 
certain expenditures of substan- 
tial amount which are ordinarily 
mot recorded in the Govern- 
. ment’s accounts until right at the 
end of the year.” 

2. Even though the budgetary 
surplus is substantial, this must 
be looked at alongside a quite 
different compilation, namely the 
“cash” surplus. This latter figure 

' js the net cash remaining to the 
Government out of a year’s op- 
erations, after taking into ac- 
count all cash receipts other than 

‘borrowings and all cash dis- 


Canada to Make 
U.S. Planes? 


(Continued from page 1) 


the eventual clarification of a 
“shadow” department for indus- 
trial mobilization is this agreed 
principle: 

That in the*event of. a war 
emergency, Canada must be pre- 
pared to stand on her own feet 
for the first full year of war. 

This does not mean that Can- 
ada‘ will attempt to produce all 
her own equipment and weapons 
for this initial emergency period. 

On the contrary, the present 
plan and expectation is that 
many major items ‘like tanks, 
anti-aircraft guns, etc., will be 
produced entirely in the U.S. un- 
der continuing plans for co-ordin- 
ated and integrated production. 

But because the 12-month per- 
iod is deemed the critical time 
span, the armed services have al- 
ready been asked to list their 
“deficiencies” over that period. 

Most of the services have al- 
ready turned over to the Cana- 
dian Commercial Corporation a 
list of these deficiencies. That is: 
the type and number of items of 
equipment, weapons, etc., over 
and above existing stocks, which 
would be needed in the first 12 
months of an outbreak of war. 
It has been the job of CCC to 
match these “demands” against 
available supplies of materials, 
plant capacity, etc. In co-opera- 
tion with the Economic Research 
branch of the Department of 
Trade and Commerce, the pos- 
sible impact of such demands on 
the civilian economy is also un- 
der review. 

This inventory doesn’t mean 
that orders to meet all these de- 
ficiencies are about to be placed. 

They are not: except in a few 


jinstances where “gaps” are now 


occurring in civilian output and 
can be matched against a defense 
need. Three typical examples of 
“gaps” to be filled are: clothing, 
boots, towels. 

It has already been announced 
that the navy is expected shortly 
to order several anti-submarine 
vessels. 

Over-all stepping up in indus- 
trial and defense . mobilization 
plans rests primarily with the 
Cabinet when it faces 1949-50 
budget estimates, 

These estimates are certain to 
be ‘higher than the $250 millions 
budgeted for next year. One 
guess puts the likely amount for 


11949-50 at $350 millions. This re- 


mains a guess until it has passed 
the eagle eye of the Cabinet. 
It will also bé necessary for 


bursements other than deb 
redemption. 

Reading betwen the lines of the 
official explanation, the best pre- 
sent guess is that when the 1949 
budget figures are released to the 
House next spring, the budgetary 
surplus will not greatly exceed 
$550 million. It will be higher in 
the intervening months but will 
be cut back in the final account- 
ing by a number of expenditures 
not ordinarily included in the ac- 


some proper governmental au- 
thority to ascertain and weigh 
the effects of such increases on the 
civilian economy — the amount 
of steel, materials, manpower, 
etc., which might be diverted and 
what, if any, restrictions or prior- 
ities might be needed to give this 
program precedence over civilian 
expenditure, 

For example: one of the im- 
portant “deficiencies” in the new 
requirements of the armed serv- 
ices is ships. Against this, there is 
the obvious need for some type of 
shipbuilding program, to prevent 
the shipyards from folding up. 

This is an obvious place where 
a defense need.and a “gap” in the 
civilian economy can be immed- 
iately matched. But to do so re- 
quires additional steel. 

Thus some industrial mobiliza- 
tion agency will be involved in 
getting more steel for such a pro- 
gram and quite possibly authoriz- 
ing the new proposed enlarged 
steel expansion program, which 
has been in Mr. Howe’s desk now 
for several weeks, 

It is too early to know yet how 
the rest of the program (involv- 
ing a wide range of weapons, 
stores, etc.) will fare at the hands 
of the planning authorities and 
finally of the Cabinet itself. The 
extent of new arrangement with 
the U.S. such as Mr, Howe has 
been discussing is one factor. 


Another unknown is the extent 
of Canada’s probable commit- 
ment under a program of mili- 
tary aid for Europe. 

What will probably emerge is 
a decision to go as slowly as pos- 
sible on this 12-month deficiency 
program and permit the armed 
services to order in 1949 only 
items which can be procured 
without serious effect on the 
civilian economy. 

This would mean taking very 
slow bites at the deficiency pro- 
gram, and holding it in reserve 
against the time when there are 
individual or general declines in 
employment and production. 

Certainly this was the Govern- 
ment’s general approach until a 
few months ago, when the urg- 
ency of affairs in Europe demand- 
ed a new look at the over-all pro- 
gram and a speeding up in the re- 


| the Canad and modernization of 


| 


the Canadian services, 


C-I-L at Hamilton 
Opens Acid Unit 


Hamilton, Ont., and Canadian 
Industries Ltd., last week marked 
completion of their latest and one 
of their biggest industrial ex- 
pansion developments. It’s CIL’s 
$1.1 million sulphuric acid pro- 
cessing unit, officially opened by 
Dr. H. G. Littler, of the company. 
Location is within the company’s 
existing Hamilton works. 

The unit replaces older type 
|sulphuric acid production meth- 
'ods operated by CIL; will pro- 
duce nearly 250 tons of acid a 
day. The new installation is ex- 
pected to increase Canada’s an- 
nual output of the acid by about 
30,000 tons, as well as replacing 
50,000 tons made in the older 
and accompying map are avail- 





counts until the end of the year. ! plants, 


The Kennedy steel foundries and engi- 


neering works provide 


facilities for 


producing rough castings or fully ma- 
chined parts ready for assembly or 


installation. 


Kennedy engineers work 


with machine designers on problems of 


construction. 


This book *‘Machine 


Construction” gives you a com- 
prehensive impression of Kennedy 
machine production facilities. 
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Typical cast steel rollers and self- 
aligning bearings made for a large 
United States manufacturer, for use 
in Canada, also for export. 





What Mere 
Thread Means 


(Continued from page 1) 
the blow-offs hadn’t really meant 
what they’d said. 

Then, with 62-year-old Peter- 
sen acting as peacemaker, the 
British and the Americans would 
get together again. 

To the layman, the thread on 
a bolt might seem like a small 
thing to break up an Internation- 
al conference. But the stakes 
were infinitely greater than most 
people realized. 

A look at the people represent- 
ing each country made this clear. 
They were all top industrialists 
or engineers. What was decided 
would have an important effect 
on one or all three nations. Some- 
one or all would have to scrap 
millions of dollars worth of tools 
and equipment. The burning 
question was: who? 

The agreement reached at 
Washington last week shows that 
a compromise was reached. Both 
U.S. and Britain made conces- 
sions, Britain most. Canada, like 
Petersen, was in the middle. 
Whatever was decided, Canada 
had to go along. 

The decision: to adopt a com- 
bination of the British Whitworth 
and the U.S. Sellers thread. The 
new Unified Screw Thread, as it 
will be known, will have the 
“form” of the British thread—the 
top is rounded, But the angle will 
be the U.S.-60 degrees. 

The British is 55 degrees. This 
means the British have agreed to 
conform to the U.S. angle. The 
U.S, agreed to take the point off 
the top of its thread to conform 


with the British rounded top pat- 


tern. 


Unified ‘Must’ for Defense 

On a purely dollars and cents 
basis, Britain is giving the most 
for the principle of standardiza- 
tion. Ultimately, all present Brit- 
ish threeding stools will have 
to be scrapped. But U.S. indus- 
try can get away with little 
changeover. ; 

This is because the agreement 
also provides an optional “form” 
to the British thread, Instead of 
having a rounded top, it can be 
“truncated” or flattened.. Such 
threads would fit but they would 
be snug. 

However, when it comes to de- 
fense orders the agreement stip- 
ulates that threads must be the 
new Unified form. In view of in- 
creased defense orders this is ex- 
pected to accelerate the change- 
over. A manufacturer, to qualify 
for defense orders will have to 
meet Unified Thread specifica- 
tions. 

Proportionately, says Petersen, 
it means more to Canada than 
either the U.S. or Britain, In the 
past, Canada has had to be fairly 
well tooled up for both thread 
systems to fill orders for U. S. 
and the U. K. and the Dominions. 

Thus, which ever way it went 
—as long as it didn’t go some- 
where between the two—Canada 
was in a fairly good position, 

As it is, Canada is better off 
with the agreement favoring the 
U.S, thread. Virtually all prod- 
ucts for the Canadian market use 
U.S, threads. The vast auto in- 
dustry is the best example. Cars 
made in Canada are manufactured 
to U.S. specifications and design. 
This also applies to the big auto 
parts industry. Geography has 
been the deciding factor. 

The next step is to make the 


| changeover as quickly as possible 


without causing too much loss. In 
Britain, where the major change 
will take place, it will be done 
gradually. As tools, gauges and 
dies wear out they will be re- 
placed with new Unified equip- 
ment. In Canada the process may 
be hastened, it is said. 

This will probably be done the 
way it was done when the auto 
industry came along. At that 
time, Canada was using a V-type 
thread. The auto makers called 
for adoption of the U.S, thread. 
The old V-thread was outlawed 
by putting a premium on it, thus 
making the old threading equip- 
ment more expensive than the 
new. 
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The new Studebaker is. 
their idea of something “super” 


in an automobile! 
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The Studebaker Corporation of Canada, Limited 
Hamilton, Ontario 


Studebaker... First by far with a postwar car! 


IT STANDS FOR OCA VICE 


WHEREVER YOU SEE IT 


4 


CourRTEOUS and efficient service at our 
switchboards, in our business offices and in 
your home — that’s the kind of service 
we're doing our best to provide. 

More and better telephones have doubled 
the scope and increased the value of your 


THE BELL TELEPHONE 


telephone service. Yet, up to now, despite rig= 
ing costs, there has been no increase in the 
basic telephone rates established 21 years ago. 

No matter where you travel, you’ll find 
no greater telephone value; no better service 
at the same low cost. 


COMPANY OF CANADA 





FOR 


SALE 


Valuable school site and 20 room brick 
school building right in the business centre 
of the City of Chatham, a city whose 
expansion and business development has 
been phenomenal during the last few 
years. Property is now ripe for develop- 
ment and presents a veritable goldmine 
for some party with vision. Make your best 
offer to the undersigned. 


DR. H. A. TANSER, 


SUPERINTENDENT OF SCHOOLS, 
BOARD OF EDUCATION, 


City of Chatham, 


- . Ontario 


ADMINISTRATIVE ASSISTANT 


Young Junior: Executive, presently employed Trade 
Development and Sales, desires challenging responsible 
position with an energetic and aggressive Company. 


Engineering graduate with organizational and sales 
promotional ability plus knowledge of Finance, Adver- 


tising and Export. 


Recently returned from extensive European Business 


tour. 


Applicant is personable, likeable and possesses stability 
beyond years. Consulting Psychologist report available. 


May be contacted through Box 240 
' THE FINANCIAL POST, TORONTO, ONT. 


HOT DIP 


GALVANIZING 


RENFREW, ONTARIO 


OF QUALITY 
AT LOW COST 


Phone Elgin 2354 


Wilson Press Limited 
42 Wellington St., E., Toronto 


MACHINE TOOLS 


J. H. RYDER MACHINERY 
COMPANY LIMITED 


1130 Bay Street Toronto 
Kingsdele 2133 


ACE 


ART SERVICES 
LIMITED 

A Company of Craftsmen, 

Artists and Builders Devoted 

to Your Problems 


EXHIBITS 
SHOWROOMS 
STORE FRONTS 
INTERIORS 
MURALS 
PHOTO 
MOUNTING 
ADVERTISING 
DISPLAYS 
* 


ADELAIDE 0811 
65 Lombard St. 
TORONTO 


22 YEARS OF SUCCESSFUL SERVICE 


WANTED 


Executive wishes to buy outright cr 
into well-established manufacturing 
er supply business in Montreal or 
Toronto area. Would consider sales 
agency with exclusive lines. 


BOX 237, . 
THE FINANCIAL POST, TORONTO 


WOMEN NEVER GO BROKE 


A hey to feminine. pocketbooks 
Bj. Kidd $3.75 


BURNILL’S 
BOOKSHOP 


100 Yonge Street, Toronto 1 
MAIL ORDERS POSTPAID 


FOR SALE 


oe and Metal Stamping Plant in Toronto as a going concern. Old 


blished em well org 
with the best of reputation. 
ment. Owners’ age on. 


ce 
reason for se 


in good financial condition and 
uli a very good invest- 


BOX 224, THE FINANCIAL POST, TORONTO 2, ONT. 


Classified ads. cost 4c. 


-ADVER 


Minim: d. 12 ds, Add six words whén box sumber is 
required. When replies ere to be mailed to advertiser, add 
10c. Classified ods. payable in advance. Contract rates on 


: , \ 
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POSITIONS, WANTED 


OBJECTIVE ACCOUNTANT, Institute of 
Internal Auditors N.Y. training, public 
accountant experience, seeks executive 
assistant opportunity. Box 220, The 
Financial Post, Toronto 2. 


ACCOUNTANT 


CORPORATE SECRETARY, purchasing, 
office management e ce. Accustom- 
ed to large responsibility. Last position 
eight years in Executive capacity. Avail- 
able immediately. Age 36, married. 

8, The Financial Post, Toronto 2. 


EXECUTIVE AVAILABLE 


YOUNG SENIOR EXECUTIVE, veteran, 
lately Comptroller of liquidated company, 
immediately available. Well educated, 
Member of Institute of Internal Auditors, 


auditing, personnel and office manage- 
ment, production and factory, sales pro- 
i , credit, collection and 
correspondence. Will go anywhere. Box 
235, The. Financial Post, Toronto 2. 


POSITIONS AVAILABLE 
OPPORTUNITY AVAILABLE 


AGGRESSIVE ORGANIZATION requires 
senior accountant of executive calibre te 
act in the capacity of comptroller of 
major Canadian manufacturing organiza- 
tion. Should be experienced in general 
and cost accounting. This ad is placed 
with the knowledge and consent of those 
| of our employees affected. Please ‘write 
stating background, experience, etc. Box 
236, The Financial Post, Toronto 2, 


REAL ESTATE 


LAKE OF BAYS HOTEL 


Going Concern 
International Clientele 


We have been given exclusive author- 
ity to sell one of Ontario’s best known 
resorts; beautifully situated; .easily ac- 
cessible and excellently equipped to 
accommodate about 120 with room for 
further development. 


It is situated on a point of land com- 
prising 68 acres, lovely silver birches 
along the front of a well treed property 
make this one of the loveliest settings 
for buildings, and landscaped lawns and 
flower gardens complete the picture. 


The main lodge, part of which has been 
newly built, contains large lounge; office; 
tuck shop—complete with soda fountain; 
dining room seating 90; modern, electric- 
ally equipped kitchen; private suite; 
lame room; storefoom and bedrooms. 
ree boat houses have bedrooms and 
bathrooms as well as slips; 6 log cabins 
of varying sizes; 4 cottages; a large beach 
bungalow; recreation building and other 
miscellaneous buildings are included. 
In addition to above, there are large 
docks; fuel pump and storage tanks; a 
half-ton ck; 4 motor boats; rowboats 
and canoes. Thd whole is fully furnished, 
equipped and ready for occupancy; 
everything is in Al condition. Buildings 
could be winterized if.all-year business 
desired; an exceptional opportunity. 


‘PRICE: $98,500 


FRED H. REID, BROKER 
Featuring Vacation Properties 
1 Toronto ‘Street WA. 6302 


INVESTMENTS TES NEES Ack Beauhar 


Brazilian Holders Watch 
Trade, ‘Exchange Position Upon Revenue 


Although the passing of legisla- 
tion allowing the Republic of Bra- 
zil to guarantee a loan to Brazil- 
ian Traction Light & Power Co. 
from the International Bank for 
Reconstruction & Development 
was a favorable development, 
Brazilian common failed to re- 
spond marketwise, Its price stay- 
ed around $1944 a share. However, 
trading volume last week dropped 
about 40% from the previous 
week, 


Uncertainty over the exchange 
situation of Brazil and over gen- 
eral conditions in Brazil and their 
effects on Brazilian’s earnings, 
combines with the general uncer- 
tainty prevailing in investmen 
circles to keep Brazilian common 
at its present level. At $10% a 
share, the stock is selling at about 
5.2 times its 1947 earnings of $3.69 
a share and yields about 10.38% 
on the basis of its $2 annual divi- 
dend rate. 


Uncertainty regarding the ex- 
change situation was created by 
Brazil’s trade figures, which in- 
dicated that the country was fac- 
ing a real problem—one similar 
to Canada’s. For .the first five 
months of 1948, Brazil had an 
unfavorable trade balance with 
the United States of $48.7 mil- 
lions, while in all 1947 it had a 
favorable balance in only one 
month—September. 

Hopes were raised for a favor- 
able trade balance with the 
United States for the rest of 1948 
as a result of the favorable bal- 
ance of $32.1 millions in June 
after Brazil's trade control laws 
went into effect (May 7, 1948). 
But these were set back when 
July showed an unfavorable bal- 
ance of $900,000 and August an 
unfavorable balance of $1.1 mil- 
lions, The smaller losses were, 
however, largely the result of less 
buying by Brazil, rather than in- 
creased purchases by the United 
States, according to the Brazilian 
Government Trade Bureau. 

Trade Balance Improves 

Monthly trade balances with 
the United States were much less 
unfavorable to Brazil this year 
than in 1947, The unfavorable 
balances this year have averaged 
about $2.3 millions a month com- 
pared to nearly $17: millions a 
month last year. Even without 
the large gain caused by June’s 
favorable balance, Brazil's aver- 
age monthly unfavorable balance 
this year would have been only 
about $7 millions. 

The effect of Brazil’s trade con- 
trol laws is visible in the small 
monthly unfavorable balances for 


July and August. This law is| 


scheduled to remain in effect un- | 
til June 30, 1949, unless the dol-| 
lar drain is eliminated before that 
date. However, if the drain con- 
tinues through early 1949, it is 
probable that a form of trade con- 
trol will be continued, the Gov- 
ernment Trade Bureau states. 

As a part of Brazil's all-out 
drive to reduce its unfavorable 
balances, for the first time the ex- 
change department of the Bank 
of Brazil has worked out a ten- 
tative budget for next year’s ex- 
change operations in a move to 
anticipate potential deficits, and 
avoid them as much as possible, 
This budget will allocate 20,328,- 
126,775 cruzeiros to meet expected 
exchange obligations, Of this, 404 
million cruzeirogs has been set 
aside for expected exchange re- 
quirements to cover the return of 
capital, interest, dividends, prof- 
its and royalties to foreign in- 
vestors, the Trade Bureau reports. 
The fact ‘that an allowance has 
been made for this, would seem to 
be a favorable factor for investors 
in Brazilian. 

Company Volume Up 

From the standpoint. of opera- 
tions, Brazilian’s volume of busi- 
ness is constantly increasing, with 
no sign of falling off. Its gross 
earnings for the first nine months 
of 1948 are 9.19% higher than for 


the comparable 1947 period. In in 


only two months—June and July 
—have net operating earnings 
shown a drop from the corre- 
sponding month of 1947. These 
declines were small and net op- 
erating earnings for the nine 
months show an increase of $1,- 
132,291 or 5.97% ($20,089,946 vs. 
$18,057,655). 


Investors, however, still remem- 
ber a long period of no dividends, 
despite good earnings in Brazil, 
due to previous exchange restric- 
tions. Consequently, they are plac. 
ing more stress on the trade posi- 


OTTAWA 
REPRESENTATION 


Senior business executive has 
recently relinquished special gov- 
ernment appointment where he 
acquired thorough knowledge of 
government procedures, regula- 
tions and taxation affecting busi- 
ness and industry. 


Has decided to make Ottawa 
his home, and desires to act for 
trade associations or individual 
eorporations whose interests can 
best be served by direct and effec- 
tive representation in Ottawa. 


Has had close contact with gov- 
ernment officials at top level. 
Thoroughly bilingual. 


References to be exchanged. 


BOX 238 
THE FINANCIAL POST 
TORONTO 2, ONT. 


MALE HELP WANTED 


ACCOUNTANT, EXPERIENCED, for 
office and credit manager of progres- 
sive well-rated - manufacturer central 
Western Ontario. Must be good eost man, 
alert arid resourceful. Permanent posi- 
tion, excellent future. Submit . photo- 
graph, age, education, experience, salary 
desired and full details in first, letter in 
absolute confidence ,to Box 234 The. 
Financial Post, Toronto 2, . 


° 


tion, exchange situation, and ‘in- 
ternational outlook than on com- 
pany earnings, Until this situation 
is clarified, it seems unlikely that 
Brazilian common will sell at 
other than a low times earnings 
ratio. Investors, however, will be 
watching this situation closely, 
td ” * 


United Bond & Share Ltd. has 
included a list of securities in 
which its resources are invested, 
with its. annual report for the year 
ended Sept. 30, 1948, This will 
be of considerable interest to 
shareholders, and is a step which 
should be followed by all invest- 
ment trusts, 
* Ld 
Flour Millers’ Profits 
Depend on Exports 

Due to the reimposition of price 
ceiling legislation, profits of the 
Canadian flour milling industry 
are geared to &xport business, The 
extent to which this is so is 
brought out by C. H. G,. Short, 
president and managing director 
of Lake of the Woods Milling Co. 
in the 1948 annual report. He 
says: 

“Your company has maintained 
its position in the domestic mar- 
ket but export production was 
curtailed owing to the shorter 
wheat crop and the subsequently 
lesser wheat available for other 
export markets after fulfillment 
of the British contract, Present 
indications suggest the further 
curtailment of export volume dur- 
ing the year in which we are en- 
gaged, in which case it is improb- 
able and not to be expected that 
the profit figures submitted can 
be repeated. 

“The conditions under which 
the industry operates remain 
largely artificial by reason of the 
fact that the price of flour in the 
domestic market is considerably 
below what it should be in rela- 
tion to the greatly advanced cost 
of production resulting from the 
steadily upward trend of the post 
war years. 

“The situation created by the 
reimposition of price ceiling legis- 
lation on the industry is that the 
domestic market is to a large ex- 
tent being subsidized by, export 
production, A decline in export 
volume to a level even nearly ap- 
proximating normal will entail, if 
the milling industry is to operate 
successfully, a sharp advance in 
domestic flour prices, as the do- 
mestic market then will have to 
face the effect of the advanced 
costs which hitherto it has escap- 
ed by reason of the abnormal ex- 
port volume which for several 
years past has carried the load.” 

This is one reason of the rela- 
tively poorer than average per- 
formance of milling company 
securities, Investors will be 
watching this situation closely. 

Lake of the Woods Milling com- 
mon is currently selling about 
$25 bid to $26%2 asked. At the 
asked price, it is selling about 
4.9 times its 1947-48 earnings of 
$5.40 a share and yields about 
6.03% on the basis of its $1.60 
annual dividend rate. 


CITY OF TORONTO, Ont., new is- 
sue of $4,365,000 212%, 234% and 3% 
debentures due Dec. 1, 1949 to 1968 
is being offered by a_ syndicate 
headed by Wood, Gundy & Co. and 
including A. E. Ames & Co., the! 
Royal Bank of Canada and the) 
Dominion Bank. Issue consists of 
$1,390,000 244%’s due Dec. 1, 1949 to 
1953, which have been gold private- 
ly; $1,385,000 2%4% due Dec. 1, 1954 
to 1958, which are being offered to 
yield 2.75%; and $1,590,000 3% 
debentures due Dec, 1, 1959 to 1968. 
The 1959 to 1963 maturities are be- 
ing offered at $100.50, for equal 
amounts of each maturity, to yield 
about 2.95% and the 1964 to 1968) 
maturities are being offered at | 
$100 to yield 3%. 

Proceeds will be applied on ex-| 
penditures for the new grandstand 
in Exhibition Park; pavement 
widening; public and high school | 
additions and an addition to the 
Board of Education supply build- | 
g. 
Gross debenture debt of the city | 
as at Nov. 12, 1948, including this 
new issue, amounted to $66,342,568 
as compared with the peak debt 
of $195,064,861 at the end of 1932. 


Shares Valued | 


MONTREAL (Staff) — Another 
step toward settlement of the 
amount to be paid to minority 
shareholders of Beauharnois Light 
Heat & Power Co. was taken be- 
fore the Arbitration Board this 
week, when counsel for the share- 
holders presented their brief. It 
was in the form of a motion, 
and is likely to be opposed by 
Quebec Hydro on Dec. 3. 


Counsel moved that the Board 
should adhere to a strict interpre- 
tation of the Expropriation Act, 
and that the value of the assets 
of the company (i.e. its shares) 
should be computed on a capital- 
ization of the revenue earned by 
the company under the rates fixed 
by order-in-council or the Quebec 
Public Service Board under the 
electricity act, less certain de- 
ductions. 


Counsel further argued that the 
Arbitration Board did not have 
jurisdiction to review, amend or 
modify anything which the Elec- 
tricity Commission did or had 


Mont. Loco. ® 


Ups Dividend 
Pays Special | 


MONTREAL = (Staff)—Share- 
holders of Montreal Locomotive 
Works got a pleasant surprise 
this week with announcement 
that the company was increasing 
its regular dividend from 20 to 
30 cents a share quarterly; also 
that it would pay a special 70 
cents per share extra. Payment 
will be made Jan 2, 1949, to hold- 
ers of record Dec 3, bringing 
dividend payments in the fiscal 
year to $1.60. 

In 1947, Montreal Locomotive 
showed earnings of $1.80 per 
common share. It was estimated 
that earnings in the first half of 
1948 were equivalent to approxi- 
mately 36 cents per common 
share. No statement has been is- 
sued by the company on its earn- 


Last week, however, the com- 
pany announced completion of 
plans for production of Diesel- 
electri¢ locomotives in Canada, 
also a new order for 60 steam 
locomotives for the Indian Gov- 
ernment. 

In its 1947 statements, Mont- 
real Locomotive showed an 
earned surplus of $10.4 millions, 
of which $2.2 millions was repre- 
sented by refundable excess | 
profits tax. It is pointed out that 
the 1942 refundable excess prof- 
its tax’: was refunded this year, 
with 1943 and 1944 payable in 
1949. Refundable EPT of Mont- 


real Loco. in 1942 amountéd to 38 | 


cents a share. 


WANTED 


EXPERIENCED MANAGER 
for large old established 
Wholesale Paper & Station- 
ery Distributors in Western 
Canada—covering Alberta, 
British Columbia and the 
Yukon. 


Applications will be held in 


ings position so’ far this = 


Bruck Mills Hits 
New Output Peak 


MONTREAL (Staif) — Reflect- 
ing completion of the major por- 
tion of its recent program of mod- 
ernization and expansion, Bruck 
Mills Ltd. has shown record pro- 
duction this year, Gerald Bruck, 
vice-president, reports. 

Earnings are expected to exceed 
earlier indications, he told The 
Financial Post. It is recalled that 
consolidated net profit for the fis- 
cal year ended Oct. 31, 1947, was 
$532,550, equal to $4.26 per com- 
mon share, and that in July this 
year, it was announced that sales 
for the first 16 weeks of the 1948 
fiscal year had been up 22% over 
the corresponding period the year 
before, Operations in all plants 
are now at capacity. 


CANADIAN NATIONAL RAIL- 
WAYS—Net revenue for the 10 
months ended Oct. 31, 1948 totaled 
$13,460,000 against $32,401,000 for the 
corresponding period last year. 
Operating revenues of $401 millions 
were up $39 millions; operating 


expenses rose $58 millions to $388)" 


millions. Net revenue for October 
1948 was $5,634,000 up from $4,119,- 
000 for the same month last year. 


LET 


VESSOT 


produce 
your 


LIGHT 


and 


MEDIUM 
MACHINE 
UNITS 


We offer: 
MACHINE SHOP 


Turning, Milling, Broaching, 
Welding Plate and Structural 
Steel Work, Automatic Gear 
Cutting, Metallizing, Modern 
Tool Room. Inspection Depart- 
ment. 


CUSTOM FOUNDRY 


Grey Iron 6 tons per day 
Bronze ...... 11/2 tons per day 
Aluminum .... 500 Ibs. per day 


PATTERN SHOP 


Wood ot Metal Patterns. 
Match Plates. 


_ UNDIVIDED 
RESPONSIBILITY 


for the quality of finished prod-_ 
ucts because of our combination 
of shops and machines. 


May We Quote? 


$. VESSOT tint 


Joliette, Que. 


(One hour from Montreal) 





strict confidence. 


Apply before December 
12th giving age, experience 
and salary expected to 
“Advertiser” care Walter 
Gow, K.C., Blake Lash & 
Company, 25 King Street, 
West, Toronto. Selected ap- 
plicants will be interviewed 
in Toronto or Montreal 
between 14th and 20th 
December. 


SECRETARY-MANAGER WANTED 


The recently formed Canadian Forestry Association of Ontario 
requires the full-time services of a secretary-manager. Qualifica- 
tions required for this position include (1) or as ability, (2) 

Oo 


experience in association work and (3) knowledge of I 
on the work intelligently. Applications 
tails as to qualifications, experience and 
salary expected should be addressed to Dean J. W. B. 
e Ontario Branch, Canadian Forestr 
of Faculty of.Forestry, University of Toronto, 
received not later than December 10, 1948. 


ters ‘sufficient: to corey 
accompanied by full de 


man of 


restry mat- 


isam, Chair- 
Association, care 
oronto, so as to be: 


INVESTMENT SERVICE 


Dominion of Canada Bonds; 


Provincial, 


Municipal, 


Public Utility and 


Industrial 


Securities 


Established 1903 
Offices throughout Canada 


ROYAL SECURITIES 
CORPORATION LIMITED 


Montreal, ‘Toronto, Halifax, Saint John, Quebec, Ottawa, Winnipeg; 
. / Calgary, Vancouver, Charlottetown, Hamilton, St. John's, Nfld. 


L ESTATE 


Toronto's Leading 
Real Estate 
Brokers 


28 ADELAIDE WEST 
WA. 1031 





Chambers & Meredith 


24 KING ST. W., 
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‘Put them in the 
box and forget 
about them’? 


This old saying 
of investors 
about their 
securities has 
long been discarded for ‘Constant supervision 
of Investments”. 


> 
a 


Changing general business conditions, changing 
trends of individual industries and changing 
markets make “constant supervision” of great 
importance in the successful handling of secur- 
ities. : 


Without obligation, the facilities of our organi- 

zation are available to investors who desire to 
‘have their investments analyzed. It is only 

necessary to advise us by telephone or mail. 


Address enquiries to Department *F™ 


Wood, Gundy & Company 
. Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London,Ont. Kitchener 
Regina Edmontgn New Westminster Victoria 
New York Halifax London, Eng: 


51% 


Sale of controlling interest in profitable wooden box and 
acking case business necessary, due to illness of owner. 
Bales 1947 approximately $400,000. 


This old established business located in. the Montreal area 
has made consistent profits for its owners over a 
of many years. Price Approximately $100, 
N. 8. BROOKE, MANAGER 
INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO., 
618 St. James Street, Montreal, PLateau 8251 


Oil Stocks Hold 
The Spotlight 


The progress made in Western Canada in the 
development of oil and natural ‘gas is outstanding 
and of great economic consequence both to Can- 
ada sad those companies participating in this 
work, 


We have, through our Statistical Department and 
with the aid of technical experts, made an extensive 
study of this work and the companies concerned. 


This information is at your disposal should = 
be interested in Western Canadian oil develop- 
ments. : 


JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


$0 KING STREET WEST BOARD OF TRADE BLDG, 
TORONTO MONTREAL 
Phone Elgin 8361 Phone MArquette 1331 


EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, Calgaty, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage La Prairie, 
Swift Current, Kenora, Kingston, Toronto, i. 


Ay 


- BUSINESS 
PROPERTIES 


For prompt action. 
‘selling or leasing) 
list your industrial and 
commercial properties 
with us, 


‘WHAT'S AHEAD? 
Thousands _ of - 
executives cece ae 
selves by keeping posted 
on the outlook for business 
reported in 


LTD. 
TORONTO 
Plaza 3921 


Member Toronto Real Estate Board 


—— GIBSON BROS. -—— 


Established 1910/ 
REAL ESTATE BROKERS 


INDUSTRIAL = COMMERCIAL 


— RESIDENTIAL 


PROPERTY MANAGERS 
VALUATORS 


357 BAY ST., TORONTO 1 


SPECIALISTS 
. IN BUYING 
oj AND SELLING 


ESTABLISHED OVER 40 YEARS 


- ADelaide 0685 


4 <a 
ee ee 


Commercial and Industrial buildings | 


and acreage—city and town homes— 
apartments—farms——summer proper- 
ties—country estetes—elso Vancosu- 
ver, Victoria ond British Columbia 
properties. 
TORONTO OFFICES 

Head Office — 320 Bay . 
Kingsway Office—2832 SBleor W.—LY.7385 
North End Office—i045 Avenue Rd, MA. 445% 
For nights and holidgys see scles- 
men's names and telephone numbers 


enna 
moore 


in the telephone’ direct der 
Downtown 156 Yonge St. TORONTO Uptown 1 Heath St. W. AE tePAGE a 





Photo by Milne 

RUSSELL N. TOLCHARD 
Biig. B. A. Macfarlane, Vice-President, 
Jes. Barcley & Company Limited, an- 
‘mounces the oppointment of Russell N. 
Telchard os Assistant Ontario Sales 


Manager. * 
————— ee 


As principals, we offer... 


AGRICULTURAL 
SHARES 


Group Securities, Inc; 
Incorporated 1933 
For Prospectus, Write 
Your Investment Dealer, or 
Distributors Group, Incorporated 
63 Woll Street wa 
New York 5,N. Y. ; 


to Consult Experts! 


Expert guidance makes and saves 
money for you. Over thirty years 
dealing exclusively in Industrial 
and Commercial Real Estate quali- 
fies us to give expert advice. 


347 Bay Street Toronto 


A Public Utility Investment 


Yielding 5% 


The Company... 


—supplies the electrical power requirements of 
eighty-six communities and sirtyome coal 
mines in the Province ef Alberta without 


competition. 


—A five year expansion program is well under 


way through 


which the Company expects to 
increase revenues and the n 


r of customers 


served by increasing its generating capacity 
and extending its transmission and distribut- 
ing systems in present service areas and new 


rural districts. 


For Investment, we recommend . . « 


Canadian Utilities, Limited 


5% Cumulative Redeemable Preferred Shares 


Price: $100 per share and accrued dividend 
from November 15, 1948. 


These Shares... 


—are preferred as to capital and dividends. 


—are 


ed by net tangible assets equiva- 
lent to $85 per share according to the Com- 


pany’s balance sheet as at September 30, 1948. 


.—are redeemable at 104. 


—are entitled to dividends: at the rate of 5% 
per annum payable quarterly, which have been 
earned about 2.77 times on the average for 
the eleven year and nine month period ended 


September 30, 1948. 


—are investments in which, in the opinion of : 
counsel, Insurance Companies may invest their 


MANAGED INVESTMENT 


MacNab Account Higher 
Despite Market Decline 


MacNab’s investment account increased in value during the period 


Oct. 15 to Nov. 15 in the face of a 


sharp drop in U. S, markets and a 


sympathetic decline in Canadian markets, following the U. S. presi- 
dential elections. Two stocks included in the MacNab portfolio have 


declared extra dividends. 


MacNab’s Manager Says: 

Singe a valuation of your ac- 
count was made on Oct. 15, the 
market has undergone a _ sub- 
stantial decline in New York as 
a result of, or in spite of, the 
re-election of President Truman 
and a Democratic majority in 
both the U. S. Senate and Con- 
gress. The net decline in the 
Dow-Jones industrial averages 
was 13.75 points from Nov. 1, the 
day before the election, to Nov. 
15 (189.76 to 176.01). 


During the same period, the 
Toronto Stock Exchange indus- 
trial averages declined only 2.71 
points from 187.28 to 184.57, in- 
dicating the underlying strength 
of the Canadian security mar- 
kets. The obvious interpretation 
from the foregoing action is that 
a Democratic administration in 
the United States Government is 
regarded as favorable to our 
Canadian-economy, 

Although practically every 
newspaper and radio commen- 
tator in the U. S. guessed wrong 


'en the election, the people voted 


for their own candidate, regard- 
less of the various scientific polls, 
which were proven badly wrong. 
Truman’s support seems to have 
come from the farmers and the 
labor vote, as the Democratics 
were pledged to farm subsidies, 
high wages and repeal of the 
Taft-Hartley Labor Act, regarded 
as unfavorable to the interests 
of the labor unions. 

During this period it seemed 
wise to make no new commit- 
ments of any size; however, it is | 
interesting to note that your ac- 
count has actually increased in 
value during the past month 
from $16,234.66 on. Oct. 15 to 
$16,503.22 on Nov. 15. The fol- 
lowing stocks in your account 
have appreciated in value during 
this period or remained the same: 
Steel Co. of Canada preferred, 
and Abitibi preferred, Alumini- 
um Ltd. B.A. Oil, Bell Tele- 
phone, Canadian Westinghouse, 
International . Nickel, Hollinger, 
Noranda,. and Sick’s Breweries. 
The following have declined; 
Canadian Canners, C.P.R., Inter- 
national Paper, McIntyre, McColl 
Frontenac. It is significant that 
most of the stocks which have 
declined are listed in New York. 

Your capital gain now stands 
at $6,503.22 or 65% on the origi- 


TOWNSHIP OF BARRIE 


nal $10,000 invested on Dec. 15, 
1944. This profit is invested in 
short-term Dominion of Canada 
and utility bonds. Your annual 
income at present indicated rates 
is $718.40 or 7.18% on your origi- 
nal capital. 


An extra dividend of $1 per}, 


share has been declared by the 
directors of International Paper 
Co., payable in December, and 
International Nickel declared the 
usual 40c extra, making a $2 dis- 
bursement for the year. During 
the month you received in divi- 
dends and interest $117.50. At 
the same time, the regular $25 
withdrawal for personal expens- 
es Was made. 

The MacNab Account 


Now Stands 


No, of 
Shares. 


Cost *Market 
persh. per sh. 


Common Stocks 


Security 


5814 


Bell Telephone 

Can. Westinghouse ... 

Candn, Canners ...s0. 

CPR. cccccccccccccces 
50 Hollinger .....csces 

Inter. Paper 

Inter. Nickel 

McColl-Frontenac sees 

Mcintyre 

Noranda 


Preferred Stocks 


Abitibi $1.50 pfd. .... 21% 
Steel of Canada 86 


Bonds 

2,000 B. C. Tele. 4%/62 ..100.00 

2,000 Can. Sav. 2%4/56 .. 100.00 

1,000 Can, Sav. 2%/57 .. 100.00 

$1,000 Can. Sav. 234/58 .. 
Cash $306. 
Current market value of fund .. $16,503. 
Average yield on original $10,000 4.18% 

*As at Nov. 15. 


Short Position 


Rises on T.S.E. 


Semi-monthly short position re- 
port of the Toronto Stock Ex- 
change as of Nov. 15 shows aggre- 
gate short positions, eliminating 
odd lots, on the books of member 
firms at 610,944 shares of 141 is- 
sues, compared with 549,622 shares 
of 121 issues on Oct. 30. 

Largest net changes from pre- 
vious compilation in individual 
mining stocks were: 

Stock Shares Stock 
Silanco +-23,300 F. F. 
Eldona —23,000 Eureka . 
Base Mtls. +-16,100 N. Norzone +7,000 
Duvay +15,000 Nicholson —4,500 
Callinan O'Leary 

Croinor s 4,0 

Largest net changes in indivi- 
dual industrial stocks were: 
Int. Pete. +1,912 


M.&O. Paper +500 B.C, For. Pr, +500 
Loblaw A ,+500 Fed. Grain. +250 


Here is the complete position as 


H..H. BLOOM 


who has spent 34 years in the 
service of Massey-Harris Co., 
has been appointed executive 
vice-president of its subsidiary, 
Massey -Harris Co., Racine, Wis. 


Forano Ltee 


Bonds Offered 


A new issue of $500,000 first 
mortgage bonds of Forano Ltée., 


, |Plessisville, Que., is being offered 
42|by Clément, Guimont, Inc., Que- 


bec City. The issue consists of 


541, |$130,000 4% bonds due Dec. 1, 


1949 to 1953 and $365,000 442% 


,|bonds due Dec. 1, 1954 to 1964. 


Offering price is $100 and accrued 
interest. 

Proceeds of the issue are to re- 
deem on Dec. 1, 1948, at $101 and 
accrued interest, the $303,000 out- 
standing balance of series A and 
B first mortgage bonds and to 
give the company additional 
working capital. 

Capitalization, on completion. of 
the present financing, will consist 
of $500,000 authorized and issued 
4% and 4%% first mortgage 
bonds; 25,000 authorized, (none is- 
sued), preferred shares, par $10; 
and 12,000 authorized, 8,000 issued, 
no par value common shares. 

The company’s profit before in- 
terest, depreciation reserve and 
reserve for taxes was $97,811 for 
the first nine months of 1948, 
against $95,153 for the whole 


Cdn. Breweries 


Earnings Hold 


A preliminary report covering 
operations of Canadian Breweries 
Ltd. for the year ended Oct, 31, 
1948, will be issued to stockhold- 
ers next week, Consolidated earn- 
ings, including accounts of United 
States subsidiary, Brewing Corp. 
of America, are substantially 
ahead of the previous fiscal year, 
and profits per share on the in- 
creased number of shares (2.2 
million shares against 2 million) 
will be as good as $3.08 a share 
reported for the previous 12 
months, a company official states. 

In regard to Brewing Corp. of 
America deferring the quarterly 
dividend, it is noted that Cana- 
dian Breweries Ltd. has never 
withdrawn dividends or funds 
from the United States, but has 
steadily increased and is continu- 
ing to increase its investment in 
the subsidiary. The $2 annual div- 
idend of Canadian Breweries Ltd. 
is paid entirely out of Canadian 
operations. 

Reason given for passing “‘tem- 
porarily” the regular dividend on 
Brewing Corp. of America stock 
was, to replenish working capi- 
tal since construction costs on the 
Cleveland brewery exceeded 
original estimates by more than 
$2 millions. 


Quebec Telephone 


Net Profit Up 21% 


Net profit of Quebec Telephone 


'Corp. and its subsidiary, Gulf St. 


Lawrence Telephone Co. for the 
nine months ended Sept. 30, 1948, 
was $72,227 ($59,545 for the first 
nine months of 1947). This is 
greater than the net profit of $69,- 
151 for the whole year 1947.. This 
net profit shows bond interest 
covered 2.7 times and is equal to 
$1.99 ($1.64) a class A share and 
to $1.64 ($1.28) a class B share. 

Operating revenue for the first 
nine months of 1948 was $582,067 
($493,520); net operating revenue 
was $220,112 ($182,471). 

The company and its subsidiary 
have shown considerable progress 
in the first nine months of the 
current year, due to the vigorous 
policy of providing additional fa- 


cilities and, improving and mod-| 


ernizing plant and equipment, us- 
ing funds secured through the is- 
sue in June 1948 of 4% first 

mortgage bonds maturing Aug. 


year 1947, the prospectus states. | 1967, it is stated. 


a ee 


10 TON 


TRUCKS 


Four 10 ton Mack Diesel Dump Trucks with double piston 


hydraulic hoists for sale. 


All steel body 500 cu. ft. capacity, 1946 model, used since 
new on short haul job, therefore only 7,500 miles on 


speedometer. 


We would be interested in receiving an offer en bloc for 
these trucks suitable for gravel, sand, stone, coal or snow 


removal, etc. 
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GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


SALES MANAGER WANTED 


For medium size electrical manufacturer. Graduate 
engineer required with good personality, ambition 
and a love for hard work. Salary adequate. Send com- 
plete details to Box No. 239 in confidence. 


THE FINANCIAL POST, TORONTO 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes 
Montreal 


OTTAWA QUEBEC SHERBROOKE} TORONTO 


———< 


Members Montreal Stock Exchange 
Montreal Curb Market 


507 Place d’Armes 
Montreal 


of Nov. 15: NORMAN S. BROOKE, MANAGER 


funds. 
—are listed on The Toronto Stock Exchange. 


A copy of the prospectus describing this well- 
managed utility company will be sent promptly 


upon request. 


McLeop, Youns, WEIR & ComPANY 


50 King Street West 
Toronto 


Telephone: Elgin 0161 
Correspondents in Londen, England. 


276 St. James Street West 
Montreal : 
Telephone: Harbour 4261 

Offices at: Terente, Hamilton, London, Ottawa, Montreal and New York. 


Sealed tenders addressed to the 
undersigned and marked ‘Tenders 
for debentures,” will be received by 
the undersigned up till midnight, 
Friday, December 17th, 1948, for the 
purchase of the following deben- 
tures: , 

Fifty-four thousand dollars ($54,- 
000.00) 334% twenty-year or fifteen- 
year serial debentures, dated Janu- 
ary Ist. 

Interest and principal payable at 
the Bank of Montreal, Tweed, Ont. 

These debentures are issued for 
Public School construction which 
have the approval of, and draw a 
90% grant from the Department of 
Education. 

Highest or any tender not neces- 
sarily accepted. 

RALPH C. THOMPSON, 


Clerk-treasurer Twp. Barrie, 
arlowe, Ont. 


ore words “ees 
for your 
money 


Abitibi 300 
A. P. Consol. 500 
Alger 2,900 
Algoma Steel 125 
Aluminium 25 
Amal. Larder 500 
Amer. Yk. 4, 
Anacon Lead 8,500 
Anglo Cdn. 1,000 
Apex. Consol. 2,000 
Argus Corp. 1,100 
Athona 500 
Base Metals 68,400 
Bell Tele. 936 
Bevcourt 
Bordulac 
Brazilian 100 
B.C. Forest Pr. 700 
B.C. Pulp 10 
Buffadison 4,000 
Buff. Ank. 2,500 
Calgary & Ed. 2,200 
Callinan 
Flin Flon 11,800 
Can. S. S. Lines 100 
Ccn, Brew. 1,936 
Cdn. In. Alco. 
Vot. 400 
C.P.R. 1,095 
Cdn. W. Lumb. 500 
Cent. Porc. 500 
Cheskirk 2,500 
Chesterville 4, 
Chimo 
Cochenour 8,500 
Cons. Smelters 115 
Cons. Paper 200 
Conwest 
Croinor 
Den. Nickel 
Discovery 
Diversified 
Dome 100 
Dom. Coal pf. 125 
sh Stl & C. 


Donalda 
Dulama 


100 
500 


Duvay 

East Malartic 1.900 
East Sullivan 5,700 
Elder 500 
Eldona 41,400 
Eureka 3,300 
Falconbridge 100 
Fam. Players 200 
Fanny Farmer 200 
Federal Grain 450 
Giant Yk. 18,000 
God’s Lake 500 
Golden Man. 700 
Goldvue 500 
Goodyear Tire 25 
Gt. Lakes Pa. 200 
Guayana 500 
Gulf Lead 6,300 
Hallnor 100 
Hard Rock 1,500 
Harricana 10,009 
Hollinger * 600 
Home Oil 3,800 
Hosco 500 
Howey 500 


Hudson Bay 100 
Imperial Oil 1,300 
Int. Nickel 315 
Int, Paper 350 
Int. Pete. 3,262 
Int. Uranium 2,500 
Joliet-Que. 2,700 
Kerr-Addison 1,000 
Kirk. G. G. 20,500 
Kirkland Lake 800 
Labrador 2,000 
Laguerre 5,000 


INDUSTRIAL DEPARTMENT GUARDIAN TRUST CO. 
618 St. James St. W., Montreal, PLateau 8251 


000), 
Lake Dufault 4,900 
2,500 


Lake aWsa 
Lamaque 100 
Laura Secord 225 
Loblaw A 500 
Louvicourt 2,500 
Macassa 1,500 
Macdonald 19,400 
MacMillan Ex B 100 
Magnet Cons. 2,500 
Malartic G. F. 1,600 
Man, & East. 1,000 
Maple Leaf. M. 100 
Massey-Harris 100 
Milton Brick 1,200 
Mining Corp. 1,500 
M. & O. Paper 700 
Moneta 500 
Negus 300 
N. Calumet 1,000 
New Jason 7,500 
New Marlon 500 
N. Norzone 13,500 
N. Palacta 500 
Nib Yellow. 3,000 
Nicholson 75,900 
Nornda 200 
Normetal 7,100 
North Inca 3,500 
Okalta Oil 1,900 
O'Leary 9,000 
Osisko Lake 10,000 
Osulake f 
Pacific Pete. 
Paramaque 

Pend Oreille 3u0 
Piccadilly 2,000 
Pickle Crow 500 
Powell Rouyn 3,000 
Preston E. D. 1,600 
Que. Lab. 4,000 
Quemont 700 
Reeves Macdon. 500 
Roche L. Lac 1,500 
Rupununi i,000 
San Antonio 
Sherritt G. 
Silanco 24,300 
Silver Miller 1,000 
Steep Rock 14,800 
Thompson L. 3,000 
Thurbois 6,600 
Transcont. 5,400 
Un. Keno Hill 7¢0 
United Steel 100 
Ventures 300 
Waite Amulet 700 
Walker G. & W. 25 
Wpg. Electric 825 


TOTAL .... 610,944 


B. Dick Mimeotype* and Cellotype* stencil sheets 
aes top ameetation at the right price for all 
types of stencil duplicating. 

The familiar blue Mimeotype stencil sheets are 
recommended for reproduction of fine detail draw- 
ings in both short and long runs. They are easily 
stencilized by typewriter or stylus . + have good 
pow wy bh ing, proofreading, or when used 
onthe A. B. Di Tonlcmel dcvvie board. Mimeo- 
ape ts stencil sheet - quality repro- 

of forms, and typing. 
stencil sheets are primarily used for 


contrast between the yellow stencil 
ree its blue cushion affords maximum visi- 


bility when typing. Good stylus work is possible by 
i ing = sheet oma hard, pobaoee surface. 
Seti Collanges for short or long runs and for excellent 
weproduction of typing and handwriting. 


A B. Dick hard-set duplicating inks are permanent 
and rub-proof. They can be On a great variety 
ot weights, finishes and colors of ow or card 
stock including rag-content bonds, linenized tags. 
coated papers, vellums, and for two-side work on 
light-weight papers. A. B. Dick hard-set inks will 
not fade or deteriorate from adverse handling con- 
ditions involving oil, grease, water or weather. 

Your A. B. Dick distributor also has hard-set inks 
in a wide choice of colors to add even greater 
effectiveness to duplicating work. Use color in 
bulletins, posters, news sheets . . . In charts, graphs, 
outlines. 

See him today for complete information concern- 
ing hard-set and other A. B. Dick duplicating inks. 
You will be surprised how you can keep costs down 
and reproduction quality up by using the right ink 
for the job. 


‘ 


Mony new A. 8. Dick mimeograph supplies ond accessories ore on the 
wey. For use with all mokes of suitable stencil duplicating products. 
Wetch for them... They meon even greater duplicating economy ot still 


tower costo. More copies, more words for your money. 


REGISTERED TRADE-MARK 


A. B. Dick mimeograph 


THE MIMEOGRAPH COMPANY, LTD. « 


189 JOHN ST., TORONTO 


Industries Ltd., 


CIL Opens New 
Hamilton Plant 


MONTREAL (Staff)—Canadian 
new $1,250,000 
sulphuric acid plant at Hamilton, 
Ont. began operations last week. 
Turning out close to 250 tons of 
acid daily, the plant will increase 
Canada’s annual production by 
about 30,000 tons and replace 
some 50,000 tons previously made 
in the older plants. 

Steam generated in processing 
the sulphur will supply the heat 
required in the manufacturing 
process and for the small adjacent 
building. Most of the plant equip- 
ment is outdoors and is virtually a 
“buildingless” operation. The 
plant was erected by Pigott Con- 
struction Co., Hamilton, and su- 
pervised by I. R. Tait, chief engin- 
eer of CIL. A. N. Campbell, Ham- 
ilton, was resident engineer. 

The substantial increase in the 
use of sulphuric acid in Canada 
is due to heightened activity in 
such industrial fields as steel, 
paints, newsprint, textiles, plas- 
tics, fertilizers and durable ad- 
hesives, The acid is also required 
in the production of radium, it 
is stated. 


Swift has glues for practically every 
purpose, and they’re available now 
for immediate delivery. 


Some Swift Adhesives are extremely 
fast-sétting ... others hold a long tack. 
Some are flexible ... others dry hard. 
Some are for paper or cardboard... 
others are for tougher jobs, for joining 
wood, metals, acetate, and so forth. 


Swift Adhesives machine beautifully, 
and are highly efficient for almost 
every gluing operation. Send for a 
trial shipment of the adhesives we’ve 
developed fer your particular job. 


SWIFT CANADIAN CO 
LIMITED : 
ADHESIVE PRODUCTS DEPT. 
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ee Editorial Page 


They Make. Not Take, Jobs 


Just when Ottawa’s immigration policy is 
finally swinging toward high gear, protests are 
beginning to be heard from those little Cana- 
dians who seem to think: that this country and 
its vast resources is permanently reserved for 
themselves and their dependents. These protests 
should be ignored. 

To develop our country, to fill up our open 
spaces, to make us sfrong we must have far 
more people. Right now there is an opportunity 
to get them. In Britain and Western Europe 
there are hundreds of thousands of the very 
best type anxious to come to Canada. By open- 
ing our doors we are helping them and we are 
helping ourselves. 

For the 6-months period ended Sept. 30, 
almost, 70,000 immigrants entered Canada. 
While this was more than a hundred per cent 
gain over the same ‘pefiod ‘in 1947, it is still 
small in view of our need and the opportunity. 
And yet there area few who would have even 
this modest flow reduced. 

' In every immigrant, these critics ‘see a job 


for a Canadian lost, a house for a Canadian 


taken. If there had been anything in that short- 
sighted theory there would never have been a 


‘Canada or a United States, Only in a much big- 
_ ger population have we any real hope of getting 


all the jobs and houses we need. Newcomers 
will be glad to open up and develop the remote 
.areas of Canada, which we Canadians have neg- 
‘lected to do. In ‘doing so they will be creating 
new industry and new jobs for themselves and 


Time For More Tariff Cuts 


The current efforts being made by Finance 


* Minister Abbott dnd Trade and Commerce Min- 


ister Howe to promote better tariff terms for 
Canada with the United States will, if successful 
mean much in improving immediate and future 
trade relations between us and our neighbors. 

And it is important to world peace and secur- 
ity that the United States should do everything 


_ possible to help make Canada's industry and 


economy strong. 


Mr. Abbott recently told a conference of New, 


England governors in Boston why the United 
States should make major revisions in its tariff 
structure and customs regulations for Canada. 

And Mr. Howe in his talks at Washington has 
been working toward a new trade treaty be- 
tween the two nations which would further re- 


-duce our trading deficit with the U.S., and elim- 


inate the necessity for severe austerity pro- 
grams such as we have gone through during the 
past year. - 

Mr. Abbott, in his Boston speech, said: 

“Too often we find the tariff structure of 
your country makes it difficult, often impos- 
sible, for our goods to flow into the U. S. 
markets. 

“At times this is due to the nature of your 
customs administration rather than to the 
tariff itself, although generally your tariff is 
Much more protective than ours. Those ob- 
stacle; are particularly evident in regard to 


our manufactured goods and processed raw 
materials. 


“There is no weakness in our economy, 
nothing wrong with our production either in 
volume of output or level of costs.“"We can 
supply. goods and at a competitive price. We 
hope you will make it possible for us to sell 
them, and we hope you will be prepared ‘to 
import on a much larger scale.” 


The record of administration in Washington 
during the past 16 years has been relatively fav- 
orable to easing tariff restrictions between 
Canada and the United States. But a greater 
degree of acceleration is needed if these two 
countries are to play the effective part expected 
of them jointly in the defense of the Western 
democratic world. 

Not only are tariff cuts needed, but reform of 
tariff and customs regulations (quotas, quaran- 
tines, evaluation methods, etc.) which so often 
hobble the free exchange of trade across the 
border. 

The stronger Canada is industrially, the better 
neighbor she will be to the United States in the 


. battle to defeat the westward surge of Com- 


munism. The tariff reforms our ministers are 
seeking in Washington would be a great step 


toward a stronger Canada, a stronger North 
America. 


Expansion at Queen’s 
Through the dropping of a sub-head in last 
week's issue of The Financial Post, all the new 
construction work, completed and projected, at 
Queen's University of Kingston was credited to 


‘the University of Toronto. Actually, of course, 


Queen's, like other institutions has been adding 
a great deal to its plant in an effort.to meet the 
post war increase in university attendance. 
Completed this year at a cost of over half a 
million dollars was the McLaughlin Hall for 
mechanical engineering, a presentation by Col, 
R. S. McLaughlin of Oshawa. Under construc- 
tidén at Queen's is the Students Memorial Union 
which will be used for dining and extramural 
activities of students, at a cost of $750,000 and a 
$300,000 extension to Gordon Hall (chemistry 
and chemical engineering). At the blueprint 
stage are extensions to the women’s residence, 
administration buildings, and a new unit for 


men’s residence, in all at an estimated cost of 
$1.3 millions. 


aa Oil Saves Our Dollar 
Canada’s oil production has been doubled in 

a single year to a current ‘level of 14. million 

bbls. annually. This-development, plus indica- 


.tions of a further major expansion of domestic 


oil output in this oil-short country through de- 
velopment of Leduc, Redwater, Lloydminster, 
and other oil fields, represents something of ex- 
treme importance to our economic well-being. 

nadian imports of petroleum and petroleum 


“products totaled $188 millions in the first eight 


months of 1948-——and almost all had to be paid 
for in U.S. dollars. Greater oil production there- 
fore helps solve one pf our greatest problems. 

While improving oil output is a source of sat- 
isfaction, it should not be permitted to become 
grounds for complacency. Only if we pay strict 
attention to “what the oil industry needs and is 
entitled to” will Canada get the most out of 
western oj] and ‘secure ‘the greatest saving to 
U.S. dollars. 

Elsewhere in this issue, itis pointed out that 
we are currently passing up production of a mil- 
lion dollars a year of Lloydminster crude oil 
which would make excellent bunker “C” fuel. 
This oil is not being produced because there is 
no local market for it. Yet a tremendous short- 
age of such fuel exists in eastern Canada and 


for the rest of us. They will bring us new skills, 
which’ again will mean more employment for 
all. 

And these newcomers, if we will let them, 
will give us more houses. There are plenty of 
artisans among those anxious to leave Europe 
but neither they nor any of the other skilled 
groups will be able to make their full contribu- 
tion to Canada if they are hedged about with 
all sorts of restrictions, are not allowed to fol- 
low trades and professions for which they were 
specially trained, 

It was the mass emigration from Europe 
around the middle of the last century that put 
the United States on the map. Canada, because 
she was young and new areas in the United 
States were more accessible, only got a trickle 
of the great migration from Europe. Now there 
is a second opportunity but one that may never 
be repeated, 

Western Europe is crowded with people who 


_have little hope of ever securing permanent jobs 


and prosperity. To an already congested urban 
population has been added a flood of refugees 
from that part of Europe overrun by the Rus- 
sians. 

These are exactly the same type that flocked 
to the United States and Canada in the last cen- 
tury. These people created their own jobs, 
cleared their own farms, erected their own 
houses, started their own industries. We can have 
them simply by opening our doors and keeping 
them open. 


British Columbia. Why isn’t this valuable fuel 
moving to market? Because the ordinary buyer 
would have to pay $44 a ton freight to move it 
to Toronto or Montreal against $5.75 a ton (after 
$2.50 sub-vention) for coal. Lloydminster oil 
producers aren't asking for a subsidy but they 
feel that a lower freight rate should be economic 
for the railways-for whom: oil haulage would be 
added business. 

Just as important as‘a further study of the 
petroleum freight rate structure, however, is an 
overall oil policy which will permit optimum 
development of our oil resources. Retroactive 
changes in reservations and leases should not 
even be considered, Any future changes should 
be considered to see if they will be entirely 
fair. Many millions of dollars are being invested 
by the,oil industry’ in Western Canada. That 
beneficial flow of capital will continue almost 
indefinitely, it appears, if*favorable economic 
conditions continue to prevail. 


A Poor First Impression 

Everyone agrees that first impressions are im- 
portant. What kind of an impression does Can- 
ada make on the overseas visitor or new arrival? 
If their ship docks at Montreal, the first re- 
action will be one of severe depression. Like 
ports the world over, Montreal’s is no thing 
of’ beauty. But unlike many, little has been done 
to provide even the barest essentials for passen- 
ger comfort, although the most modern facilities 
have been provided for handling cargoes. 

This fact was brought out most strongly by 
T. C. Lockwood, president of Cunard Donaldson, 
last week. As Mx. Lockwood pointed out: “The 
Port of Montreal is in direct competition with 
New York’s harbor and if we are to make head- 
way, a passenger terminal befitting the stature 
of this seaport must be built.” 


Montreal, the world’s greatest inland port, 
has not a single waiting room or rest room for 
the hundreds and thousands of ocean passengers 
who arrive yearly. Many of these people are 
coming to Canada for the first time but at Mont- 
real they must pass through forbidding, dimly 
lighted, freight sheds,, across railway tracks 
where shunting freight trains may hold up cars 
or taxis for ten or fifteen minutes, 


It is high time the National Harbours Board 
gave this matter some active consideration. This 
is not a matter of importance to Montreal alone, 
but to Canada. We say we want tourists, and are 
striving for improved accommodation through- 
out the country. Surely it is not too much to ex- 
pect that the ordinary amenities be provided for 
overseas visitors and-immigrants, 


If We Want to Save Power 


From the way the “power-gavers” in Ontario 
are stressing turning off the lights, the public 
can only arrive at two conclusions and neither 
of them are very favorable. Either the directors, 
-both amateur and professional, know very little 
about the relative consumption of electric cur- 
rent, or the public doesn’t. 


It may give one a feeling of righteousness to 
“unscrew that extra bulb” or turn off the light 
on the veranda but as a real contribution to 
power saving it does not mean very much. Ac- 
tually the amount of current consumed by the 
average house light is trivial, and by long odds 
the least of any of the common appliances. 

If one wants to do something really worth- 
while he should turn off the toaster, or his wife’s 
iron, or go easier on the electric stove or water 
heater. These are the big users of electricity, as 
anyone who has miade the slightest study of 
power consumption knows. In the good old days 
indeed when the slogan was “Hydro is yours— 
use it,” on the back of the electric bills they 
used to publish the relative ren of cur- 
rent by various appliances. 

When a modern toaster goes into action the 
current consumed equals that burned by 10 big 
100-watt lamps blazing away. The iron eats it 
up at about the same rate. But when we turn 
on stove and water heaters then -we are really 
getting somewhere in adding to the worries of 
HEPCO's Chairman Bob Saunders. 

Snapping the switch on the big burner of the 
average range is just the same as turning on 35 
big lights and the booster on the water heater 
has a similar appetite. 

It is only in the use of these appliances that 
real savings are possible, Instead of risking his 
neck groping around in the dark, the average 
consumer would save a lot more current if he 


gave up his morning toast or his Saturday night 
bath. 


Better Than We Thought 


In an editorial last week headed “An Idea 
That Works,” the good work done by some 
52,000 Greater Toxonto employees in their sup- 
port of social welfare services through the Em- 
ployees’ Welfare Service Fund was discussed. 
The estimated average of $3.50 per employee 
was far short of the mark; the correct figure is 
about $8. 


Napier Moore} 
Serateh Pad 


THE OTHER DAY we were talking 
with an official of our township about 
the power shortage in Ontario, Sev- 
eral times he referred to something 
called “diswishem.” We interrupted 
him, Like the Englishman who asked 
the New Yorker what Yonkers were, 
we asked him what diswishems might 


e. 

He looked down his nose at us. He 
said, “It’s spelled D-e-s J-0-a-c-h-i-m-s 
and it’s the name of the falls on the 
Upper Ottawa where the much, de- 
bated power installation is situated. 
All the Hydro engineers pronounce 
it Diswishem.” 

We called the Hydro about this; 
such is our thirst for information. A 
very obliging chap there told us that 
when Ontario first became interested 
in the site, the power engineers got 
in touch with a Quebec Government 
official who was regarded as an au- 
thority on the subject and that the 
pronunciation came as close to Dis- 
wishem as any Ontario tongue could 
get. Our informant said that at first, 
among the Hydro men, an amazing 
variety of sounds were employed. 
Now Diswishem is almost standard. 
He said nobody around the place had 
a very definite idea as to the origin 
of the name. But he was pretty well 
satisfied that the pronunciation was 
colloquial French Canadian. 


THE CHURCH OF THE HOLY 
TRINITY in downtown Toronto is 
unique. It is an old church, It stands 
sturdily in a small clearing surround- 
ed by a forest of tall warehouses. 

In a way it was a symbolic setting 
for the funeral service for Acton Bur- 
rows, who, in his 96th year, died last 
week. He was a pioneer who never 
let his vision be hemmed in. 

First a newspaperman in Montreal, 
Elora and Guelph, he moved to Win- 
nipeg in 1878; became Manitoba's 
deputy minister of agriculture; re- 
turned to newspaper work at the time 
of the Northwest Rebellion as editor 
of the Manitoban; later edited the 
Morning Call, Northwest Farmer and 
Western World. 

On the railway track in Winnipeg 
he met William Van Horne, arriving 
in Canada to work for the CPR, And 
it was through the friendship then 
started that in 1898 Mr, Burrows went 
to Toronto to found Railway and 
Shipping World, now Canadian Trans- 
portation. 

He was a doughty fighter for what 
he believed to be right. He had a 
rich humor. We never knew a man 
with a more fetching twinkle in his 
eye; a more infectious chuckle. 

He loved the outdoors; the woods, 
quict pools and rippling streams. 
Twenty years ago he invited us to the 
Caledon Club for a week end and, on 
a Sunday afternoon, walked us about 
eight miles over hill and dale; at such 
a pace that we were exhausted. He 
finished as fresh as a daisy. He was 
then 76 and we were 40 years his 
junior. And all the time he talked 
fascinatingly of the Canada he had 
seen grow, and of the character of 
men who had made that growth pos- 
sible. 

We shall cherish the memory of 


Acton Burrows, 
*” * es 


FROM THE VAL D'OR STAR we 
glean tidings of the phenomenal mild- 
ness of nature in the northern reaches 
of Ontario and Quebec, popularly re- 
garded as a frigid zone. 

It seems that the good folk of New 
Liskeard had been boasting of a sec- 
ond crop of strawberries gathered 
early this month, The Star reports 
that in the mining town of Malartic, 
on November 10, lilacs and dandelions 
were flowering. 


* * * 


A. GORDON NAIRN, executive 
vice-president, Life Underwriters of 
Canada, is a B.A., B.C.L. So far as 
we are concerned, he is also C.B.T,D.S. 
—Canada’s Best Teller of Dialect 
Stories. The huge audience 
heard him at the annual luncheon of 
the Institute of Chartered Life Under- 
writers would, we think, agree that 
the nominations be now closed. 

+ *” 7 

WE ESTIMATE that about five mil- 
lion Canadians would like to be auth- 
ors. We don’t suppose many of them 
have come across a publication issued 
by the Department of National Reve- 
nue, the reading of which has just 
about broken the heart of Canadian 
Bookseller. For the chronicle reveals 
that of 172 authors who reported the 
year’s earnings to the income tax col- 
lectors, 40 made less than $1,000; 50 
between $1,000 and $2,000; 30 between 
$2,000 and $3,000; 10 from $3,000 to 
$4,000; 30 from $4,000 to $7,000; 10 
from $8,000 to $9,000; and only two 
got over $10,000, 


. * * 


THE STRUGGLING AUTHOR may 
be consoled by the fact that even 
George Bernard Shaw had a tough 
time getting started. At the age of 
36 he announced that the royalties 
on sales of his novels had increased 
170% in the years 1889-1891. “I doubt 
if any other living novelist can show 
such a record,” said Shaw. “In fact, 
170% is an understatement, for the 
exact figures were two shillings and 
tenpence for 1889 and seven and ften- 
pence for 1891.” 


Stop Me if — 

The quick-tempered W. C. Fields read 
an erroneous report of his death in a 
Hollywood column several years ago 
and called up the editor in a rage. “I 
hope you noticed,” he roared, “that your 
foul newspaper announced my death 
this morning.” “That I did,” admitted 
the editor coolly, “May I ask where 
you're calling from?” 


Two ghosts heard a noise in the house 
they were supposed to be haunting. 
One of them began to shiver and shake 
in his sheet, and cried: “Say, buddy, 
do you believe in people?” 


which’ 


Cartoon by Grassick. 


NEWS ITEM—Henry Ford II says a fourth round of wage increases “is inevitable.” 


Post Scripts 


He’s After Old Boys 


There are now more than 50,000 
living graduates of the University of 
Toronto, and Morley W. Sparling, new 


executive director of the reorganized, 


Alumni Federa- 
tion, has set him- 
self the task of 
getting at least 
40% of them as 
active members. 
; With the uni- 
versity’s $13-mil- 
lion fund-raising 
campaign in full 
swing, Sparling's 
motto is: “Now 
is the time for 
all good gradu- 
ates to come to 
the aid of Var- 
sity.” 

Sparling was 
chairman of the 
Engineering Alumni scholarship com- 
mittee in 1944; when the Varsity Ap- 
peal Committee was formed, he was 
named chairman of the graduate 
organization, and earlier this year 
took over as executive secretary. 

After graduating in electrical engi- 
neering in 1909, Sparling joined Sey- 
mour Power and Electric in eastern 
Ontario; when the Hydro-Electric 
Power Commission of Ontario was 
formed, he went into the retail auto- 
mobile business and stayed in that 
work for 15 years. 

In 1930, he joined North American 
Life, resigning last month to take up 
his new full-time appointment with 
the Federation. 

During his insurance career he was 
chairman of the Toronto chapter of 
Chartered Life Underwriters and 
president of Toronto Association of 
Life Underwriters. 

Sparling is married, has a son and 
daughter. Another son, Richard, died 
on active service with the RCAF. 

oo ©. Y 


Works Against Big Odds 


The mathematical odds are said 
to be more than 20,000 to one that the 
research cerealist will not get the 
new plant variety he is trying for 

in any given ex- 

periment. 
Dr. R. F, 

Peterson, newly 

appointed direc- 
tor of the Do- 
sa minion cereal 

breeding labora- 
tory at Winni- 
peg, has spent 
his life fighting 
this kind of 
odds. In his oc- 
cupation he 
knows he must 
face thousands 
of failures and 
keep going until 
he is lucky 
enough to hit a right combination. 

A lot of this is chance, Neverthe- 
less the theory of probability and 
chance is something which requires 
wide knowledge. One outstanding 
wheat variety in a lifetime might be 
a good reward. 

Peterson, still under 50, has been 
luckier than this because since 1935 
there have been 150 newly bred 
spring varieties of wheat tested at 
the Winnipeg laboratory and eight 
were considered good enough for 
licensing. 

The laboratory does not claim to 
have originated all of them but in 
its experimental work it ‘had some- 
thing to do with establishing them as 
varieties suitable for western agri- 
culture, 

In all but two years of the time in 
which this work was done Peterson 
was on the laboratory staff. 

Born in Winnipeg In 1900, he was 
foing to public school when his fam- 
ily moved to a Manitoba farm. Fin- 
ishing his high-school education in 
a small town he alternated between 
farm work and school teaching until 
1925 when he entered University of 
Manitoba. He graduated in agricul- 
ture in 1930, 

» Postgraduate work at University of 


MR. SPARLING 


DR, PETERSON 


Minnesota gave him an M.Sc, degree 
in 1931, followed by a Ph.D. in 1933, 
also from Minnesota. 

In vacation periods of his univers- 
ity years he was a student at the 
laboratory where he is now director. 
He joined its staff in 1932 as grad- 
uate assistant in wheat breeding. Ap- 
pointed assistant in cereal investiga- 
tion at the Dominion Experimental 
Farm, Brandon, in 1934, he was ap- 
pointed cereal specialist in Winnipeg 
a year later. 

The cereal research laboratory has 
been one of the main wings of the 
wheat-growing industry in the West. 
Its work in breeding and developing 
varieties resistant to rust has saved 
millions for western farmers. 

Its work is constant because new 
enemies of cereal crops are continu- 
ally developing and new varieties 
which will resist them have to be on 
the way. 

Once a cross is made, exhaustive 
and selective tests are made over a 
period of years. Most promising deriv- 
atives of the crosses are submitted 
for regional tests in Manitoba, Saskat- 
chewan and Alberta. 

These trials or co-operative tests 
are usually made at universities or 
experimental farms. The procedure 
is for five tests each in Manitoba and 
Alberta and six in Saskatchewan. 

This in itself may require tens of 
thousands of individual operations, 
none of which may produce favorable 
results. This is what a research ce- 
realist expects, but hopes will not 
happen. 

It is a kind of work which requires 
great patience, Peterson says if he 
hadn’t always had this he never 
would have gone into research work. 


Heads Sask. Board 


Tall, silver-haired Oakland W. Val- 
leau, 56, is another farmer turned 
politician turned civil servant. 

He was recently named chairman 
of the Saskat- 
chewan Work- 

» men’s Compen- 
* , sation Board, af- 
iter having been 


provincial legis- 


of the first de- 
partment of so- 
cial welfare in 
Canada. 

He was defeat- 
ed in the provin- 
cial election last 
June in Mel- 
fortconstituency, 
which he had represented since 1938. 

A native of Lennox County, Ont., 
Valleau went to Western Canada as 
a youth of 19 in 1911 on one of the 
old-time harvest excursions, and in 
1912 took up a homestead in the Ayl- 
sham district, in north-eastern Saskat- 
chewan. He sold hig farm a year ago 
and now makes his permanent resi- 
dence in Regina. 

Prior to his election to the legisla- 
ture, he was active in the United 
Farmers of Canada and served on 
various Wheat Pool committees. He 
was a member of the Canadian Seed 
Growers’ Association, himself being 
a grower of certified seed for many 
years. 

The provincial election of 1938 was 
the first time he sought political of- 
fice. In the 1944 general election he 
was re-elected by a greatly increased 
majority. He was appointed Provin- 
cial Secretary and Minister of Social 
Welfare. The Government Insurance 
Office, established the following year 
was placed under his supervision. 

He is a chain smoker, a man of 
few hobbies, but very interested in 
sports and an enthusiastic curler. 

Married in 1915, Valleau has one 
son, Delmar, who was armed services 
representative for Great Britain in 
the legislature up until the last elec- 
tion, but did not seek re-election. 
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What Others 
Are Saying 


Editorial of the Week. 


Vital Horse Trading 
Vancouver Province ‘ 

If we are going to ee our trade 
in other countries and a bring our 
into balance with the U. S., we should look 
continued trading acrogs the hes ona 

The basic d ty is the fact the U. 
is, on the whole, more protectionist than 
Many fields in the U. S, are closed against 
Canadian competition. 

But Canadians and Americans 
by now that we are in the midst 
nomic continentalism and that we 
recognize it, 

This doesn’t mean we should give up our 
to preserve our United Kingdom markets. 
does mean we have got to face realities. 

For the first time in our history we are 
to the U. S, such things as jams, jellies, preserves, 
processed fish, leather, canned meats, woolen outer 
garments, domestic washing machines, 
plated silverware and aircraft parts. 

Emergency measures which now make this kind 
of trade possible need to be consolidated in a real- 
istic trade treaty. 

We have some very important international 
horse trading coming up and every last one of 
us should appreciate its importance. 


Other People’s Views 


POWER BLACKOUTS in Ontario have shocked 
the Fergus (Ont,) News-Record, “Such things are 
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enough to make Ontario hang its head down im 


shame, after the way we boasted of our unlimited 
cheap power. Our publicly owned system has 
fallen on evil days. No private company would 
ever get into such a state ag that. Politics and 
electricity evidently don’t mix well.” 


IT IS — ee that farmers should 
igure prominentiy in our le ¢ 

the Saint John Times-Globe. “Cenade has 2 large 
number of rural constituencies in which 
elected to represent their fellows are 
include a large proportion of farmers. 
educational attainments of Canndien 1 farmers 
pare well with those of any professional and 
ness men and there is a breadth in the 
acquired by those who work the land, a 
balance and a shrewd native wit. that equips 
public-spirited farmer well to deal with 
of government on all planes.” 


MAJOR PUBLIC RELATIONS PROGRAM- 
needed by agriculture, maintains the 
(Ont.) Free Press, “When milk prices 
creased, little or nothing was ome Ss for ¢ 
by milk producers in this part 
explain to their customers the 
crease, and how much of that increase 
farmers. They have been content 
exclusively on the publicity put 
tral offices or the Milk Control 
a reliance which hag proved 
other major industry, of one q 
agriculture, would have a major 


oe aaa extending into all aspects 
ife.” 


OTTAWA’S WHEAT GAMBLE has 
thinks the Winnipeg Free Press, which 
confirmation Agriculture Minister Gardiner’ 


cent statement that farmers might expect at 
30c a bushel in further payments on wheat 


ed under the British wheat pact. a 
bring total price to farmers — so 
years to $1.85 per bushel d 

world prices have ranged up to 

Free Press: “Mr, Gardiner’: speech is me 
as marking the end of all his sturdy 
covering losses under the wheat agreement. 
means that he realizes that the np Govern- 
ment has lost the biggest gamble in _ heat that this 
country has ever known. In July, 1 the Do- 
minion Government gambled that the world soot 
of wheat was at or near its peak and was 
to go down, Crop failures in Europe and 
unforeseeable events confounded that 
Prices went up and the gamble has cost 
farmers grievous sums, only in part obscured 
the general prosperity of these times.” 
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Provincial Roundup 


‘British Columbia 


' S©ealition in Balance?: “Boss” 
Johnson's Coalition Government 
stood at a oxical crossroad 
it was victorious in 
by-elections next Monday, it 
might destroy itself; if unsuccess- 
ful, its continuance would prob- 
ably be assured. The. point was 
this: If the Coalition held the 
Rossland-Trail and South Okana- 
gan seats, many Liberals and Pro- 
gressive Conservatives were pre- 
pared to argue that the CCF 
menace was ended, and the time 
ripe for a return to old party lines. 
But CCFers were predicting vic- 
tory in both contests; and that 
would probably mean continua- 
tion of the anti-Socialist union 
first organized by John Hart 
geven years ago. By-elections, the 
first since Premier Byron John- 
gon had taken over the leadership 
last December, were due to the 
death of James Webster, Liberal, 


Rossland-Trail, and the resigna-| Medicine Hat-Lethbridge High-| pointment of a power controller. | tions; must substantially increase S0™Me*iron and steel items, chemi- 
tion of W. A. C, Bennett, PC, | way next year, with a route from | “We've kept within our quota — | jts revenues, if it is to meet its | Cals, etc. 

| Medicine Hat to Calgary schedul- 
It was | ed for a year later. British Colum- 


South Okanagan. 

Still Provinee’s Baby: 
“curtains,” this week, for any 
four-way development of the Pa- 


cific Great Eastern Railway, such | 


as earlier projected. It was no 
secret, Premier Johnson disclosed, 
that neither the CNR nor the CPR 
was interested in the proposition 
at present — “whatever is done 
about it, we will have to do our- 
selves.” The plan, as originally 
formulated by ex-Premier John 
Hart, called for co-operation of 
the railways, the Dominion and 
the province, in working out a 
$50-million PGE extension into 
the Peace River area. 

Premier Johnson also discount- 
ed reports that American inter- 
ests were ready to invest huge 
gums in taking over the govern- 
ment-owned line, and making it 
@ link in a railway system to 


Alaska. He still held out hope, | 


however, that the province, play- 
ing a lone hand, could “work out 
something”; hinted at possible 
establishment of a big pulp plant 
at Quesnel, which should boost 
PGE freight revenues substan- 
tially. 2 


Alberta 


Whither Social Credit?: Was 
Social Credit stock rising or fall- 


‘ jtask of Cabinet-building this 
ing? re wegen raegpy pine | week. Relatively few changes 
= lied cieeisl Vetere reat! | were expected, in the personnel 


available for the first time, from 
the provincial electiori of Aug. 17. 
Sotial Credit had polled an in- 
creased vote; approximately 55% 
of the total cast, against 51% in 


1944; but it had carried exactly 
the same number of seats (51) as | 
four years ago. Detailed figures 
showed the vote by parties, as 


| boundary, by 1950. Alberta ha 


ment and staff of the paper, how- 
ever — many of them descendants 
of the founders — will continue 
unchanged; will have “complete 
local autonomy in matters of edit- 
orial and news coverage.” (Wil- 
liam S, Hogle is editor of the 
News; T. R. Osborne business 
manager). 


Saskatchewan 


Speed Trans-Canada!: Three 
western provinces were reported 
willing, this week, to carry on 
construction of their portions of 
the Trans-Canada Highway, with- 
out federal aid, if necessary. 
Where, asked E. R. McFarland, 
president of the Southern Trans- 
Canada Highway Association, did 
Saskatchewan stand on the ques- 


tion? Manitoba, he reported, plan- | 


ned gompletion of a highway from 
Winnipeg to the Saskatchewan 


promised hard-surfacing of the 


|be required to complete its sec- 


ition of the project; but had guar- 
|anteed a Nelson-Vancouver road 
| suitable for tourist traffic, by 
ithe end of 1949. All three prov- 
| inces, while willing to play a lone 
hand, would welcome federal aid, 
McFarland stressed; and he voic- 
ed confidence it would eventually 
be available. 

Officials Foment Strikes?: Offi- 
/Cials of the provincial Labor De- 
|partment ate “inciting and sup- 
| porting strikes,” the Saskatche- 
wan Employers’ Association 
charged in Regina. H. L. McLen- 
nan, associate secretary-manager, 
stated that CCL unions — “podli- 
| tical allies of the CCF,” he term- 
jed them — had called strikes 
| without allowing employees time 
to negotiate a union agreement. 


; 
\ 





Significant events in public affairs 
and business in the Canadian provinces C ont rol C ha n ged 


Chateau-Gai Wines 


Control of Chateau-Gai Wines 
Ltd, has been acquired by Wine 
Securities Ltd,, a private holding 
company, through acquisition of 
57,004 common shares of Chateau- 
Gai, President A. G. Sampson 
states. The company has 114,000 
no par value common shares out- 
standing. A 10-year voting trust 
agreement dated Oct. 1, 1948, has 
been entered into between the 
shareholders of Wine Securities 
Ltd. and three voting trustees, A, 
G. Sampson, J. C, H, Dussault, 
K.C,, and H. Norman Stanbury, 
all directors of Chateau-Gai 
Wines. 


grasshopper plague in 10 years. 
Infestation was reported heavy 
in the southwest corner of the 
province, where drought and 
‘hoppers had totally destroyed 
crops in the years 1932-35; parti- 
cularly in the Red River Valley, 
and in a belt extending north- 
easterly to Plumas and Gladstone. 
An abnormally dry fall had in- 
creased egg deposits; another dry 
spell in the spring .would make 
, the hatch and survival of the in- 
; sects even greater than now anti- 
cipated, Plans were laid to make 
poison bait available for rapid 
distribution from depots in at 
least 45 of the province’s 120) 


and tramp steamers with gaping 
holds, Harbor officials reported 
one of the busiest seasons since 





Rate. ithe end of the war; 833 ships, 
EE with total tonnage 3,352,800, had 
Ontario ;entered port up to mid-November; 








* }an increase of 60 ships over last | 
Power Controller?: Amid the year, despite a drop off in ex-|!} 


|flickering on and off of Hydro! port’ freight. | 
lights and facilities, at least two; Big Gap to Bridge: McGill Uni- | 


djcities took issue with Toronto| versity faces an ever-widening | boards, certain boots and shoes, 


| City Council’s request for ap-| gap between funds and obliga- | 


Toronto should be able to do the | financial commitments, without | 


= 
same” said Mayor Sam Lawrence | curtailing its service commit- | 


| bia felt three or four years might | of Hamilton. “Power is a provin- | ments, This warning was sounded | 


cial matter; if we ask the Federal | in the institution’s annual report 
| Government to intervene, where | for the fiscal year 1947-48 — 
| would it end?” “We don't need | showing a net deficit of $281,092, 
|a controller” . insisted Harvey | which would have been $464,716 
_Graher of Kitchener Public Util-| higher, but for a contribution of 
| ities Commission. |that sum from DVA, on behalf 
| 10,000 By Air: George A. Drew | of ex-service students. 
| was gone from Queen’s Park, into} The university spent $5,614,243 
wider fields; but his air immigra- |in serving a record 8,230 students, 
| tion program (The Financial Post, | the report disclosed; $10,682 less 
Aug. 2, Aug. 9, 1947), was still than in the previous year, An in- 
going strong. This month it land- crease in revenue from $4,676,139 
(ed its 10,000th passenger in 15 to $4,868,435, made possible the 
months, at Malton airport. A sur-| reduction in the deficit from the 
_vey disclosed that approximately | 1946-47 figure of $439,567, Income 
half the total of new settlers had | from students’ fees made up more 
remained in the Toronto district; | than 40% of total revenue; while 
| the others were widely scattered | endowments provided less than 
through the province. Of the total, 99%, 
39% were employed in factories: | 
20% in mercantile and clerical 
posts; 10% in transportation or 


a 
New Brunswick 


communications; 8% in construc- 
tion; 7% domestic work; 6% pro- | 
fessional; 5% agricultural; 
mining; the remaining 3% 
various occupations. 


|\He charged the appearance of | 
|B. S.. Elkin, chief executive offi- 
icer of the Labor Relations Board, 
|in Saskatoon and North Battle- | 
\ford 24 hours after strikes were 


| called, was “beyond coincidence.” | 
* a - 
| lation 200,000, was envision- 


Manitoba 'ed in Belleville by ex-Mayor 


Coalition — How Long?: Hon,|W. C. Michel. He advocated 
| Douglas L, Campbell, 14th Pre- | incorporation of Belleville; 
|mier of the province, faced the; Trenton, and 10 miles of sub- 
urban Sydney Township, into 
such a municipality; said it could 
jeasily attract 100 new industries, 
and increase the present 40,000 
population of the area 400%. Bel- 


in 


Quinte, with potential 


|of the ministry which Campbell 
had inherited from Hon. Stuart 
|Garson; but two new members leville City Council referred the 
| were to be added. Campbell re-| suggestion to the Suburban Plan- 
tained, at least temporarily, the | ning Board, for study. 
Agriculture portfolio, Unanswer- Se eae 








|ed, early this week, was the ques- 
| tion of a successor to Garson as | Quebec 
| Provincial Treasurer. | Navigation Deadline Near: 


Meanwhile, it appeared that all| Ships and shippers were racing, 


2% | 


Fisheries to Fore: Fish canners| 


and assemblers, at their fourth 


annual convention. in Fredericton | 


‘last week, got an inside glimpse 


City of Quinte?:-A City of | a $20 million fishing industry 
popu- | 


— the province’s third largest. 
In 10 years it has tripled in pro- 
|duction value; in the last four 
| years, has increased its capital in- 


| 


| vestment more than $3 millions. 
|The Provincial Fisheries Branch 
|of the Government, including the 
| Fishermen’s Loan Board, demon- 
strated methods in which primary 
| producers are encouraged and 
| assisted to modernize their fish- 
| ing equipment. 

| Capital Housing High: Frederic- 
ton was well in the lead among 
Canadian cities, in housing activ- 
ity in proportion to population, 
Mayor Ray T, Forbes reported. 
|A Dominion-wide survey showed 
|an average of 63 new homes 


follows: ‘ | might not yet be plain sailing for | in Montreal harbor this week, to | 7 re seen Tie ceneeatl 
1948 Seats 1944 Seats| the Coalition. Liberals were al-| beat the navigation season’s dead- | capital estimated populatio 
ane Shae? ee ~ bready busy denying suggestions | line (Nov. 30). Last week saw| 99990,’ showed a figure saan 
Liberal 52685 (2) : (.) |that Progressive Conservatives | more than 40 ships, from a dozen | thon twice as high, with 270 
Indep. 1 (1) 47,239 «= (3) | had “won major concessions” in|countries and four continents,| homes under way — 200 in the 
Labor Pro. 1,372 © (-) 6,190 (-)|caucuses which chose the new loading their last cargoes of the | new Maryland Heights subdivi- 
Others 1395 (1) 6190 (1)| government leader. At least two/|season. Simultaneously, four of | sion Building permits of all 
Totals 204,793 (57). 282,106 (57) | members — one Liberal, one PC | the largest vessels of the CSL’s| djacses issued in the first nine 
New Southam Paper: Another |— it was known had walked out; grain - carrying fleet were | sonths of the year. totaled 437 
western daily was added, this on their party groups, in protest | speeding from the Lakehead, car- oR i : 
week, to the Dominion’s largest against continuance of the fusion|rying more than two million FS eke 


daily newspaper dynasty: The 
Medicine Hat Daily News, found- 
ed in 1894 by pioneer business- 
men and ranchers, announced that and municipal 
the Southam group had purchas- 


Bracken in 1940. 


ministry, first formed by John 


To Halt ‘Hoppers: Provincial 
representatives 





|} bushels of wheat. Marine offi- y ~e 
| cials estimated 6.5 million bushels Nova Scotia 


of grain would be shipped to| Halifax Harbor Booms: A strike 
|'Great Britain in the last two, of 65,000 longshoremen in United 


ed a major interest in it. Manage- | to counter the threat of the worst 









PUTTIN 


That mighty Greek orator, you remember, perfected his style by practicing 
with a pebble in his mouth. He knew the importance of putting a message across right. 


Letterheads of Superfine Linen Record present your message with dignity and force. 
The superlative quality of this all-new-rag bond has won the recognition 
of executives—for the extra authority it gives to the written word—for the good 


|conferred this week, on means 


| weeks of November; expected a | 


States Atlantic ports, brought 


nM 


impression it invariably creates. 


Lasting strength ... Superfine Linen Record is the logical 
choice for deeds, insurance policies, drafts, contracts and 


legal forms—all documents w 
vious to time, 
When ordering from your 


engraver, specify Superfine Linen Recotd—the fine papet 
which matches his‘own sense of craftsmanship. 






SRANCH OFFICES: TORONTO, ONT. AND WINNIPEG, MAN, @ MILLS AT: ST. JEROME, QUE. AND AT MONT ROLLAND, QUE, 
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You can again obtain prompt delivery on 
these distinguished Rolland rag and rag- 
content papers: 


EARNSCLIFFE LINEN BOND (High Rag 
Content). From new rags and selected’ 
pulp. A quality paper for letterheads, 


insurance policies, etc. 


COLONIAL BOND (Rag-Content). A distin. 
guished, moderately priced letterhead paper. 


COMPANY LIMITED 


HEAD OFFICE: MONTREAL, QUE. 


| last-minute rush of both liners | Halifax an unexpected shipping 
boom last week, as both passen- 
ger liners and freighters shifted 
their destination thither. At first 
the Halifax Longshoremen’s As- 
sociation (AFL-affiliated, as were 
the U. S. strikers), had refused to 
handle any diverted cargoes; but 
later it reversed its stand, when 
reminded that it operated under 
a federal labor law which pro- 
hibits work stoppages or strikes, 
“until proper conciliation pro- 
ceedings have been gone through.” 
“We must agree with our em- 
ployers, or else risk the conse- 
quences of hurting our unblemish. 
ed record of never having violat- 
ed an agreement,” stated Presi- 
dent J. J. Campbell. “We are 
legally bound to handle all ships 
which pass Chebucto Head (at 
the entrance to Halifax Harbor); 
and we are going to do just that.” 
Big Swordfish Haul: Commer- 
cial and sports fishermen reaped 
a record $850,000 harvest of 
swordfish and tuna off the Nova 
Scotia coast this year, the Depart- 
ment of Fisheries reported. The 
swordfish catch of 2,276,200 Ib., 
at prices of 35c to 50c per Ib., 
netted approximately $800,000; 
while a record catch of 490,900 Ib. 
of tuna averaged 10c per Ib. 
Sportsmen alone landed 682 tuna, 
aggregate weight 272,000 Ib. 


Prinee Edward Is. 


Aid for Cod Catch: Govern- 
ment and private industry pro- 
grams promised a substantial life 
to the Island’s cod fishing indus- 
try next summer. The province 
planned construction, with federal 
aid, of a $70,000 central bait- 
storage plant in Charlottetown, 
with quick-freezing facilities, and 
storage-space for 20 tons of bait. 
(Bait is always scarce in Island 
waters in midsummer; must 
usually be imported from other 
Maritime provinces, at top prices). 
Simultaneously, the George Wahl 
interests announced plans to erect 
an artificial cod-drying plant in 
the Capital. As a result, fisher- 
men from any part of the Island 
could, within a few hours, truck 
their catch to the drying plant, 
and take away bait requirements. 

Relax “Nuisance” Levy: The 
Jones Government moved at long 
last, to modify the impact of its 
ature, ex amusement tax. In 


did it 
the ) 
HARD 
WGYeee 


ROLLAND RAG-PAPERS ARE BACK 


ERFINE LINEN RECORD (All-Rag), 


AKERS SINCE 1882 


future, exemptions will be grant- 
ed to agricultural fairs (except 
in the case of horse races, which 
will still be liable to the levy); to 


U.S. Trade Talks in Spring 


May Prove Boon to Canada 


OTTAWA (Staff)—There is im- 
portant news for many Canadian 
industries in the official listing 
of commodities in which the Unit- 
ed States is now prepared to nego-|granite, fourdrinier wires, cross- 
tiate at Geneva next spring. ‘cut saws, files, pliers, scythes, 

Eleven countries are named in|sugar box shooks, packing boxes, 
this list. They are countries|clothes pins, sulphite and sulphite 
which have applied to join the} wrapping papers. . 
original Geneva “Club” and share} Denmark: Garden and flower 
in the benefit of tariff concessions|seeds including cabbage and 


negotiated there in 1947, The! cguliflower seeds, brewers’ yeast. 
countries include — Dominican| Greece: Manufactures of fur. 


Republic, Finland, Sweden, Italy: Boots and shoes and other 
Italy, Denmark, Greece, Nicar-| = with tontite uppers: 


agua, Peru and Uruguay |footwear 
In the newly-issued statement | 7ca™ of tartar, hat forms and 


Fe : . ey a3 | Shapes, barites ore, building stone, 
these countries, the U.S. has list.|™@Nufactures of wood or bark, 
pepe eign Pr statis voter ooteg “|macaroni, certain prepared fish 
el ne S$ of prime I~) such as anchovies and prepared 
terest to Canada, : 

Some of the items are—ply- | Somatoes. : : 
engi dhadeies eluates ‘t Nicaragua: Railway ties. 

ee Gar eneese, =paper-) Peru: Canned tuna fish. 
Uruguay: Prepared or preserv- 
jed meats (nop) dried blood, 
ground bones for fertilizer, tank- 
age, etc. 


Sweden: Plywoods other than 
birch, cellulose compounds, potas- 
sium hydroxide, sodium hydrox- 
ide, caustic soda, ferrochrome, 





fur manufactures, prepared meats, 


The fact that there is “intention | 
to negotiate” does not guarantee 
that a concession will be made. 
‘Hearings must be held with the 
|Tariff Commission and it is pos- 
sible that some of the items may 
be removed from the list entirely. 
,But if the item remains on the 
jlist and a tariff reduction is sub- 
| sequently negotiated at Geneva it 
; would automatically be extended 
|to Canada under MFN treatment. 
|This would mean Canadian prod- 
/ucts could enter the U, S. at the 
inew rate. 
| Since the present U. S. tariff 
;against Canadian plywoods is a 
prohibitive 40%, this single item 
|looms as one of great importance 
\if it remains on the list and be- 
comes the subject of discussion at 
|Geneva next spring. 

Some of the key items on the 
list against the name of individ- 
| ual countries are: 
Dominican Republic: 
cheese, 
| Finland: Birch plywood, wood- 
en spools for thread, paperboard, 
|pulp board, cardboard, grease- 
|proof and imitation parchment 
|papers, wrapping papers (nop) 
| matches. 





Cheddar 


|amateur performances, 





art ex- 


' hibits, lectures, musicales, etc., pron aptas BS io 
provided that the performers are oe BEADS. ORONT 
i residents of the province, or that azo BA 
| the proceeds are in aid of charit- 
| able, educational or community 
| purposes, or amateur sport. 
| ae Eee 
fop mongy-men («ass 
x + 
M) 
f] 


were saying — 
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“Here it says that even the pedestrians are 
amazed that the building is going up so fast. 


And that means money from the investor's point 
of view. Steel, that’s what does it. No wet 
materials to delay construction. By the time 
demolition and excavation are completed, the 
steel is ready.” 


“Right—and we have to remember that 
demolition and excavation take time. Then 
by using steel Q-Floors, additional con- 
struction time is saved.” 


“Yes, it’s the completion date, not the starting 
date, that determines how soon your investment 
will begin paying off. With steel, the 
completion date is earlier.” 


“The architect told me at the outset, that 
Q-Floors will actually increase the building's - 
earning power by keeping it electrically 
modern. Electricity is available over the 

whole exposed floor. The building is pro- 
tected against mechanical obsolescence as long 
as it stands, no matter what the future 

may demand.” 


“It’s steel Q-Floors for me every time. They 
actually cost less than the carpet to cover them. 
They speed completion date. They provide 
unique and unequaled flexibility of electrical 
layout. There isn’t any reason for not 
having them!” 


Q-Floor is now made in Canada, of Canadian 
steel, by Canadian labour. Recent installations 
include Canadian General Electric Company Ltd., 
Hamilton; Barclays Bank, Toronto; Steel 
Company of Canada, Ltd.) Hamilton; 
Bay-Grosvenor Bldg., Toronto. 
International-Aviation Building, Montreal, Que. 
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Enquiries Invited 


A. E. Ames & Co. 


Limited 
Business Established 1889 


MONTREAL WINNIPEG 
NEW YORK 


TORONTO 
VICTORIA 


VANCOUVER 
LONOON, ENG. 


Planning is all-important in assuring your children 
a good start in life. By making provision now for their 
educational needs you can be sure there will be funds 
to help see them through; even if you should die 
before your time. , 


PLANNED SECURITY 


is designed to provide for just such foreseeable needs 
as your children’s education. Indeed, with New York 
Life’s Planned Security Program you make provisien 








for the future security of your whole family .. . for 
an income at retirement age ... a Life Income for 
your wife and many other benefits. 


Other Branches 


WINNIPEG 
VANCOUVER 
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Steel Q-Floor is delivered pre-cut. Twe 
mén can lay 32 sq. ft. in 30 seconds. It is 
clean, noncombustible, dry, free frem 
forms, falsework and wet materials, It im- 
mediately becomes a working platform for 
all other trades. Construction goes ahead 
80 fast that 20 to 30% is saved from build- 
ing time. Figure that in money earned. 





4 quickie ow gh change” : 


The steel cells of Q-Floor are crossed over 
by raceways for wires feeding every con- 
ceivable electrical service. This 

possible an outlet over each six-inch ards 
of the floor. The installation of an outlet 
takes only a few minutes, and no trenches 
need be dug. The Quick-Change of @- 
Floor saves an enormous amount in main- 
tenanceand alterationse yearof build- 
ing’s life. It alone would be worth a premi- 
um price, yet Q-Floor price is right in line. 





For more data, see your architect, or write 
ROBERTSON DIVISION OF 


ROBERTSON-IRWIN LIMITED. 
HAMILTON 


TORONTO MONTREAL 
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The net profit of Moore Corp. iF 2 P | ; P J 

Explains a € for 1948 is expected to be at least Or u p» aper n ustr 
equal to the 1947 figure of $2,796,- | 

729, The Financial Post under- | Montreal engineering firm of; The dissolving pulp to be pro- 

Prov.Tr anspor t on ™ aa oe a ce were | Stadler Hurter & Co. has received |duced by the new Alaska mill 

ee ent to we & common a contract from the Pakistan | will be used primarily to meet in- 

MONTREAL (Staff)—In a ver Mac c Sait Gactaied | Government to investigate and re- creased requirements of American 

Iter to shareholders last week Mavens ih meen of dhe a decks |port on the possibilities of a news- | Viscose. It is hoped to start con- 

| Sictisual Yrameaye Co's presi ia amabhe .aienet with: the |Print industry in that country. A | struction of the mill next summer. 


: aa ‘ .. jcompany engineer is leaving for | * 
dent, R. N. Watt, said operating | mings eo eee eee |Pakistan soon. Mr. J. Hurter tells | 


Mont. Trams |“eere pores N et New Markets Unfolding 



































We Offer as Principals 


POWER CORPORATION 
OF CANADA, LIMITED 





* 


‘ l'The Fi ie : A company has been organized | 
314% Debentures losses and bank loans forced the total payments from 1948 earnings |The Financial Post. land plans are being laid for the 
jcompany to sell its controlling; up to $3.45 a share as compared | o * *¢ construction of a pulp and paper 

Due 1967 linterest in Provincial Transport | With total payments of $3.25 a | 


| ies Seagn SON dakaieas |. Robt. A. Rankin & Co., consult- mill at Polson, Montana. The com. 
‘Co, Selling price was $11 per ae ee _ jing engineers, has completed its | pany recently announced that con- 
= Dollar sales for 1948 to date are |contract with the National News-|struction of its first unit would | 
share or $1,936,000 for the 176,-| understood to be well above those ‘print & Paper Mills of Bomb ibegi ible. Pl 
000 shares sold. ; for the record year 1947, indicat- per See Of SOM, DE 86 SOR ae Pome pee 
- Bethy iow hit in Goliad |India, for the design and develop-|call for expenditure of $15 mil- 
r. Watt stated the company | eden will. te detablished for the iment of a paper-making process | lions for a plant with a daily ca- | 
aol cote cies 3a 8 hg veer. Saleavnessured by physical ae bamboo and the salai tree.|pacity of 100 tons of mechanical 
Ss aoe a ad, te Nee nN | An importé ar research | 
Hasta wally Ghareling lasss in. volume however, are only a little | portant part of the research | groundwood, 100 tons of sulphate 


Price: At the market to yield approx. 3.85% 





_ NESBITT, THOMSON 


& COMPANY, LIMITED 








teed In Wille coeeations tha | higher. wa was —— by the Pulp & |pulp and 125 tons of newsprint. 
he : » on While the company is catching |Paper Research Institute of Can- |The plant will not likely come in- || § 

38 King Street West, Toronto Seen a Sag sory td . up a little on its back orders, it |@da, it is stated. , , |to operation before 1950 at the || & 4 
eters Wcrguierk Gaore: pide still has a substantial back log, | Ebasco Services Inc., New York, | earliest. fe ee 





The Financial Post understands. |has been appointed to design and! At the same time it is reported 
supervise the project, estimated to|}plans for a new newsprint ma- 
cost $5 millions. In addition a $3-|chine with a 100-ton daily capa- 

sell the shares and the sale was million power plant will be built city at Pacific Paper Board Co. 

completed on Nov. 8, Mr. Watt 


I by Westinghouse Corp. plant in Longview, Wash, have 
said, greater part of, the proceeds Plan Increase Scheduled for completion by| been dropped. 
being applied to pay off the bank the end of 1940, the plant will | ——---——seeseeseeteee tanned 


ed as security for such loans. Sub- 
sequently it became necessary to 


Gor Every Occasion 


In our assortment of Church’s Famous English 

Shoes you can find just the fitting you require. 

They are most comfortable to wear with an 
authentic distinction of styling. 





reps ee cee ( it l jhave an “initial capacity of 100("" "> oe ee eee 
_|to meet company Madiiities, tons a day, or about equal to pre- 
Mr. Watt also reminded share- raser apl a lent Indian newsprint imports, it _ OPENS NEW OFFICE 
holders that the application for e e is stated. Last year Canada ex-| * . ¢ 
an increase ine fares from four S lit in Stock ported 16,262 tons of newsprint 
tickets for 25 cents to three for p ito British India, Burma and_/} 
25 cents is suspended while hear- Ceylon. 
ings are proceeding before the} MONTREAL (Staff) — Pro- See a (ane 
Board of Arbitration. posals for an increase in capital! Australian Newsprint Mills} 
Two transportation experts on | and splitting of the common stock |Ltd., owned by Australian news- | 
behalf of the City of Montreal | will be presented to shareholders |Papers, is investing more than $3 
told the Arbitration Board, Mont-| of Fraser Co’s, at a special gen- | Millions for the development of a | 
real Tramways can cut operating | eral meeting Dec. 9. It is pro- | Woodpulp mill owned by the New | 
costs, Graeme Reid, New York | posed to increase the capitaliza- | Zealand Forest Products. By this 
consulting engineer, has stated|tion of the company by $5 mil- ;™Means it is hoped to double the 
that “the transit service now pro-| lions, represented by 50,000 shares |Capacity of Australian newsprint 
vided by the company does not| of 4%4% preferred stock par $100, Output. As a result of the agree- | 
appear to be as fully adjusted to|Split will be on a two-new-for-|ment, the Australian company | 
the requirements of the public as | one-old basis. | will take 12,500 tons of pulp year- | 
it eould be.” Some investment men believe |!y from New Zealand. 
Mr. Reid said the company | the proposal to split the stock sug- It is stated, however, that even 
lacks the detailed information es-| gest two possibilities: (a) that | With increased pulp supplies, a 
sential for efficiently maintaining | the company may be contemplat- \stralian mills will aoe | 
and progressively adjusting its|ing a $2-per-share annual divi-|than one-third of the country’s| 
services to the hourly, daily and|dend on the new common stock 
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newsprint needs. In 1947, Austra- | 





B LA C K & WHITE seasonal fluctuations of traffic  |(b) the sale of additional com- |/ia received 161,592 = of a | 
fjdamesW. Weld ances New |™0” on & “EN” Ba Pa eprint th eat are 
York engineer, stated that if an-| On the basis of the proposed | 40.) aimost 80°; from 1947 PATRICK A, WHITAKER: M O S S LAWS O N & CO 
* ‘other 12 million car miles a year|new capitalization, last year’s | sera : . re , ’ 4 
were added to one-man operation, |carnings of $10.73 per common | ee ae The opening of its Toronto office at 46 


lthe company would save about | share would become $5.04 a share| American Viscose Corp. is par-| $+ George Street has been perro tae 


Members 
leininat} : maintbabie | by The Personnel Laboratory of New | 
é > ° . '$1,250,000. (In 1947 Tramways | on the new common, after deduct- ticipating in the organization of York City. 
Write for prices on industrial-com- operated a total of 35.6 million|ing new preferred dividend re-|the Ketchikan Pulp & Paper Co.,) °'o ding to Patrick Whitaker, Canadian The Toronto Stock Exchange ©, Calgary Stock Exchange 
mercial photography transpar ‘ear miles.) In Montreal, about | quirements of $237,500 from the |which will build a pulp mill in 
. Z 


lone, th |'1047 net profit of $3,081,356. For |Alaska capable of producing 300| Stes! ot: #he- Lebonetirys:. Wis sew | ' 
‘one. third of streetcar mileage is | 194/ net protit of 90,001,000. For | Alaska Capable OF pr “IN | quarters will provide facilities for ad- 
lone-man operatian while the fig-| the six months ended June, 1948,|tons a day of high alpha pulp | ministering selection tests for individuals 219 BAY ST. »« TORONTO! «~ ELGIN 9281 
lure for Toronto is three quarters | Fraser Co’s reported a profit of used in making rayon and other) seeking vocational guidance os well os 
‘and in United States generally | $4.4 millions before taxes or | products manufactured by Ameri- | to job applicants and present employees 
|about two thirds, Mr. Welsh said. | $5.72 a share before taxes based |can Viscose. This is a joint pro- | of local business concerns and industries 
On the financial side of Mont-|0" the proposed new capitaliza- ject with Puget Sound Pulp &| served by this consulting firm. 

ireal Tramways operations, Jean | tion. “ cal Timber Co, SSS 
Paul Talbot, city accountant, has|_ If the proposals are approve 

testified that an examination of | PY it <a ge id er or 
the company’s funds and reserves | Capitalization would consist of: 
‘|would ane sufficient credits to | $3,150,000 242% serial bonds, $3.5 
overcome the latest. reported ac-| Millions 3% bonds; $5 millions 

/, Of " ~ . 9 
cumulated deficit of $5,480,000. He | of 434% preferred stock; 742,032 


encies, postcards, lantern slides and 


murals:to PRANK G. LAWSON @ WILLIAM J. KERR @ DONALD M. M. ROSS eR, B. G, CLARKE 
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i 
stated that the company had tak- | Common shares. Authorized co 
2000 Northcliffe Ave., Montreal, Quebec en $985,000 from oe eavintiieiann mon stock would be increased Through 1948 The 
and renewal fund contrary to the | from 500,000 to one million shares. Bank of Nova 
ROOMS AHA HKSAK SAKE IK EX HK MEIK KHAN OY xs provisions of the contract signed Scotia again helped 
RSSICON SION SPO SMO OK IR ata teatatneratetetctetatatratgtebratetgtcbrate® between the company and the | demonstrate one of 








the meanings of 
freedom. *Many 
thousands of indi- 
viduals making 
their own independent 
decisions, enabled the s 
Bank to keep at work profitably total assets which, 


rei MSE Shorts 


Show Increase 


MONTREAL (Staff)—Montreal 
Stock Exchange reports show 








TO TYPE OR NOT TO TYPE ?... 



















































}its no-par-value commofi stock, 
it was announced this week. 

| This will bring total dividends , 
;applicable to 1948 earnings to . 
Fegevawantet 48 ger atare paid a ANK OF NOVA SCOTIA 
‘equivalent of $2 per. share paid \ H E B 


,out of 1947 earnings. Common 


I am interested in hearing more about 
Mail-A-Voice. 








xchange ve increased from $714,444,000 to a new high 
: ‘short position of 13,514 shares of wt arakcinnes — Girt ” 
: # o |43 issues as at Nov, 15, 1948, com- 4615,000. 
‘pared with 8,122 shares of 37 is- . 
| ee ~— jsues on Oct. 31. Chief changes OOO ae ee 0200020000000080808 88888 @ 
include: ‘ awn 7 A £ i 
‘ Stock: Shares Stock: - Shares A nis 4 y the Ba k 
ans tae Wee neper' tee Cetin | MONE 7 ban CONDENSED GENERAL STATEMENT 
Can. Brew. +586 Inter. Pete. 41,912 . RAN caw) (! i 
SOLVES YOUR PROBLEM FOR ONLY $200 [| iver. 238 Huse “EE y DZ BLE eee AS AT 30th OCTOBER, 1948 
| a on } = W'nipeg El. —270 NARUTO ‘ 
: : ee: OS +e SW RAE o_o 
Short interest on the Montreal Wa REO / 11) [ial S| ASSETS 
Curb Market totaled 76,698 shares % 
|of 29 issues against 40,250 shares, 5 : Cash, Clearings and due from 
|24 issues, Oct. 31. Chief changes ay rere - ~ — — Wheailhiy ioe csscscccec eee $119,565,704.88 
include: college educations for their children; . 
Stock: _ Shares Stock: | Shares : a ie miei ‘bl aaa Government and other public 
Base Metals —-8,700 Lowneys 1225 o others it made possible a iong os di c 
C & D Sugar --200 Macdonald -+-1,000 planned for holiday or the beginning - bya not exceeding mar o74 994,830.64 
E. Sullivan —2,500 Maple Leaf 510 , ; ee eS 5 RR IIIS scckestesccedsackchonteaptasiodaaan . 
|Bidona  —3200 Que. Mang. —1,600 of a home. To every depositor it vo , 
| Fed. Grain 125 Rochette 3.000 ) P Oth bond d stock t 
. ad , as - ; - i r 2 ‘KS re 
Stenographic transcription is | You can mail your letters un- Fraser +450 == Un. Ashes. +46,500 spell “ Se for tomorrow a : edi eee *L oF al oe 23.034.307.88 
simple... with Mail-A-Voice! | typed... with Mall-A-Voice! Summaries of short positions on ing the year ¢ a increase y ceeding market value ‘sienna 3U94, . 
SO De at eae a Nev. 35, show: $39,446,000 to $680,129,000. Call loans (secured) ...ccsssscince  23,934,406.38 
MONTREAL STOCK EXCHANGE j 
Stock: chaise. ‘eigies chines @e0000000808800000008008080006 Other loans and discounts (after 
Abitibi com. 200 Dom, Coal B- 880 full provision for bad and 
Do. $1.50 pf. 200 Dom. Stores 75 ce 
ea $60 Dryden 175 ° ee doubtful debts) ...........:.ccc0c008 269,479,562.74 
uminium 25 7ypsum — 50 2 t | : pa 
Aspentoe , 125 Ham, Brides, 200 ~-money to improve living Linhilisiss’ of: danheaee cauied 
| Bell Telephone 561 Hudson B. M. 100 St. Acceptances and Letters of 
| eo. sa oe | 6 ee Credit (as per contra) 28,221,004.29 
} . > ower nt, icke oe eeeeeseecees 
Dictate in the office or at | Just 3 seconds clefins off old Bruck Mills A. 25 Int. Paper 600 = ‘ : 
home... with Mail-A-Voice! 1 discs... with Mail-A-Voice! | De B . 2 Int, Pete, «86 We Bank Premises ................0s0ssssseese 7,207,393.20 
| Bldg. Products ° lassey-Harris 25 J os on - ° 
|Can. Cement 975 Mtl. Locomo. 425 = Shares of and Loans to Control- 
: Cc. S.L. com. 425 Natl. Brew. 50 . 
i : ; ; ; en a, 95 Natl. onan a“ : : led Companies .............0.:ceres000- ‘i 
Have you got a junior executive on your another thing cvs Mail-A-Voice discs can fe aly. 586 a Car ; 00 New schools, watermains, sidewalks, Companies 2,311,768.20 
staff who keeps worrying you to get him a be. used time and _ time again... in just ane ~ See eee 150 highways and improved social serve Other Assets Gcensesesenees: eoveccevesoseges eee 966,868.19 
secretary? If you have, here’s a new type three seconds you can have an old ee . Can. Convert. 150 «be pia. ; 23 ices were among the constructive : 
of office help that's, the answer to your cleaned off and ready for new dictation! peenee eee 133 nipeg Ele aoe things the Bank helped to make pos- $749,615,846.40 
difficulties . . . a Magnetic Dictating a. SECOND. NOT TO"TY Mail | CPR. eaters 4 — sible through funds invested in gov- ee 
chine that costs only $200! Mail-A-V ote. Ves i eae RE . ts ae MONTREAL CURD -MAREET ernment and municipal securities.’ 
: works two ways for greater efficiency in oice eliminates unnecessary typing! Ce Stash om cathe siete Total investment in securities is ° 
J, 
every modern office, large or small . . . see tual Mail-A-Voice discs can be used for | Ang.-Can. Oil 100  Gaspe Oil 1,100 $297.929.000 LIABILITIES 
how it can help you. ..:5:) - + ws." ,-) imter-department or.inter-office communica- eee eee 1400 ooo a v ig pat 2 ; : : 
tion .... even for field-tp-office reports from Burnett 30 Macdonald 5,740 Notes in Circulation .............«... $ 1,464,942.44 
. . . :<h, om @ ‘00 aclare 175 
‘FIRST, TO TYPE . . . Mail-A-Voice salesmen! All you do is record your imes- | Can, Vickers 230 Maple Leaf 610 COHCHCHHCHHEHOHOHOOHOHOHOOOOES Weepienbn i.e sint.csciscsesacvabeeasiics 680,129,542.32 
overcomes the need for an extra secretary, sage, fold the recording, slip it in a regular Roe die! kee’ “Maes ton” ena: Oa 
because it gives your present secretary more envelope, and deliver or mail it to its Cons. Paper 195 Nicholson 600 tal $= money to create ne ss Letters of 9 
time, lets her handle more work! She trans- destination. Upon arrival, it can be played Seen a: @ne tee, S800 naam _~} <5 i redit outstanding .............00+0 . 28,221,004.29 
oe a — oe phere - eee on any — a er ee taae eta ar aes Ss SEC aa. new services Other Liabilities cesennegeeseesees ecvceeee ° 859,232.01 
and with far less chance of mistakes! ail- machine ... there’s no typing required an | Eldona 300 ——| Jf» tS 7° “= t 
seid wields youre Wiebe swiietilies “in siddi Gaiteinine 4a Midbeened sith ali the quack Fed. Grain Es 76,698 | COBMIAE® .d. co civcidicisctscchivtcouibidchens «+»  12,000,000.00 
dictation as.soon, as. you. make them,. and you would use if you were there in person! Nee tes hed 2 Ay Dollars entrusted to the Bank were the Reserve Fund «........sssssssssseneen -  24,000,000.00 
record a correction right where the errors One big feature... MaiJ-A-V gice discs are | 4 i pia instruments by which thousands of busi- Dividends declared and unpaid. 363,411.52 
occurred. When she plays, your dictation , unbreakable . ....there’s not a chance of ‘Special Dividend nesses made more things and more jobs, Provision ere distri! 240 
back for typing, your secretary hears your losing an important memo or report through ° 6 and by which farmers increased their ae ae ee eee 000.00 
it mai d breakage! By Al Ltd oti 
letter exactly as you want it mailed. An teakage: Dy uminium Ltd. production of food. Loans by the Bank Balance of profits, as per Profit 
| MONTREAL (Staff)—Alumi- for an infinite variety of business, farm- and Loss Account .............::000 2,337,713.82 
‘SEND TRIS COUPON FOR FULL DETAILS ‘nium Ltd. has declared a special ing and personal activities increased by 
eet ree ee |dividend of 75 cents a share on | $35,500,000 to $293,400,000. $749,615,846.40 
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349 CARLAW AVENUE - TORONTO, CANADA 









Street Address }shares were split on five-for-one Established 1832 

MANUFACTURED IN CANADA fee Re ee Baa fr LAN es a a in en this year. . CENERAL OFFICE: TORONTO 
. ; he special 75-cent dividend is E! : J 

cw NDER erusH DEVELOPMENT PATENT $s) City subeoes socsbenseenenpensstouenneetnnennentes Province csvenesoacesnecconsenseanpenesnanee® payable Dec. 27, to shareholders ‘“ 
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Exhibition 
CANADIAN PAINTINGS 


PRICES START AT $35 


A COMPREHENSIVE EXHIBITION, INCLUDING WORKS 
BY MANY OF CANADA'S OUTSTANDING ARTISTS 


Emily Carr’. York Wilson 
Blair Bruce F. H. Brigden 
J. W. Beatty A. Y. Jackson 
Tom Roberts Lawren Harris 
® 4. Verner Tom Thomson 
H ; Mas. L.A.C. Panton. 
va. oe Arthur Heming 
m. Winter Winchell Price 
Homer Watson Robert F. Gagen ; 
Horatio Walker Frank Hennessey George Chavignaud 
Frank Panabaker George Thomson J. E. H. MacDonald 
Thomas Mitchell Cornelius Kriegboff Frederick H. Varley 


Galleries open each day except Sunday from 9 a.m. to 6 p.m. 


It’s Spring In Fashines 


Toronto and Montreal Display °49 Look’ 


Maybe the birds aren’t chirping, maybe the flowers aren’t| 3 
|| blooming, maybe nature looks kinda forlorn all around—| | 
but there IS spring in the air. ‘At least for 1,500 fashion buy- 
ers, 100 or so fashion writers who this week converged on 
Montreal, next week will drape themselves over Toronto’s 

|| salons d’haute couture. 


An Enter prise of 


National importance 


Metals — chemicals — pulp and paper— these are 
typical of the mighty industries attracted to the area 
served by “Shawinigan” by the magnet of plentiful, de- 
pendable power, creating new population, houses, 
stores, trade — all the elements of a nation’s growth, 
Their securities therefore are regdtded as among the 
safest and most attractive investments available. 


We offer as principals 


THE SHAWINIGAN 
WATER & POWER 
COMPANY 


Grace Coombs 
Fred S. Haines 
Roland Gissing 
Franz Johnston — 
Alfred J. Casson 
Clarence Gagnon 
Manly MacDonald 
Yvonne Housser 


For this is the season of spring fashion buying and 
,B) | milady’s miladies are right in the middle of betting their slips 
on which bustle, which rustle, whose silhouette, which hem- 


‘|line neckline, ‘bustline, hipline will win the 1949 Easter 
|| parade spotlight. 


“Shawinigan”, one of the largest producers of hydro- 
electric power in the world, is now carrying out a pro- 
gram of capital expansion which will greatly increase 
productive capacity and earning power. 


4 
' 
q 
‘ 
“ 
* 


314% First Mortgage and 
Collateral Trust Bonds 


Due 1 October, 1973 


For attractive yield and security of principal, we recom- 
Price: 99.50 and interest 


mend Shawinigan Water and Power bonds for 
mvestment, 


Dominion Securities Grpn. LimiteEp 


Esteblished 1901 
Offices ip principal Canadian cities, New York and London, Eng. 


At breakfasts, luncheons, teas, cocktail parties and din- 
ners, in hotel suites, night clubs, private showrooms, theatres, | 
ballrooms, the fashion parade goes on until next week end. | 
And give Canada’s fashion industry credit—even though it all | 
looks like, and in truth is, a lot of ballyhoo which no other | 
industry would contemplate, no one can accuse these boys of | 

© | not doing a selling job. 


“A. R. Laing G. Blair Laing 
Laing Fine Art Galleries 


60 Bloor St. East Toronto, Ont. 


“PICTURES FOR LASTING PLEASURE” 


J, A. KLEIN 


Here’s how two staff writers of The Financial Post saw | President, Montreal Fashion 
| 


: the story: 


Industries 


. Private Utility Ownership 
meeting of the masterminds of | < ‘ 
1 NE ot MONTE CON aay al stn aiation toe invitations o| Wins Narrow Edge in Alberta 


fashion manufacture, is out to|quarter of a million dollars is S°Wings cb: out by eee 
\become the “jewel of the Can-|being spent here this week on the cor roe were, agne fo EDMONTON-—-By 151 votes Al-| ment on the final results, Premier 
adian fashion market.” | biggest Fashion Week ever held in |MFI to 4, luyers across the |berta voters favored private over |Manning said, “We'll just carry 
That’s the theme of Toronto | Canada. opis issue of “Montreal Fashion |PUblic ownership in the ne eee | on as before.” 

Fashion, whlch Comes’ up next wet erie nae eanioe |industsles News” was shipped to|" nn aa ce nad bean delay. [tor selves comment end IS0RRa 
week—the first such Toronto |) oe, ae ” comprehen. |r’, rade earlier this month, fea- ‘ed by failure of Vermilion eedbs| fox pabilety- wn d utilit admin 
|show in two years (and planned | as the show been so comprehen- turing the Fashion Week story, Siteeaial re sonia ake. sieens ta a verre y : 
as a semiannual event for the | ception * the oak ge onag nea (Te, catalls of the full weeks U ntil last week, unofficial | me ~ Hill, vi esident and 
future) in which Toronto’s 500- aes ee —— anes | program and when and where to came had ‘Ted to a belief that enaees tiie wel Canntlies Util. 
odd apparel manufactyrers re- ihe ee ee ce ae ee ee | privat hip had b fi Ltd id th ] f th 

ithere were last year, 600 more} A smart looking, well illustrat- jprivate ownership ha een ap- ities + 58 e closeness of the 


ae). 


Aa 


We 
ey and Rayon 
or Hosiery Per eh Goods 


From Our Own Correspondent While making no official com- 


THE INCOME STATEMENT 


by J, H, Thompson, 8. Acc., #.C.A. 


The Canadian approach to the problem of inceme 
determination. 


DEFECTS IN PUBLISHED ACCOUNTS 


by Cecil A. Ellis, C.A., A.S.A.A. 


A case for fuller disclosures of matters concerning inven- 
tory values. 


DEVELOPMENTS in TAX LAW 
and PRACTICE 


NOVEMBER 


40c a Copy $4 per year 


CUSTOMS, TRADE & TAX 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National Revenue 
285 METCALFE ST., OTTAWA, ONT. 


ae . 


presenting a\$40 million industry 
are co-operating. 

Toronto’s week will be much 
the same at Montreal’s of course; | 


| 


|the pattern of such promotions | 








CHARLES FOSTER 
President, Toronto Fashion 
Industries 


has changed but little since New 
York’s Seventh Ave, set the 
North American pace. 

The buyers, the stylists, the 
fashion writers and copyists will 


buyers are on hand and a farjeq buyers’ guide was produced— 
wider range of apparel is being |a pocket-size booklet with listings 
shown. ‘of manufacturers in every trade 
It’s the first venture of the group, what they make, in what 
newly formed Montreal Fashion | price range, where. 


Industries—an association of al-| And into this island city this 
lied trade groups within the fa- week swarmed the men and 


shion industry—formed last year | women whose decisions will glad- | 
with the object of promoting | . . — 5 


Montreal as the fashion capital of eis ee ee 
Canada. : , | For them, shows are being put 
MFT has a sound industrial base | on py 60 exhibitors, some individ- 
from which to work. ‘ually and others in groups. | 
In Montreal and environs are| A typical day gives something | 
1,200-odd manufacturers who pro- | like this: 
duce over 80% of the women’s} Breakfast and a dress show at | 
dresses worn in Canada; 40% of | 
coats and suits; 65% of other! 
women’s clothing, including lin- | 
gerie and accessories; and 75% of | 
all children’s wear. | 
MFI has been working to co- | 
ordinate all the groups connected | 
with the fashion industry, now | 
has 425 members, expects 200-400 | 
more within six months. : ) 
On a limited budget, it has set, at His Majesty's Theatre. 
itself the task of publicizing and! Since Monday morning, smooth- 
building goodwill for the Mont-'|tongued fashion commentators 
real fashion trade to the point have been chatting gaily through 
where this relatively infant in-|the mike about that bit of bustle, 
dustry wil] be better qualified to| or rustle, that'll be just right for 
withstand the hazards of com-jnext year. Tall, graceful models, 
petitive selling. }and soft music in the background, 
For MFI and its members are|And smoke. And the clink of 
well aware that war and dollar- | cocktail glasses. 
conservation have contributed; And behind al] the ballyhoo and 
greatly to the rapid boom in their |the frills—the dollars and cents, 


Luncheon and a blouse show 


Cocktails and a reception at 
the Windsor; 

Buffet dinner and rainwear at 
the Ritz Carlton; 


manufacturers of sportswear, 
lingerie, blouses and accessories 


the Normandie Roof; | 


at The Latin Quarter; 


| 


Combined presentation by 20) 


GIBSON’S 


proved by a majority of about vote had made “not a bit of dif- Tere: 


9,000, Official returns, minus those ference” to his company’s plans. 
of Vermilion, last week showed Just after the election, he said 
public ownership trailing by 703 that the company had gone ahead 
votes. Despite a majority for pub- | with plans on a normal basis des- | 
lic ownership in Vermilion, the! pite the plebiscite, due to the time 
outcome remained unchanged. it took to prepare plans. 


CONVERTERS 


RIB Ais) am er imme ce bie eRe Sir | 


These Bonds having been sold, this advertisement dppears as @ 
matter of record oniy, 


$800,000 
LA COMPAGNIE DU TELEPHONE SAGUENAY- QUEBEC 


(Incorporated under the laws of the Province of Quebec) 


3 34% First Mortgage Series ‘‘C’’ Bonds 
. Dated. October 1, 1948 
Maturing October 1, 1973 


Principal and semi-annual interest (April 1 and October 1) and redemption premium, if any, 
pavable in lawful money of Canada at the principal office of the Company's bankers in t 
cities of Montreal, Quebec, Chicoutimi, Toronto, Halifax, Saint John, Winnipeg and Vancouver, 
at the option of the holder. Redeemable at any time before maturity, in whole or in pat, at the 
option of the Company, on not less than thirty days’ notice, at the principal amount thereof and 
accrued interest to the date fixed for redemption, plus a premium of 4% if redeemed prior to 
October 1, 1949; and if redeemed thereafter price to October 1 in any year, the premium in each 
such year ending October 1 shall be reduced by 34 of 1% multiplied by the number of full twelve 
meat periods expired since October 1, 1948; coupon bonds in the denomination of $1000, re- 
gisterable as to principal, 
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industry, 


the profits and losses. The liveli- 


: i X 
EXPORT BUYING |} | De there (a thousand a night). Fifth Fashion Centre hoods of 45,000 Canadians who Legal Opinion: Messrs. Geoffrion & Prud’homme, acting for ourselves, and Messrs. 


AGENTS | AGENTS 
f 


OUR CUSTOMERS 
WANT — 


Weedwerking Machinery 
Hosiery Machines 

Machine Tools 

Hand Tools 

Hardware items of all types 
Pipe Fittings 

Electrical Accessories 

Electrical Fittings 

Electric Motors 

Fluorescent Lighting Tubes 
Ball Bearings 

Taps & Dies 

Saws, Hacksows & Blades 
Autometive Parts & Accesseries 
Textiles of all Kinds 

Canned Fish—Salmon & Sardines 


We hove definite enquiries for the 
above, from clients who hold Import 
a - can obtain the necessary 

gn Exchange te finance their 
Durchases. 


Send details ef your offers to 


JOHN FURMINGER EXPORT 
COMPANY 


77 Victoria $t., Teronte, Ont. 
Established 1929 


WRITE FOR DETAILS TO 


AUTOMOTIVE & GENERAL 
EXPORT CO. LTD. 
77 Victeria St., Toronte, Ont. 


Toronto’s 10 leading models will 
display the best ’of Toronto's 
dresses, coats, suits, sportswear, 
lingerie, blouses, foundations and 
accessories—they'll present “a 
complete and well. co-ordinated 
story of the newest and best of 
spring fashions as interpreted by 
75 of the most reputable manu- 
facturers on the market.” 
Public Can Take A Look 


Toronto is quick to point how- 
| ever that its affair (next Tues- 


ning at the city’s glamour dance 


be just a carbon copy of Mont- 
real’s show. 

The 75 manufacturers who are 
participating in the show—‘“to 





tors and a 14-piece orchestra,” 
cocktails and dinner—will be 
displaying nearly 100. of their 
best creations—and- it'll cost 


|them an entrance fee of $200 | effectively toward a common goal. 


|per copy. 


Unlike Montreal’s show, says |ecutive Director G. G. Levitan 
‘Toronto, where buyers pay a| 
| good deal of the shot themselves, | 
| Toronto's show is on the house. | the various trade associations, and 
Also on the final evening the | with increasing success. 


public can go along and see for 
themselves what they'll be buy- 


day through Thursday every eve-|+ne Montreal area. 


evening at the city’s “glamour |, 


the lively tune of four commenta- | centance in U. S. fashion centres. 


between now and the appearance 


Montgomery, McMichael, Common, Howard, Forsyth & Ker, for the Company 


But these Montrealers are am- | 
bitious and adventurous and al- 
ready Montreal is the fifth largest 
fashion centre on the continent. 
MFI is trying to encourage de- 
velopment which will make the 
jcity’s name synonymous, for in- 
stance, with the best in sports- 
wear—some type of apparel, that 
is, which cannot be duplicated | 
anywhere for style, quality, pat-| 
tern, etc., and which makes use of 
the fabrics and: skills available in 


That such a project cannot be 
ecomplished overnight is readily 
admitted. But they point to the 
fact that a start has been made 
in several lines, especially sports- | 
wear which has received wide ac- 


Main stress so far in MFI’s pro- | 
jgram has been on building good 
public relations within the related 
\industries so that they can work | 


MFI President J. A.. Klein, Ex- 


and others on the board have con- | 


centrated on selling the idea to) 


Both management and labor are 
| taking part. On the MFI Board of 


of thefirst robin will be employed 
in making the fabrics, producing 


\the designs, cutting the garments 


for this multi-million dollar mar- 
ket. 
Mass Market is Good 


Not all the buyers are looking 


Trustee: The Royal Trust Company 


In the opinion of Counsel, these Bonds are investments in which the Canadian end 
British Insurance Companies Act, 1932 (Dominion), as amended, states that companies 


registered under it may invest their funds 


PRICE: 100.00 and accrued interest 


for originals, the latest creations | 


of Montreal's up-and-coming de- 
signers, Although they're taking 
in the style show, the majority are 
also making use of the oppor- 
tunity to see what Montreal's 
manufacturers have to offer in 
the way of dresses, suits, coats, 
shoes, accessories in the medium 
and lower priced fields. 

The fashion models set the pace 
but the industry flourishes or 
flounders according to its ability 
to suit the fancy and the purse 
of the stenographer, the house- 
wife, the millions of women who 
are most referred to as ‘the mass 
market.” 

So the buyers in the main this 
week have been scanning with a 
discerning eye apparel that isn’t 
getting a tumble in the high-style 
fashion shows but which will sell 
like crazy (they hope) when it 
reaches the neighborhood dress 
shops and department stores 


L. G. BEAUBIEN & CQ., LIMITED 


221 NOTRE DAME STREET, WEST 


MONTREAL 1 


Trois Rividres 
Paris 


St. Hyacinthe 


Shewinigan Folls 


These bonds having been sold, this advertisement appears as a matter of record only 
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i “6 ‘ : 
ing come next Easter, “numbers |girectors are representatives of 


across the country. 
straight out of the manufactur- | unions in the industry. This is not | 


Why all the ballyhoo then? 


Me 


. 


viskor cow TEN 


| “W DI TIO st PRINTE 


/ DRAWN 


No Stencils! No Mats! 
Adaptable to the needs of « 
every organization ... of- 
fices, schools, churches, clubs. 
Clean, errorless copies at low- 
est cost. Investigate the many 


— of the new Ditte 
@ (LIQUID) DUPLICATOR 
DITTO 


OF CANADA, LIMITED 
GENERAL OFFICES AND FACTORY — 310 SPADINA AVENUE, TORONTO 


BRANCHES OR AGENCIES IN PRINCIPAL CITIES FROM COAST TO COAST 


DIRECT PROCESS 


ers’ Spring collections, not just just a gesture. Success of the 


glamourous show-pieces.” 
First Co-operative Effort- 


All in all, the ballyhoo aside, 'the natural talents of those who | 
this Toronto show represents a | produce the apparel. 
first real effort by the Toronto | : eae : 
manufacturers to get together in | wages in the vicinity of $150 mil-| 


a co-operative effort. 

And Toronto Fashion Indus- 
tries (Charles Foster, president 
Durable Associated Companies 
Ltd., is president) which is the 
city’s co-ordinating body in the 
women’s wear manufacturing in- 
dustry is ready to believe this 
show will give the city’s industry 
the shot in the arm it badly 
| needs, 

To date the industry, as it now 

|seems ready to admit, has been 
notably unsuccessful in this di- 
rection. 
“Now,” says Gordon Berger, 
forceful young publicist who is 
executive director of Toronto 
Fashion Industries, “we can 
really go ahead, 

“Here for the first time is an 
attempt to wipe out for all time 
past errors, dissensions, and dis- 
unity, and cement our several 
hundred members into an inte- 
grated progressive whole, win 
new members among the 200-300 
apparel men outside the associ- 
ation, spike Montreal’s guns in 
no small measure by offering 
competition to that city's 
nowned 
sented shown and in the end, of 


| 
| 
j 


| 


and beautifully pre- | Canadian fashion picture. 


| getting an octupus to do a well- 


whole idea depends to a great ex- 
tent on developing still further | 


| 
Workers in the industry receive | 


lions annually, Their understand- | 
ing of the over-all program and} 
their eagerness to make it work | 
by improving their skill are of} 
paramount importance. Develop- | 
ment of better training facilities 
\is being promoted. Dress design- 
ers are trying to sell the univer- 
sities on courses to teach design. 

Into this scheme of s lf-im- 
provement and promotion, Mont- | 
real Fashion Week fits very nat- 
urally. 

It was also natural that MFI 
should take an active part in or- 
iganizing and ballyhooing this 
course, influence new customers | 
for Tordnto-made merchandise. 

“It’s all been very much like | 








co-ordinated foxtrot—largely be- | 
cause ‘of the very size and di- | 
versity of our industry—but | 
we've done it, 

“Perhaps in the past too much | 
‘attention has been paid to suc- | 
cessful individual enterprises, | 
without thought for the city in- | 
dustry as a whole and the place | 


“Those days are over...” 


Why all the emphasis on fashion? 
Wouldn't the buyers come here 
anyway? 

They would while austerity 
lasts, because import quotas are 
too small at the moment to offer 
much competition. 

But unless preference is built 
up now for Montreal-made gar- 
ments through emphasis on the 
city as a style centre recognized 
around the world, and, more im- 
portant, at home, there may not 
be much left from the local manu- 
facturers when the products of 
the assembly lines to the south 
start pouring into the tountry. 

Unless, MFI reasons, a Montreal 
label carries with it an immed- 
jate suggestion of distinctive, 
smart, up-to-the-minute styling, 
the “imported” label is going to 
win out too often, 

That's why these men and 


|women who depend largely on the 


mass market are making such a 
fuss about fashions. That's why 
they all got together to help put 
on this round of breakfasts, 
lunches, dinners, cocktails and 
shows. 

Some Montreal designers are 
having their styles featured in 
other centres across the line and 
in Bermuda and Nassau, but 
there's lots of ground to be cover- 
ed yet. It takes a long time to be- 
come big time, especially in the 


re-| of that industry in the over-all:\eyes of a people for whom the 
|word “import” connotes the ulti- 


mate in style. 


FORANO LIMITED 


(Imcorporated under the Laws of the Province of Quebec) 


FIRST MORTGAGE SERIAL BONDS 


$135,000. 4% bonds maturing from 1949 to 1953 
365,000. 446% bends maturing from 1954 to 1964 


To be dated December Ist 1948 


TRUSTEE : GENERAL TRUST OF CANADA 


In the opinion ef Counsel, these bonds are @ legal investment for Insurance Companies 
registered under the Canadian and British Insurance Act, 1932 (Dominion) 
as amended and under the Quebec Insurance Act, 


A descriptive circular of this offering is available upon request 


CLEMENT, GUIMONT INC. 


56 St. Peter Street 
Québes, 


















Craven A 


will not affect 


The largest-selling 
ps— Cork Tipped Cigarette 
ity as Craven ‘A’. in the world! 


CARRERAS LTD., LONDON, ENGLAND—150 YEARS’ REPUTATION FOR QUALITY’ 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 





What kind of world 
will your. children 


@ Probably it will be a better world in every way. 















more effectiye ways of treating and preventing disease. 


promises new freedom from sickness in years to come. 


health standard of the nation. 


Certainly it will be a healthier world. For science is working ceaselessly to devise 


But the task is enormous—and costly. That is why the life insurance companies 
in Canada have contributed large sums of money for many years toward the work 
of medical science — particularly in the field of preventive research. 


As a result, more men and women are enabled to work in well-equipped 
laboratories waging war against cancer, tuberculosis and polio. More facts are 
being discovered in order to promote better nutrition, prenatal care and dental 
hygiene. And, the skill and devotion which these scientists bring to their work 


By supporting their efforts, the life insurance companies help to raise the 


By owning life insurance, you help to create a healthier world for your 


A message from the Life Insurance Companies in Canada and their agents 


It is good Ctinenship to own LIFE IN SURANCE 


LABOR ROUNDUP 


By RONALD WILLIAMS 


Kodak Profit-Sharing Plan Pays Off 
$13 Million Wage Dividend Declared 


Every year about this time the 
50,000-odd employees of the East. 
man Kodak Co., throughout the 
Western hemisphere begin look- 
ing forward to the good news. It 
came last week as it had for 37 
years and it was the best yet: The 
Board of Directors voted a wage 
dividend of $13 millions. 

In Canada the Canadian Kodak 
Co. did its bit. The board voted 
$265,000 for the 1,300 employees 
in its ‘Toronto plant, This makes 
$3 millions Canadian Kodak 
workers have received in wage 
dividends since the plan was 
started back in 1912, Those with 
five years or more service will 
get a cheque next March for 5% 
times their average weekly wage 
over the five-year period 1944-48. 
Those with less will get propor- 
tionate amounts. 

There are few more practical 
demonstrations of business shar- 
ing profits with its employees. 
Yet in Canada, the gesture has an 
ironical twist. The Canadian plant 
is organized by a Communist-run 
union, the AFL Chemical 
Workers 


Next March’s payment, the 
37th since the plan began, will 


PTM Radio Links 
PEI, Nova Scotia 


MONTREAL (Staff) — Pulse 
time modulated radio link, a 
new system of communication, 
has been installed in Canada for 
the first time between Prince 
Edward Island.and Nova Scotia. 
Federal Electric Manufacturing 
Co., Maritime Telegraph & Tel- 





ephone Co. and Island Telephone 
Co. made the installation which 
started operation last week (The 


Financial Post, Oct. 30). 


The new method of voice 
communication employs the 
“micro wave,” a radio wave 
with the shortest wave length 
ever used for communications. 
With the pulse time modulation 
employed, it allows for 23 sim- 
ultaneous conversations. Only 
one transmitter and receiver are 
required. 

One of the features of the 
PTM radio link is the privacy 
afforded. Since this type of 
modulation can not be deciph- 
ered by ordinary means, The 
link will also provide better 
and more efficient service, it is 
stated. PTM is free from static 
noise, storm damage, and 
weather hazards which. may 
occur in submarine cable 
systems. 


inherit ? 












































“| Sept. 30, was $431,422, showing a 


on the CIO Executive Board was 
38-5. 

For years the New York Coun- 
cil had been one of the CIO’s red- 
dest spots. The last straw was its 
endorsation of Henry Wallace’s 
Progressive Party and condemna- 
tion of the Marshall Plan, in de- 
fiance of CIO policy which was 
just the opposite. 

The ironical part is that the 
downfall of the Red-dominated 
Council was precipitated by 
people who until recently were 
fellow-travelers themselves: Joe 
Curran of the National Maritime 
Union and Big Mike Quill of the 
Transport Workers. Curran saw 
the light nearly a year ago. Quill 
got off the Red bandwagon about 
two months ago. 

Both were members of the New 
York Council, It was on their ac- 
cusations that the CIO acted. They 
charged the council with “design- 
edly promoting disunity and dis- 
cord; of publicly vilifying and 
slandering and libelling the CIO 
and with making contributions to 
organizations not recognized by 
the National CIO. 


bring the parent firm’s total wage 
dividend distribution to approx- 
imately $103 millions. 

Kodak started and continued 
the plan in recognition of the part 
its employees play in the success 
of the company. It is paid in ad- 
dition to regular wages and has 
no effect on wage rates, 

It is based on the cash dividend 
on the common stock and on in- 
dividual earnings. The Canadian 
dividend is based on the earnings 
of the parent firm. 

It works like this: For each 20c 
by which cash dividends declared 
on the common stock exceed 70c, 
the wage dividend rate is % of 
1% of all earnings within the five 
calendar years preceding the date 
of payment. 

Since this year’s total cash 
dividend is $1.60, here is how the 
formula actually works: $1.60 
minus the base figure of 70c 
leaves 90c. This divided by 20c 
gives 4.5. This multiplied by % of 
1% gives a wage dividend rate of 
2%%. 

Employees’ earnings during 
1944-48 are then multiplied by 
this rate, to arrive at the wage 
dividend for each. 4 




























Toronto AFL Nails 
Peace Councils 

Toronto’s AFL-TCL Labor 
Council’ has provided another 
iece of evidence to prove that 
the so-called “Peace Councils” 
now springing up across Canada 
are the handiwork of ‘the Com- 
munists (The Financial Post, Nov. 
6). 


Toronto Star 
Newsmen Organized 


| After a false start or two, 
unionization of Canada’s news- 
papermen seemed to be under 
way. Last week, the Toronto 
Newspaper Guild, an affiliate of 
the CIO American Newspaper 
‘Guild, was certified by the On-| A request from the Toronto 
tario Labor Relations Board as/| Provisional Peace Committee ask- 
bargaining agent for editorial em- | ing the Council to send delegates 
ployees of the Toronto Star. 

Three or four other newspapers 
have editorial unions, some AFL, 
some CCL but this was the first 
real foothold for the powerful 
CIO Guild which has organized 
most editorial departments of 
American publications. 

Previous attempts to organize 
in Eastern Canada failed. Earlier 
Guild units on The Toronto Star, 
The Toronto Globe & Mail and 
the Montreal Gazette collapsed 
under management pressure, Now 
with a toe-hold in the country’s 
biggest daily, Guild officials were 
looking to the union to go places. 
Union officials say negotiations 
with the Toronto Star will start 
soon, 

s e 
CCF Has More 
Strike Trouble 


The Saskatchewan CCF govern- 
ment may claim the best labor leg- 
islation in the world from labor’s 
standpoint but that still doesn’t 
stop workers going on strike. Last 
week 150 employees in the gov- 
ernment-owned Insurance office 
struck. The reason: management— 
in other words the CCF govern- 
ment—refused to give them a 
22c-27c an hour raise and a 37% 
hour week, The strikers are mem- 
bers of the Saskatchewan Em- 
ployees Union (CCL). 

The raise the employees are) 
asking would cost roughly $70,000 | 
a year. Present scale ranges from | 
$85 a month for juniors to $220 for | 
seniors. No counter offer had been | 
made at midweek. 


Another Red 
Hits the Dust 


After two years of humming 
and hawing, the CIO this week 
seemed to be on the warpath after 
the Communists in its ranks, At 
Portland, Ore., the huge CIO was 
this week holding its annual con- 
vention, It was expected the Reds 
would be No. 1 on the agenda as 
they were at the convention of the 
CIO’s counterpart in Canada, the 
CCL. 

As a prelude, the CIO took 
drastic action against one of its 
bigger affiliates: it revoked the 
charter of the New York City CIO 
Council on the grounds that it had 
given “slavish adherence” to the 
Communist party line. The vote 





UNITED BOND & SHARE earn- 
ings in the year ended Sept. 30, 
1948, were maintained at the same 
level as in the preceding year. Divi- 
dends continued at the rate of 60 
cents per share, 

The net asset value of the com- 
pany, based on market prices as at 


| slight decrease from the previous 
fiscal year. 

List of sécurities held by the company 
at the end of the fiscal year follow: 
Bonds: $10,000 in Bowater’s Newfound- 
| land Pulp and Paper 342°. 1968; $25,000 
|} in Dominion of Canada 154% 1950; and 
| $30,000 in Dominion of Canada 3° 1963. 
Preferred stocks: 700 shs. Canada 
| Cement; 400 shs, Canada Steamship Lines; 
| 100 shs. Cassidy’s Ltd.; 500 shs. Eddy 

Paper Co.; 50 shs. Gatineau Power; 100 

shs. Industrial Acceptance Corp.; 50 shs. 

Lake of the Woods Milling; 200 shs. Mc- 

Coll-Frontenac; and 200 shs. Zeller’s Ltd. 

Common stocks: 600 shs. Bralorne Mines; 

600 shs. B. C. Packers class A; 200 shs. 

Canadian Bronze; 100 shs, Chrysler Corp.: 

100 shs. Consolidated Mining & Smelting; 

500 shs. Consolidated Raper Corp.; 500 shs. 

Crown Zellerbach; 500 shs. Dome Mines; 

100 shs. Firestone Tire & Rubber; 600 shs. 

Ford Motor Co. class A; 200 shs. Fraser 

Companies; 100 shs. B. F. Goodrich; 100 

shs. Goodyear Tire; 400 shs. Hudson Bay; 

500 shs. International Nickel; 200 shs. In- 

ternational Paper; 500 shs. Jamaica Public 

Service; 200 shs. H. R. MacMillan class A; 

700 shs. H. R. MacMillan class B; 100 shs. 

Price Bros.; 500 shs. Shawinigan W. & P.; 

275 shs. Standard Oil of N. J.; 300 shs. 

Steel Co. of Canada; 200 shs, Texas Co.; 

and 200 shs. U. S. Steel. 


INCOME ACCOUNT 





Years Ended Sept. 30: 1948 1947 
Total income ....... e $21,852 $21,793 
Less: Manag. exp. ..+ 2,246 2,226 
Inc. tax res. ...0. oe * 419 489 
Other exp. .....+. oe 1,063 956 
Net profit ........ eee 18,124 18,122 


Less: Dividends ..... e 15,811 
Surplus for year ..... 2,313 2,311 
Earnings per Share and Dividend Record: 
Common: Earned .. $0.69 $0.69 
OME E66 se cciee cnc 0.60 0. 


CONDENSED BALANCE 8HEET 
Paid at Sept. 30: 1948 


WA hades cevcauns ace $4,281 
eet Ceeeeuce « 437,774 433,966 
ecru come ° 1,145 
Total assets ....... 443,200 439,289 
Total curr. liab. .... 2,192 2,315 M ° N T R E A L 
Capital stock ......0+. 156,658 156,658 
Earned surplus ....... 7,473 5,160 
ET SS cca t ccc cacte 276,877 275,156 
tMarket value ...,. 428,188 446,116 
*Comprises profit on investments and 
distrib. surplus, 


Member 
Investment Dealers 
Association 
of Canada 


to a Peace conference next month started an uproar led by the Com- 
was turned down, The stated|munist delegates. 
reason was that the Council has 


But Musicians’ Union delegate |tive of a free trade union here 
Arthur Dowell came closer to the | who does not believe in a demo-| ~~ ~~ . 
real reason, He charged the Peace |cratic peace. Let us stick to the | associated with the Communist 
Council was a “red herring.” This! U. N. and carry out the principles | party.” 
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The Savings of the Nation 
Are Available 


Canadian investors stand ready to supply industry with sufficient 
capital for its needs. The savings of the nation are made available 
through public response to new issues of bonds or preferred 
and common stocks. 


For a company to use this method is not only sound financial 
procedure, feasible and profitable in today’s money markets, but a 
policy which can result in important collateral benefits to the 
maintenance of our free enterprise system. No more powerful 
force can be created for combatting today’s political “isms” than 
a large group of individual investors keenly conscious of their 
direct interest in the financial affairs of any corporation. 


We offer our services as a fully equipped investment organization; 
not only capable of raising large sums of money but fully aware 
of the importance of choosing a method of financing precisely 
suited to the requirements of a particular business. 


Needless to say, even the most preliminary discussions will be in -~ 


strictest confidence. 


Gairdner & Company Limited 
— 
Elgin 2301 


Montreal 
Quebec City 


Hamilton 
Kitchener 


of that body.” 


10 





The Toronto CIO-CCL council 
: At the heights of the noise dele- | took the same stand, but with 
already decided to send a dele-| gate Bert Merson declared he “re-| more firmness. Delegate Eamon 
gate to the United Nations Asso-|sented being smeared as a war-|Park, publicity director for the 


monger. There is not a representa- | Steelworkers, said some of those 


On rivers, lakes and oceans pass the ships: of 
commerce of a great and growing country. That commerce is the life-blood:of: Canadas 
Without her water communications, Canada would be far. removed 
indeed from her present development; 


Marine Industries Limited contributes in many ways to the maintenance and development 
of the nation’s commerce. From our shipyards at Sorel come. | 
‘ships of all descriptions — from tugs to ocean freighters —-which help: keep 
Canadian commerce moving. At Sorel are the repair facilities 
essential to the maintenance of good shipping. Here too is based the dredging fleet of 
Marine Industries which creates new port facilities in many 


parts of Canada, opens up new waterways to navigation and 


keeps existing facilities in efficient operation. 


Growing with Canada's commerce, Marine Industries Limited is equipped 
fo build ships of any type up to 10,000 tons, has the fatilities adapted 
to every kind of ship repair work, and the experience and 


equipment ¥o undertake dredging projects of every description anywhere: 


pe MARINE INDUSTRIES LIMITED | 


SOREL VANCOUVER 


on the committee “had long been 















































































































































CONSTRUCTION TRENDS 
See Rivet Outmoded, Rise of Welding 
As Building Bylaws Bow to Progress 


Recent rise of welding, as 


a 
industry because it promises to 
make buildings and bridges 
stronger, lighter and cheaper by 
conserving steel and space, struc- 

ineers tell The Financial 
Post. It is important also, they 
point out, because it represents a 

in over archaic local 
ilding codes and municipal re- 
strictions. 


The Canadian Standards Asso- 
ciation, which recently announced 
international agreement on screw 
thread standardjzation, advises 
that a new division—the Canadian 
Welding Bureau—is already going 
great guns in formulating nation- 
wide standards for welding. 


These standards have recently 
been adopted by the City of To- 
ronto where structural welding is 
being permitted forthe first time. 
The great new Hospital for Sick 
Children is being silently erected 


‘By CLIVE CHATTOE 


by this method and since it’s right 
next door to the big Toronto Gen- 
eral Hospital, silence of the opera- 
tion is an obvious extra advantage 
of the technique. 


Not only is welding “silent 
erection” but, in the hands of ex- 
perienced fabricators, it’s a less 
costly form of steel construction. 
According to Canadian Welding 
Bureau’s director, R. M. Gooder- 
ham, steel savings run between 
10 and 30% in a building de- 
signed for welding, today a vital 


IMPERIAL BANK OF CANADA 


74th Annual Mi eeting 


1948 Year of Great Business Activity and Accomplishment 


{ 


, 


° 


President Points Out Need for Courage, 
Tolerance and Good Sense 


The 74th Annual Meeting of 


United States was reduced from $718 
million to $266 million. 


It is evident that these’ changes 
have assisted greatly in rebuilding 
our foreign exchange reserves. Pur- 
chases by the United States from 
Canada under ERP for the United 
Kingdom and Western European 
countries have also helped. If these 
trends continue it should be prac- 
ticable before long to consider fur- 
ther substantial steps toward nor- 
mal trade and the final solution of 


the exchange crisis. 


Much of our export trade in the 
past has been with the United King- 
dom and Western Europe but with 
encouraging reports of increasing 
production there, together with a 


-|shortage of dollars with which to 


pay for imports, we must ,expect 
these traditional overseas customers 
to purchase proportionately less of 
our products in future. Further, 
they are more likely to buy food 
and metals than manufactured 
goods. 


COMMONWEALTH MARKETS 


Another sector of our trade is 
also subject to drastic change. Be- 
fore the war, preferential tariffs 


.| gave us access to Commonwealth 


ess activity and 

In many respects, 

has been a repetition or con- 
of 1947. ployment has 
higher than that 

preceding year. The working 
has been ee through 


in 1947. Investment in 

equipment, and stock in 
this year will overtop, by a 
margin, the unprecedented 
last year. Prices and wages 
continued their upward pro- 
Gross production in Canada, 
was valued at $13 1/3 billion 
2 likely to exceed $15 
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EXTERNAL TRADE 


are many similarities, 
significant differences. 
months ago we were in the 
of a crisis in trade and ex- 
To meet that crisis, and 
the greater part of our foreign 
exchange reserves had been used 


the Canadian Government im- 
drastic emergency restrictions 
of merchandise and 
designed particularly 
our imports from the 
tes. Not only has this 
accomplished over the past 
but we have also had 
evidence of the improve- 
production in the United 
other Commonwealth 
the form of substantial 
our imports from those 
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rtant in meeting 
than these signi- 
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ur exports to the 
the first nine 
year, these exports 
than $300 million. Non- 
. lumber and paper, 
miscellaneous manufac- 
all contributed to this 
increase. Much of it is 
result of higher prices. Despite 
higher prices, however, the total of 
our exports to all countries has 
increased greatly. What has 
increase of our ex- 

ports to the United States whose 
we need. Drastic mea- 

by the United Kingdom 

sterling countries to re- 

their purchases from us have 

the shift. Increased prices 

paper. and base metals and the 

of the embargo on cattle 

ve all played their parts 

bringing about the change. The 
been that in Sep- 
ved a moderate 
in ovr merchandise 
United States. Over 
months of the year, 


ielhy 
: 


FR 
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markets and many branch plants 
were established in Canada to take 


| advantage of the opportunities 


offered. While not large in total, 
these markets were of great impor- 
tance for some of our manufacturing 
industries. Whatever the future of 
the British preference, it is unlikely 
that our pre-war overseas markets 
for manufactured products will be 
maintained, without serious modi- 
fication, 


It is vital therefore, that we should 
try to enlarge our markets in the 
United States, as well as in other 
countries, not only for food and 
materials but for manufactured 
goods as well. 


Efforts in that direction have al- 
ready produced encouraging results. 
The Geneva Trade Agreement has 
given us better access to the United 
States market but the barriers are 
still formidable. There is every 
reason to press for tariff reductions, 
and freedom from other trade re- 
straints which would assist and en- 
large trade and therefore make 
possible the most efficient pro- 
duction. 


PRICES AND COSTS 


A strong combination of forces 
continues to drive prices and wages 
further upward. The rise has been, 
however, somewhat less relatively 
than in 1947. Wages, at least in 
manufacturing, also appear to have 
risen somewhat less in 1948 than 
last year though they have probably 
risen more than the cost of living. 
The impact of the mounting cost of 
living on consumers whose incomes 
are less responsive than the average 
continues to be one of the most dis- 
turbing problems of the country. 


There have been some faint signs 
that the great rise in prices may 
be drawing to an end but they are 
by no means conclusive. Temporary 
surpluses have appeared in a num- 
ber of consumers’ lines, particularly 
in the United States. World crops 
of better-than-normal size have 
brought a few realized or prospec- 
tive @eclines in agricultural prices. 
So far such surpluses have soon been 
dispersed and there has been no 
contagious price decline. Some 
slight easing of food prices has taken 
place and’ it may extend farther. 
It would be welcome relief to the 
consumer. It is to be hoped that 
the Government, in the present cir- 
cumstances, will not continue longer 
than absolutely necessary the re- 
strictions on imports which are 
limiting the supply of goods. 


For the time Being, however, 
there appear to be on the other 
side evén more powerful influences. 
The steel shortage and in Ontario 
and Quebec the power shortage will 
not be overcome quickly. They will 


trade balance with the hamper and delay production, cut 


down tot#l output and, by .disor- 
ganization, reduce output per work- 
er and raise unit-costs. . ERP can 
be expected to be maintained though 
there may well be some slackening 
in. North American exports ‘to 
Europe. A much more powerful up- 
@ard influence is likely to be exert- 
ed by expanded defence programs in 
North America, Western Europe and 
the United Kingdom. Already they 
have brought fresh increases in the 
prices of non-ferrous metals and 
steel. They will compete with 
construction and re-equipment pro- 
jects for materials and men. . They 
will reinforce the upward pressures 
on prices and wages. We shall still, 
as Mr, Waldie said last year, be try- 
ing to.crowd too much into too short 
atimé. Special care will be needed 
to see that the whole economy is 
not jeopardized by attempting to 
do too many things at once. 


SOME ACHIEVEMENTS 


Despite all these problems, much 
has been accomplished during re- 
cent months. For the first time in 
years thére have been’ substantial 
discoveries of ‘new resources, The 
opening of the Leduc and Redwater 
oilfields in Alberta will have ad- 
vantages and early results in our 
foreign exchange position. The ul- 
timate effects of cheaper fuel and 
power in the prairie region both 


in the expansion of .industry. and. 


the stabilization of incomes is likely 
to be of the greatest ‘significance. 
Development of iron deposits in 
Labrador and Quebec will call for 
a vast investment and will be an 
important factor in the business ac- 
tivity of the next few years. — 


Present scarcities have brought in- 
tensified activity in the search for 
new non-ferrous metal resources and 
some success has been achieved. It 
is gratifying that, despite the great 
difficulties confronting them, the 
gold producers have been able to 
achieve steady, if modest, increases 
in output since the beginning of the 
year. The gold mining industry has 
in the past made great contributions 
to the development of the Canadian 
economy and should receive every 
encouragement necessary to full 
production, 


The difficulties which Central 
Canada is now experiencing through 
shortage of electric power are evi- 
dence of the great expansion which 


is taking, and has taken*place in 


power-using manufacturing indus- 
tries. A large sector of our industry 
is of the type which uses a great 
deal of electric power per worker 
and this sector is increasing. New 
plants and whole new communities 
are being built where none existed 
before. They are based on local re- 
sources and in most cases expect 
to serve export as well as domestic 
markets, An example is the great 
new paper mill and townsite now 
practically completed at Terrace 
Bay ongthe North Shore of Lake 
Superior where an wunpopulated 
wilderness is being converted into 
a productive community. Develop- 
ments such as this are firm steps 
forward for the Canadian economy. 


Particularly encouraging has been 
the growing ability of our manu- 
facturers to enter the United States 
market and achieve a volume of 
production sufficient to ensure the 
lowest possible costs. Given ade- 
quate volume there are many lines 
in which Canadian costs can be 
lower rather than higher than those 
in the United States. 


It is also worthy of note that tm- 
migration has again been flowing 
to this country in substantial vol- 
ume. More than 100,000 immigrants 
will probably enter Canada in 1948. 
They are a welcome addition to our 
working force. If they’ are well 
chosen, and in the main they seem 
to be, they will add to our produc- 
tion and also to the richness of our 
culture. Their numbers are substan- 
tial but not so large as to create 
any difficulties in assimilation. A 


factor with steel scarcity accented ;individual firms to the standards; Ng Wholesale Evictions 


by the recent cut in U. S. exports | required. As a further service to 

to Canada, industry, it has undertaken a gg Foectetan range 
course of welding instruction in|) ndlords so far taking-advantage 

which over 400 technicians and|o¢ the “six months’ notice to va- 

engineers across the Dominion are cate” clause in Ottawa's further 


participating. Inaugural meeting : 
of Toronto participants in this 38 ant ae tal regulations Oct. 


course was held Oct. 22 at On- , 
tario’s Ryerson School of Tech-| ,This clause permits the owner 
nology (former army school|0°f @ house or self-contained apart- 
in Toronto under tne auspices of ment (unless the property was 
another organization, the Cana-|ousht within the last twelve 
dian Welding Society. months) to evict a tenant on six 
months’ notice, provided the land- 
Indicative of greatly expanding lord fulfills two conditions, The 
use of welding and growing need |provisoes: The landlord must file 
of trained operators, engineers and |a declaration, which will be made 
|technicians, the Ryerson Institute | binding, that (a) he needs the ac- 
has established a school of welded |commodation for himself and his 
fabrication. Now offering courses family, and (b) he won't rent or 
of instruction for operators, the ‘sell it before April 1, 1950. 
The Canadian Welding Bureau|new school next year will intro-| George J. Bryan, deputy rentals 
not only issues standards of good |duce one- and two-year courses|administrator for Alberta and 
design and practice. It also tests' for advanced study. B.C.,, stated in Edmonton that only 


Training Weldors Now 


Seen Defense Bulwark 

There is a third gain for Can- 
ada in its new acceptance and pro- 
motion of welding—Canadian in- 
dustry in the future can be assur- 
ed of fully-qualified welding per- 
sonnel for defense supply produc- 
tion in the event of war, A reser- 
voir of competent men will be 
available immediately; there 
won't be another mad training 
scramble as in 1940, and standard- 
ization will be in force from the 
beginning, not only across Can- 
ada, but also among allied 
nations. 





steady flow of well-selected immi- 
grants willeadd to the strength of 
the Canadian economy. 


population with practical capacity, an increase of $85,000 after applying 
stable democratic institutions, and;the depreciation of $279,000 per- 
good relations with our neighbours | mitted by law, 


BANKING OPERATIONS 


In all this activity, the chartered 
banks have played their part. With 
the rise in incomes and business 
activity, bank deposits have risen 
throughout the year. Month by 
month the “inactive” notice deposits, 
which represent genuine saving 
rather than spending deposits, have 
increased. Current loans to the pub- 
lic are tending to increase as are 
also other loans. In contrast, gov- 
ernment borrowings from the Banks 
are tending to decrease. Banking 
resources are thus being drawn to- 
ward the financing of business and 
away from the financing of govern- 
ment, Higher prices, as well as 
greater volume of business, have 
necessitated greater working capital 
on the part of primary producers, 
manufacturers, and wholesale and 
retail distributors and the banking 
system has been able to supply it. 


SOME GENERAL 
CONSIDERATIONS 


‘The high level of business activity 
should promote prudence rather 
than overconfidence and _indis- 
cretion. The final stages of a boom 
are usually marked by difficulty 


in: financing projects which firms 


have already begun and in which 
they have invested their own cap- 
ital, This is a time in which to ex- 


afford great opportunities, Let us New 
make the most of them, never for- 
getting that this takes courage, tol- 
erance and good sense, 


Believing also, as we do in en- 
lightened free enterprise which has 
been responsible for the greatest 
progress the world has ever known 
and the highest standard of living 
and happiness man has ever achiev- 
ed, it behooves every individual to 
do his utmost to uphold that system 
and be prepared to fight for it if 
necessary if we are to keep faith 
with our heritage. The consequences 
of any other form of government 
under which our cherished rights 
of individual freedom and liberty 
would be replaced by a form of 
totalitarianism or dictatorship are 
too awful to contemplate, 


Mr. I. K. JOHNSTON 
General Manager 


GENERAL MANAGER’S ADDRESS 


It is my privilege to comment on 
the Seventy-Fourth Annual State- 
ment of the Bank now before you 
and which shows total assets of 
$471,843,256, an all-time high. 


The profits, before provision for 
were $1,836,578 compared 
with $1,807,826 last year, an increase 


purchases include properties 
at Ridgeway, Cornwall, Gimli, 
Natal, Boyle and Vancouver and 
equipment in the form of safes, 
safety deposit boxes, furniture and 
mechanical equipment. 


New buildings or extensions to 
existing buildings were either com- 
pleted or in course of completion at 
Bleury and Mayor Sts., Montreal, 
Hearst, Timmins, Virginiatown, 
Niagara Falls, Athabasca and Assini- 
boia, 


SHAREHOLDERS AND 
BRANCHES 


Shareholders now number 2,995. 
an increase of 76, Of the total 241 
are residents of the United States, 
a decrease of 14, 


During the year 12 new branches 
were opened, making the total num- 
ber of branches and sub-branches 
199. Of this total 6 are in Quebec, 
122 in Ontario, 7 in Manitoba, 23 in 
Saskatchewan, 24 in Alberta, 16 in 
British Columbia and 1 in the North 
West Territories. 


STAFF 
During the year our staff increas- 
ed 176 and now numbers 2,401 of 
which 1,080 are young ladies. A 
good deal more is expected from our 


staff than the routine handling of See St. 


the vast number of cheques, de- 
posits, loan entries, etc. We often 


| down, despite the fact that the de- 


ercise care that the financing of | of $28,752. After providing $279,466 
projects at the present-day level|for depreciation of Bank Premises, 


of costs are“fully assured before $588,000 for Domgnion and Provincial 
business firms commit themselves to | taxes, and $735,000 for dividends, 
them. the balance of Profit and Loss car- 
ried forward was increased by 
$284,112 to $1,515,778. While profits 
before the provisions just mentioned 
show a nominal increase only, it 
must be recalled that our expenses 
in staff salaries and all other items 
have been increasing year by year 
in common with most if not all 
classes of business, whereas the in- 
terest rate on loans and discounts 
has remained unchanged, 


hear of their efficiency, 


as for their wor 


Since the war wholesale and re- 
tail distributors have had to struggle 
to get the merchandise for, which 
they had ready sale. As production 
increase@ physical ‘inventories have 
increased and as prices rose the 
value of inventories has risen, While 
there is no evidence that .inven- 
tories generally are excessive there 

need for close scrutiny on the 
part of the individual firm. Whole- 
sale and retail sales have risen dur- 
ing the year but by less than the 
rise in prices. The inference is 
that the physical volume of sales is 


GENERAL BUSINESS 
CONDITIONS 


DEPOSITS 


Deposits at $430,100,396, showing 
an increase of $52,258,758 are again 


at an all-time high. Of this increase 
$21,182,000 in Dominion and Pro- 


vincial Government deposits, $29,- 
908,000 in non-interest bearing de- 
posits, and $1,167,000 in interest bear- 
ing deposits. In connection with the 
increase in interest bcaring deposits, 
analysis shows there was an increase 
in personal savings deposits of ap- 
proximately $25,000,000 offset by a 
decrease of $23,800,000 in corporate 
interest bearing deposits, 


mands for some goods are still un- 
filled. Any firm whose working 
stocks are higher than are required 
to service their sales is taking un- 
warranted risks at the present level 
of prices, 


There is equal need for prudence 
among manufacturers whose ability 
to make profits depends on a vol- 
ume which is a very high percent- 
age of their capacity. The long 
period of capacity operations has 
enabled producers to carry continu- 
ously rising costs. They have now 
reached the point where even a 
moderate decline in production 
would bring a sharp reduction, or 
even elimination of profits, 


LETTERS OF CREDIT 


Acceptances and Letters of Credit 
outstanding total $10,999,824, an in- 
crease of $3,200,900, indicative of 
our growing foreign business, 


CASH POSITION 


Cash assets consisting of subsid- 
iary coin, notes of and balances with 
the Bank of Canada, total $41,951,440, 
slightly under 10% of deposit liabili- 
ties to the public, 


quirements and potentiai demand. 


We are approaching the end of a a vis the United States. 
period in which it has been easy to 
meet rising costs by increased prices. 
Eventually we shall be faced with 
reduced volume and lower prices 
and there is urgent need for con- 
centration on ways and means of 
reducing costs. Taking advantage of 
existing favorable circumstances we 
have created a high level of wages. 
However, high wages need not mean 
high costs if they are combined 
with high output per worker. If 
there is sufficiently high output they 
can maintain a high standard of liv- 
ing. We need to remind ourselves 
that a standard of living is not some- 
thing such as a climate which ex- 
ists in a country or which can be 
created by law. It is something. 
which is earned by the joint efforts 
of workers and owners. 


INVESTMENTS 


Our investments, not exceeding 
market value, now stand at $201,242,- 
426, an increase of $37,399,327 over 
a year ago. Of this increase $25,- 
618,000 is in Dominion Government 
securities maturing within two 
years, $6,883,800 in longer term 
Dominion and $2,048,000 in U. S. 
Treasury Bills of short dating. This 
last is not a_ portfolio item but a 
short date investment in connection 
with foreign business, Of the total 
investments $108,000,.000 mature 
within a period of five years. 


increasing prosperity. 


LOANS 


Loans total $183,280,487, an in- 
crease of $11,976,000, there having 
been an increase of $13,255,000 in 
Current Loans offset by a decrease 
of $1,400,000 in Loans to Provincial 
Governments and Municipalities. 
The increase of $13,255,000 in Cur- 
rent Loans is widely spread, the 
principal category being grain loans 
reflecting the earlier marketing on | Words where expansion is fully war- 
the prairies, This Current Loan in- ranted it should be undertaken by 
crease is much less than the increase | Permanent financing or risk cap- 
of $54,000,000 last year, and having| ital rather than by short term bank 
in mind the prevalent inflationary | loans. 
influences, a lessened tempo is a 
healthy sign. 


These considerations apply when 
we consider further improvements 
in the various social services which 
are part of our standard of living. 
Provision for old age pensions, ade- 
quate health services, and other 
social services are most desirable 
but they entail heavy costs and part 
of our resources and manpower 
must be devoted to them. They can- 
not be provided out of nothing. It 
is important, therefore, that they 
should be undertaken only if there 
is a general willingness to bear the 
cost. There is more likely to be such 
willingness if the measures are in- 
troduced gradually and if there is 
full understanding of the issues and 
the probable costs. 


Canada is still a land of great op- 
portunity for men and women of 
spirit and enterprise. Our Managers 

BANK PREMISES ‘land staff are always willing and 
Bank Premises Account which in-| anxious to extend to our customers 
In many respects Canadians find| cludes Furniture, Fixtures and/|real co-operation to assist them to 
themselves in a very fortunate posi- | Equipment now stands at $6,138,000 | take advantage of the opportunities 
tion. Great resources, an intelligent compared with $6,053,000 a year ago, | which this rich country affords. . 


It is satisfactory to note that-our|uild more homes. 
exports, especially to the U. S., have 
been increasing, while imports have 
decreased, both having a favourable 
effect on our exchange position vis 


We have great known and poten- 
tial resources, including the very 
important additions to known il/tracting and supply branches, 
fields of Alberta and the recent dis- | sociologists, 


covery of substantial iron ore in|ners and municipalities. 
Labrador, With such developments 


as the Long Lac Pulp and Paper 
Company, Limited, Terrace Bay, arid 
the bringing into production of the 
great Quemont base metal mine, ‘ ‘ 
(both large employers of labour to| Provincial Loans 
be producers of New York exchange, 
examples of enterprise and faith in|ers,. members of the B.C. Building 


the: future); with full employment |Contractors’ Association, last week 
and greatly expanded industrial pro- 


duction, we have all the factors for | follow Ontario’s lead in providing 


—and the danger inherent in high 
prices. Those charged with manage- 
ment have these very much in mind. 


In the matter of prices and infla- 
tionary pressures we can help by 
steering a safe course and practising 
self restraint in spending, especially 
for not fully warranted expansion 


and on borrowed money. In other/under NHA in recent years, the 
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about 15 such applications have 
been received in. Edmonton and 
a similar number in Calgary, few- 


er than expected. 
* = * 


Building Cost to Ease? 
U. S. Realtors Think So 


Industrial and commercial con- 
struction costs will decline next 
year, United States realtors pre- 
dicted last week. Attending. the 
41st annual meeting of the Na- 
tional Association of Real Estate 
Boards in New York, the property 
experts foresaw a 5% to 15% drop 
in building costs in 1949. 

A Dallas, Texas réaltor; Henry 
§. Miller gave three reasons for 
belief industrial and commercial 
construction costs will start their 
downward trend next year: 

1. Better materials handling 
methods “will cut waste motion 
in acquisition of building ma- 
terials;” 

2. Black and grey market scar- 
city-premium prices will all but 
disappear, with all materials ex- 
cepting those of steel or based on 
steel coming into better supply; 

3. Contractors “may” lower 
their bids “substantially” in com- 
petition for contracts “ag demand 
becomes more satisfied” in area 
after area, (Mr. Miller believes 
demand for factory and office 
building already is “pretty well 
satisfied.”’) 

John J. Wagner, of Cedar Ra- 
pids, Iowa, president of the Na- 
tional Institute of Real Estate 
Brokers thinks construction costs 
won't become stabilized much be- 
fore 1952 or 1953 when, he pre- 
dicts, they'll be 50% above prewar 
levels because “it can hardly be 
expected that advances in the 
cost of labor and transportation 
will decline materially.” 

(Canada’s real te brokers 
aren’t doing any parallel predict- 
ing on construction costs, certain- 
ly not collectively or openly. A 
last month’s annual meeting of 
the Canadian Association of Real 
Estate Boards in Hamilton (The 
Financial Post, Oct. 23), The Post 
found many brokers, operators 
and managers in agreement with 
rising opinion in the construction 
industry that Canadian building 
costs have leveled off at some- 
thing like 125% above prewar 
But among neither building nor 
property men has there been any 
clearly audible talk about a pos- 
sible substantial drop next year 
such as is predicted for United 
States by theizealtors.) 


‘Laurent Shift 
On Subsidized Housing 


“No government of which I am 


courtesy) part will ever pass legislation 
and helpfulness to the customer ar stibsidized housing.” . 


whom they serve., For this, as well 
faithfully per- 
formed, I thank them heartily. 1| of External Affairs and now Can- 
feel there has never been a time 
in the history of the Bank when 
there were better opportunities for 
promotion for young men joining 
the staff of the Bank than at present. 


Thus,"early this year, Rt, Hon. 
Louis St. Laurent, then Minister 


ada’s Prime Minister “disposed” 
of an idea entertained in some 
quarters that Ottawa might make 
grants to a rent reduction fund; 
ht shift from the present un- 
declared subsidy in the current 
federal-municipal low rent build- 
ing program into outright public 
housing assistance. 
Last week, Mr. St. Laurent ap- 


The past year has been a good|peared to be at least unlocking 
one for Canadian business generally, 


good crops, early harvests, and|jhe conceded “the time might 
with industrial profits well main- 
tained. It is to be noted, however, 
with expenses of all kinds much 
higher than in former years, main- 
tenance of sales is essential to in- 
dustrial profit, since the break even| Layrent statement. But it was 
point requires a greater percentage | quite an admission from a man 
of sales. With this in mind it is| who wouldn’t have said such a 
significant to note that time sales 
arg increasing ahd general collec- 
tions show signs of slowing up. Effi- 
cient management is undoubtedly days.” 
following collections closely and 
keeping in touch with inventories 
to see that ‘units of inventory. (as| Minister beyond his “not now.” 
distinct from price) are kept- in|To his “time might come” state- 
proper relgtionship to market ré- 


the slammed subsidy door when 


come when it may be necessary 
to use federal funds to offset high 
building costs.” 

Only the most optimistic pub- 
lic houser would consider that a 
repudiation of the earlier St. 


thing a few short months ago. 
And “federal funds to offset high 
building costs” could mean, a 
rent reduction fund “one of these 


When? : 
There’s no hint from the Prime 


reason for not now considering 
outright subsitly, that it wouldn’t 
In other 
words, the housebuilding indus- 
try is wotking at capacity. 
Spearheading opposition to 
public housing, property owners, 
realtors and housebuilders were 
both pained and comforted by 
the dual statement. So were pro- 
ponents—mainly the construc- 
tion industry’s designing, con- 


community plan- 


W. Coast Builders 
Ask 2nd Mortgage 


Vancouver and B.C. housebuild- 


urged provincial governments to 


second-mortgage loans as a bridge 
between National Housing Act 


In the foreground, however, and/loans and today’s building costs. 
casting shadows over this. bright 
picture are the uncertainties the 1 deer ae 1a 
European and Asiatic disturbances|More low-cost housing if munici-| F 
palities would make serviced land 


Several leading builders said 
“private enterprise” could provide 


available and NHA loans were 
either increased or supplemented 
provincially, Ontarfo grants sec- 
ond mortgages up to $1,200 for 
houses costing up to $15,000, 
where an NHA or other liberal- 


On every new house financed 


builders pointed out, “lending val- 
ue” has been fixed well below ac- 
tual cost. Thus, on a house nomin- 
ally rating an 85% NHA loan, the 
borrower realizes much less than 
85% of the house price and must 


put up considerably more than the | 


once-intended 15% in cash and 
land, This “low” valuation is de- 
signed to protect the investment, 
not only of the borrowing home- 
buyer but also of the NHA joint 
lenders, a private financial or in- 
surance company, and Ottawa’s 
Central Mortgage & Housing Corp. 


ment last week he. added, as. 


| 
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THE FINANCIAL POST 


ROY H. SJOBERG 

Whose appointment os Assistant General 
Manager, Automotive Division, effective 
Detember }st, 1948, has been on- 
nounced by Lyle McCoy, Vice-President 
& General Manager, Concdion Car & 
Foundry Company, Limited. 

Formerly ‘Vice-President of ACF-Brill 
Motors, Company, Philadelphia, Mr, 
Sjoberg was associated with thet com- 
pany for 10 years, first as sales ens 
gineer, later as assistant to the presi= 
dent and then as vice-president, 

Mr, Sjoberg will be located ot the Head 
Office of the company in Montreal. a 


Heatt Frock 
PATENTEO 

Whether for golfing or every- 

day activity you must try @ 

pair of McGregor Happy Foot 

Health Socks to enjoy real 

foot comfort —- ask for them 


by name at your favourite 
hosiery counter. 


Ankle length 95< peir 
Regular length $1.00 pair 
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WESTERN SAVINGS 
&LOAN ASSOCIATION 
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No other gift is more appreciated 

by a business man than a smart leather 
executive case ; ; < those illustrated 

are made of durable pigskin: 


BIRKS 


‘A; Executive Case 

with lock 32.50 

Bs. Manuscript Case, 
sipper closing, lock 13.75 


MARGISON san BABCOCK ' 


CONSULTING ENGINEERS © 
TORONTO 


PROCESS AND BUILDING DESIGN 


INDUSTRIAL DESIGNERS 
CANADA 


Distinctive Luggage and Leather Goods 


HARCOURTS 


103 KING ST. WEST, TORONTO 


What’s New 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column, Describe the prod- 
uct, state its purpose, outline 
in what respects it is new, and 
indicate its significance to its 
field 

Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


For Cleaner Typing 


New kind of ‘typewriter rib- 
bon, “Del-e-tape,” when used in 
conjunction with special liquid 
eradicator makes it possible to 
turn out perfectly. typed letters 
and forms of all kinds without 
trace of erasures and corrections, 
New. York makers claim. Rib- 
bons are available in black, 
black and red, and blue for all 
standard and electric machines, 
are being most: used by insur- 
ance companies for policy writ- 
ing, makers say. 

* . 


Apartment Clothesline 
Indoor clothesline reel for use | 


in bathroom, kitchen, laundry | 


and trailer which, Philadelphia 
makers claim, eliminates cons- 
tant setting up and taking down 
of line, can be permanently in- 
stalled and folds against wall 
when not in use. Line may be 
pulled to desired length . and 
automatically rewinds. 
> a a 


Auto Safety Flare 


Highway safety flare that acts 
either as emergency parking 
light or as a blinker flashing 
a warning 100 times a minute is 
offered by Chicago auto light- 
ing firm. Light can be seen in 
all directions over a distance of 
600 ft., makers claim. Batteries 
last 20-28 hrs.; two bulbs are 
incorporated. 

+ 


‘More Freese Space 


Home freezers put out by Chi- 
cago manufacturers and incor- 
porating new insulating material 
are said to have twice the stor- 
age space usually found in 
kitechen-size models. Conven- 
tional apartment size model 
which used to hold 4.5 cu. ft. 
now holds 8 cu. ft.; larger unit 
has 17 cu. ft. storage capacity 
—an increase ‘of 5 cu, ft. on 


previous model. 
oa * * 


Display Shelf Unit 

Interlocking store shelf unit 
which can be set up as display 
fixture for special occasions is 
offered by Toronto firm. Top 
shelf provides nearly 12 sq. ft. 


_ of unbroken display space; two 


‘get that confident look 


eer gem 


If it’s “by Forsyth” you'll wear it with ease and regard it with pride: 
Shirts, Ties, Shorts, Pajamas . . . all have the famous Forsyth 
tradition of correct styling . . . of fine craftsmanship . . . of fabrics 
__ Of lasting worth and service . . . that give you at every time... on 
every occasion ... the confidence of the well-dressed. 


Make sure you get the best possible value for your money. 


Insist on Forsyth Quality. 


"Ne Otc Ever Regntted Bang 
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SHIRTS © eM it e| 
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lower shelves may be used for 
display or extra stock. Unit is 
easily assembled; no tools are 


required. 
* s * 


Portable Elevator 
Portable elevator for use in. ma- 
chine shops and allied trades 
where heavier, more expensive 
equipment is not economical to 
use is offered by Toronto firm. 
Machine weighs 415 lb. has plat- 
form of four square feet lift of 
62 ins. capacity up to 1,000 lb. 
with lowering governor, 

oa a * 


Cabinet Heater 

Cabinet unit heater for use in 
lobbies, theatres, offices, offers 
large capacity heat output with- 
out excessive blast and without 
sacrificing beauty, Wisconsin 
makers claim. Heater is equip- 
ped with silently operating 
motors, is available in three 
basic styles, may be wall hing, 
may be used with either steam 


or hot water. 
* ~ a 


Tag Addresser 


New tag addressing machine is 
available for firms using tags 
for multiple shipments, product 
identification, plant routing, 
etc. Machine will automatically 
set type for an address and 
print 100 tags a minute, Chicago 
makers claim. 
* es .8 


| Wire Recorder 


New magnetic -wire recorder 
weighing only 23 lb., which fits 
into an overnight case is. of- 
fered by New York firm. Main 
features are: recordings and 
playback up to one hour; ability 
to record from phonograph, radio 
or microphone; record player 
for 10- and 12-inch records. Re- 
cording: wire is available in 15- 
minute, half-hour, and’ one-hour 
spools. 

* . * 
Hot Water Control 
Thermostatic control for electric 
heaters in domestic water serv- 
ice tanks that can be installed 
in combination with a_ sup- 
plementary water heater in the 
tank as a booster unit for quick 
supply of hot .water is offered 
by Toronto firm, 


Wiiiieias Grab 


A grab designed specifically to 
hoist long, narrow crates is 
Ohio firm’s answer to. prob- 
lem of moving long, unwieldy 
materials like linoleum or metal 
tubing around warehouses. Grab 
holds crate at bottom and on 
two. sides; after side supports 
are moved into place by move- 
ment of lever on main beam, 
crates are carried along in verti- 
cal position. Since pivot point of 
grabis about at centre it’s easy to 
manoeuvre crate and change its 
position from’ vertical to hori- 
zomtal.as desired, Grab comés,t 
in Various sizes and capacities. 
” + 1 


Sales Aid: Projector 
Slide projector that. takes up 
less than one square foot is new 
sales and promotional aid which 


‘Paes standing right next to the answer... the Multi- 
graph duplicator. 

It has simplified and shortened office tasks. Working after 
hours to keep paper work current is.a thing of the past. Multi- 
gtaph methods eliminate the cause’ of much overtime—attempt- 
ing to get enough clear copies by handwriting, typing or use of 
old-fashioned duplicating equipment. 

The modern Multigraph way, you write just once—on a 
single master sheet—with pen, pencil or any writing machine. 
To make corrections, erase and rewrite as you would on paper. 
Then one duplicating operation quickly changes blank paper 
into clean, clear copies of business records — with form and 
added information completely reproduced. 


Write or Phone Nearest Office 
ADDRESSOGRAPH-MULTIGRAPH OF CANADA Limited 
Head Office and Factory: TORONTO 


Sales and Service Agencies: 
MONTREAL OTTAWA TORONTO HAMILTON 
CALGARY EDMONTON VANCOUVER 


HALIFAX QUEBEC WINNIPEG 


HOTEL-DIEU SAINT - MICHEL |3%% bonds due 1954-58 and $270,- 
de ROBERVAL first mortgage se-| 000 34%% bonds due 1959-63. Pro- 
bonds totaling $400,000 are offer-\ceeds are for enlargement of the 

at par by Paul Gonthier & Co.) hospital monastery. The institution, 

i at Roberval, Que., in 1918, 


bonds due Nov. 1, 1949-53, $70,000! has 426 beds, of which 366 are in the 


makers claim can be used in]; 


fully lighted room on desk top. 
Called the Kodaslide Table 
Viewer, it’s designed to cut 
down number of samples sales- 
men have to carry, can be used 
by retailers to show merchan- 
dise that’s not in stock. No 
separate screen is needed; screen 
is built in. behind lens. Pictures 
are 74% x 7% in. Machine takes 
both glass and cardboard slides, 
weighs 11 lb. 
* # 
Photos in a Minute 
Camera set which delivers 
finished print one minute after 
exposure has been made will 
shortly be available from U.°S. 
makers. Camera uses special 
eight-picture double-roll film — 
one looking like ordinary nega- 
tive, other like plain paper. Con- 
cealed in paper are tiny pods of 
chemicals. When tab is pulled on 
camera, film and paper pass be- 
tween two small rollers which 
squash pods causing chemical 
jelly to spread and form picture. 
Prints come out. sepia-tinted, 
size 3% x 3% in. 


Folding Auto Class 


Folding glass for rear windows 
of convertible autos is being 
marketed by Pittsburgh firm, 
Glass falls into an accordion pat- 
tern when auto top is put in 
down position. 


Man. Power Comm. 


Oct. Use Up 25.9% 


Manitoba Power Commission 
purchased and generated a total 
of 13,196,042 kwh in October, — 
an increase of 25.91% over Oc- 
tober, 1947, General Manager 
W. D. Fallis reports. 

Favorable weather conditions 
during October contributed con- 
siderably to the progress of the 
Commission’s construction crews. 

The capacity of substations at 
Pipestone, Minto and Wawanesa 
has been increased! by installing 
larger transformers. New metal- 
clad switch gear and 4,500 kva 
additional transformer capacity 
was put into operation at Bran- 
don. 

Wire-stringing crews put up 924 
miles of conductor in nine areas 
as compared with 538 miles of 
wire erected during the same 


. |month last year. Mechanization of 


anchor installations by the use of 
air-operated augers largely ac- 
counts for the record-breaking 
total of 2,252 anchors. set during 
the month. The Commission as- 
sisted in the development of this 
type of auger and is the first 
utility to mechanize anchoring 
in this way. 
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Multigraph 


TAADE-MARK REG 


SIMPLIFIED BUSINESS METHODS 


Learn their application to your business by getting 
in touch with the nearest Multigraph office. 
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sanatorium and 60 in the general, mins is president of Hollinger Con- 
hospital. 


solidated Gold Mines, Labrador 
Mining &. Exploration Co., Hollinger 


NORANDA MINES. advises that} North Shore Exploration Co. and 
Jules R. Timmins has been elected | a director of numerous mining cor . 
to the board of directors. Mr. Tim- | porations. 


What does it mean when a man owns a car? 


Ownership of a car is only.a rough guide to a-standard of living. Buta car 
does indicate that a family can afford some of the better material things of 


life. And once aman sits behind the wheel of his own car he needs; or thinks 


he needs, a wide variety of fascinating accessories—as well as such necessities 
as gas, oil, tires, spark plugs; and batteries. 


Star Weekly families are pretty enthusiastic motorists. They own 
414,000 cars among .them—and that’s-about one-third ‘of all the cars in 


Canada. 


a nice general standard of living. 


It also.means that 48% of our readers-own cars—which indicates 


If you-can picture-414,000 motorists driving into service stations; buying 
gasoline, accessories; and wanting service—you’ll get an idea: of the  tre- 
mendous market available through this one medium. 


O| ie 400,000 Starr Waanky foumilic, AIA, coo Own Corto 


The Cost of Advertising in the Star Weekly 


A series of six three-fifth pages in the 
rotogravure section costs $10,200, 
Plates not required — reproduction 
directly from artwork-or photographs; 


The STAR WEEKLY 


PUBLISHED AT 80 KING STREET, WEST, TORONTO,. CANADA 
Montreal Office: University Tower. 
U.S. Representatives: Ward-Griffith.Co.. Inc. 


THE STAR. WEEKLY -REACHES ONE OUT OF EVERY. TWO ENGLISH-SPEAKING. URBAN- HOMES IN-CANADA 
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By GORDON M. GRANT 


If you had phoned your broker just. two 
ago, told him to buy vou a selection of 
western oils, what-a fine stroke of 

iness it would have been. For every dol- 
lar put up then, almost $2.50 market value 
would be shown today; dividends extra. 
' Despite a recent breakin the New York 
market, western oils have been giving an 
extremely good account of themselves. Many 
investors seem to think that they will’ be 
going to new highs before long, 

Why have western oil stocks found such 

ined interest latterly?\ Why has action 
these stocks—in-and-outers in the ,past— 
rged in an entirely new markei pattern? 

The answer can be given in one word: oil. 


Turner Valley gave us an oil industry. But 
‘many of the booms that succeeded the early 
lush success of Turner Valley and its heavy 
jerude discovery of 1936 were based on hopes 
j-—hopes that proved illusory. 

+ But the-oil boom of 1947-48 is. based on a 
‘wealth of oil. Turner Valley.output to date 
jat 93 million bbls. is only a small fraction of 
reserves proven up at Leduc, Lloyd- 
‘minster; and further reserves which may 
twell be proven up shortly by wells now 
‘drilling at Redwater. 
! When Imperial Oil discovered Leduc in 
February, 1947, its management stated that 
‘it hoped there would be partners in develop- 
‘ing the field’s resources. 


‘ Western Canadian oi] companies have 
jSoined Imperial to find a new prosperity for 
‘themselves in Leduc’s oil, a prosperity which 
is now extending activities into Imperial’s 
fnew Redwater field, Gulf's Pincher’ Creek, 

“the big game of wildcat oil hunting in 


, 

| Oil Price Helped 

' Spurring the oil: boom has been a 100% 
‘increase in the price of oil, portrayed on an 
‘accompanying chart. While drilling’ costs 
thave been higher, the.reward for producing 
oil has nevertheless touched a: record high 
‘because of increasps'in the ‘price of Turner 
‘Valley oil to $3.70 -a ‘bbl., Ledyc. crude to 
$3.47, and Lloydminster oil to.$1.43. 


t ‘Imperial, now a great western oil producer 
as well-as a major refiner and-marketer, has 
‘tacked on $5 a share—or $135: millions—to 
its market value since Leduc was, discovered 
in February, 1947. As Imperial-owns perhaps 
120 million bbls.-of oil: reserves: worth $3.47 
a bbl. at Leduc, the increase in market value 
is not surprising. Now Imperial ‘has‘another 
new ‘field. at Redwater which could: edsily 
prove as big as Leduc. , 


Tremendous interest marketwise has been 
attracted by Home Oil's rise to $12 a share 
from its $2.20 price tag of February, 1947. 
Home.which. took a gamble, laid cash on-the 


line for fliree quarter sections at: Leduc, has. - 


been a two times winner. 
Not only has it found all its three Leduc 


quarters productive with eight successes 


completed on one quarter alone, but an im- 
portant extension of the Turner Valley field 
has been achieved besides. Home holds bulk 
of the proven but undeveloped acreage in the 
Valley today, and has-now entered Redwater. 

Because western oil company manage- 
ments find it advantageous for tax purposes 
to write off development and amortize ex- 
fenses as rapidly as regulations permit, net 
profit figures of western oil companies today 
seldom look impressive. However, operating 
profit after taxes—but before development 
and depreciation write-offs—show the sharp 
improvement taking place. 

Home Oil is a typical example. Net profit 
for 1947 was only 28c a share. But profit 
after taxes, but before write-offs, was equal 
to roughly $1 a share. Of course, Home earn- 
ings have been much higher this year. Reve- 
nue for the first eight months was up a mil- 
lion dollars alone. 

C. & E. Prospects Bright 


Calgary & Edmonton hasn't built up its 
production materially. But C. & E. is entitled 
to a royalty on any production from approxi- 
mately half the acreage covering the newly 
indicated structure’at Pincher Creek under 
development by Canadian Gulf. More than 
at any time in its previous career, Calgary 
& Edmonton appears on the verge of cashing 
in on its huge Alberta holdings. 


. ~wild Atlantic No. 3 well. 
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There’s a New Look on Oil Stock Market 


If Invested Right, 1946 Dollar Now Worth $2.50 Plus 


Fifteen’ Cents an‘Issue, Five Dollars a Year’ 


Royalite Oil and Foothills Oil & Gas, two 
Turner Valley big timers, have demonstrated 
through their active markets that during 
periods of inflation, an investment in oil 
stocks is usually looked on with favor. 
Neither has added to output by drilling out- 
side Turner Valley. But, aided by the higher 
price for crude, both issues have chalked up 
impressive market ‘gains. 

Treasury Helps Anglo 


Anglo-Canadian Oil Co., which has main- 
tained a treasury. of over $2 millions from 
the lush production days.of Turner Valley, 
has garnered in considerable Woodbend and 
Redwater acreage. Always an active opera- 
tor because its earnings permit a broad ex- 
ploration program, Anglo-Canadian _ has 
been a recent market favorite. 

Another extremely active operator recent- 
ly has been Pacific Petroleums, a_ well- 
managed oil operation which has been .ex- 
periencing a rapid growth recently. A sub- 
sidiary, Atlantic Oil, proved a real winner 


for Pacific in Leduc. And now the company 


has a 20% interest.in the Bear exploration 
project for investigation of 4.6 million acres 
of land in Northern Alberta. New financing 
recently arranged is supplying major new 
working capital. 


One.of the most spectacular developments 
marketwise of the Leduc boom has been 
marked success of three C. C. Cross com- 
panies in what has turned out to be the 
proven area of Leduc. These companies— 
Globe Oil, Leduc-West and East Leduc—have 
literally pulled themselves up by their own 
bootstraps on the basis of Leduc crude, are 
spreading their activities into search for oil 
in many parts of Alberta and Saskatchewan, 
The three companies have joined the growing 
list of dividend-paying western oil stocks. 


Okalta Oils is a stock which usually shares 
in any western oil boom. However, its success 
in Leduc has been ‘spotty, at times. Its. per- 
formance has been in sharp contrast to that 
of Central Leduc, a Leduc winner which has 
enjoyed a'spectacular career. 


Commonwealth Petroleums, and its sub- 
sidiaries Commoil and:Command. Oils, has 
been probably the most outstanding market 
performer on the basis of Lloydminster crude 
production. This.group has combined Turner 
Valley and. Lloydminster production with 
contract diamond drilling in a_ well-knit 
organization which has found popularity re- 
cently from the investment standpoint. 


Atlantic Oil has been one of the most-er- 
ratic market performers as opinions have 
varied on the .outcome—financially—of. the 
With the well 
sealed off, the market apparently thinks the 


-outcome for. Atlantic may not be too bad! 
National Pete., British Dominion Oils, New - 


Pacalta, Calmont, Consolidated Homestead, 
and many: other issues have beer active in 
the growing market for Alberta oils. 


Mines Turn to Oils 


So avid has been the appetite of investors 
for western oils that close to a score of east- 
ern Canadian mining companies have com- 
pleted new financing on the basis of a west- 
ern oil deal. 


Among the mining companies which have 
taken on an oil “new look” are Lingnora, 
Piccadilly, Ashley, Duvay, Concord, Aubelle, 
Cheskirk and Nib Yellowknife. It is also 
understood that a large number of other min- 
ing companies are planning a joint verfture 
into the western oil game. 


Canadians realize the debt our western 
oil industry owes to the U. S, oil industry in 
providing immense amounts of capital for 
exploration in recent years. Many Canadian 
oil and mining companies have “partnered” 
advantageously with the U. S. groups: for 
exploration of key sectors. 


This has become a market influence of 
considerable proportions. In some cases it 
is the Canadian company which provides 
the acreage and the U. S, company that puts 
up cash for drilling. 


In other cases, the U. S, company puts up 
the acreage and seismic information and the 
Canadian company supplies capital for the 
necessary well test. By joining together, 
companies “share the risk” of wildcatting 


and can increase the total number of pro- 
jects which may ultimately result in dis- 
covery of a new oil pool, 

With the :greater knowledge of how oil 
occurs in the Canadian West, chances of such 
programs: paying off appear better than ever 
before. That’s one of the reasons why there 
is such avid interest in oil issues today, 


Many oil companies practically on the 
inactive role: have found their issues sud- 
denly in demand because they happened to 
have a lease in an area which is suddenly 
in the limelight with the present oil boom. 


There is a-growing shortage of well-located 


‘acreage on the Alberta plains and companies 


which hold extensive acreage are finding new 
friends. The Canadian Pacific Railway was 
for years a source of supply for individuals 
and companies seeking oil leases, 


But CPR is “sold out” today and oil ex- 
ploration companies that had the foresight 


Giant Among Ports — Can’t Stop Growing 


The third in a Post series on Canada’s 
major ports 
By PAUL DEACON 

A giant flowmeter, through which passes 
the greater part of Canada’s trade with other 
continents, Montreal harbor occupies a 
strategic position from which to view the 
economic life of this country. 

Montreal in 1947 handled the greatest ton- 
nage of goods of any harbor in Canada. 
_ The port lies at the junction of ocean and 
inland navigation—in direct touch by water 


to pick up reservations and leases are more 
and more in the driver’s seat. 

A new era is developing which may mean 
a much better experience for the average 
company making oil its business. Criticism 
leveled at western oil companies in past years 
to the effect that money made in oil was dis- 
sipated looking for further oil fields is some- 
thing for the past. 


If Canada successfully establishes two or 
three new major fields over the period of 
the next year or two, oil companies will 
probably find enough productive acreage 
for all requirements. They will be able to 
devote the proportion of resources they want 
to drilling out proven land; and the propor- 
tion of resources they want on wildcat drill- 
ing. They won’t be forced by circumstances 
to wildcat. Oil will cease to be the all-or- 
nothing gamble that the. investor of a decade 


ago cussed. And that’s what appears on the 
way. 
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Toronto Stock Exchange 


Rapid Handling, Speedy Turnaround 
Is Watchword of Montreal. Officials 


not only with the continents of the world: for @ 


eight months of the year but also, for about 
the same length of time, with half the popu- 
lation of Canada and the main industrial and 
productive areas of the United States. 


Its harbor facilities and its highly regarded 
longshoremen provide rapid turn-around ser- 
vice for ships entering port: 


Through this great inland port,:1,000 miles 
from the Atlantic coast, pass products of the 
farms and forests, the factories and the mines 
of this sprawling Dominion. Along its ten 
miles of piers, wharves and jetties are un- 
loaded goods from around the globe, which, 
when added to Canada’s already enviable 
share of: Nature’s resources, provide her 
people with the second highest standard of 
living in the world. 

Small wonder that shippers grow glum 
when traffic slows in the harbor, wax opti- 
mistic When things pep up: 


evitably gauge the vitality and prosperity. of 
the nation by the volume which passes 
through this port. They sense, perhaps more 
than anyone else, the importance of world 
trade in our economy. 

Ships tell the Story 

When. fewer ships leave for foreign shores 
loaded with Canada’s produce, they know it 
means less work for men around the docks; 
less for those onthe railways, ships and 
trucks which serve the harbor; less for those 
who produce the goods. 

‘Management of this huge clearinghouse, 
which handled 10.8 million tons of cargo 
in 1947, is under the control of the National 
Harbors Board. 

Here is the physical setup: 

There are main piers, wharves and jetties 
for 105 vessels; 26 transit sheds with an 
aggregate floor area of over two million 
square feet as well as large open areas for 
handling bulk and other ‘commodities not 
requiring transit sheds. 

Of the sheds, 19 are two-story structures 
particularly well suited to the type of 
general cargo handled in the port. 

Over 15 million bushels can be stored in 
the four grain elevators at the harbor. Three 
and a half miles of conveyor galleries con- 
nect these elevators with 29 berths, includ- 
ing 22 of the shed berths. 

There’s a cold storage warehouse with a 
capacity of 2.9 million cu. ft. a 75-ton 
capacity floating crane, 10 locomotive cranes 
and other essential equipment. 


10 Miles of Piers, Wharves, Jetties Handle Montreal Traffic 


Those handling the ftitasses of goods in-~ 


Toile by Blank & Stoller 
A. GORDON MURPHY 


All of these facilities are owned by the 
Government and operated by the Harbors 
Board. Port Manager is A. Gordon Murphy 
whose office is in the Harbors Board build- 
ing at the foot of McGill St. in the port area. 


Can Handle Biggest Ships 

Job of allotting the berths to the incoming 
ships falls on Captain J. P. Dufour, harbor- 
master, who must also clear them on their 
departures. Inspection of ships and their 
cargoes is under the control of the Port 
Warden, Captain R. H. Monks, who works 
for the Montreal Board of Trade. He checks 
to see that the cargo is in good condition, is 
stowed properly and that the ship itself is 
fit to carry it. His okay assures underwriters 
that cargoes were in proper shape upon 
arrival, are in proper shape on departure 
from the harbor. 

Privately owned graving docks, ship re- 
pair facilities, tug service and transporter 
cranes for handling bulk cargoes are also 
available. 


Canadian Vickers Ltd.’s 25,000-ton float- 
ing drydock can handle the biggest ships 
which find their way up the river to Mon- 
treal. 

Among harbor officials and those who use 
its facilities, great stress is placed on service. 
Ships are losing money every minute they 
spend in dock and the sooner they can: un- 
load their cargo, take on another and set off 


: for their next port of call, the better their 
: owners like it. 


And the better the consumer likes it too, 
for, it means less money being wasted on 
unnecessary distribution costs and hence 


se_ cheaper goods. 


Last year the harbor had to take care of 2.1 
million tons of grain, 1.1 million tons of coal, 


— 3.2 million tons of gasoline, crude oil, fuel oil 
— and kerosene, in addition to over 150 other 


: items. 


There are usually at least 30 ships in 


: berth every day the harbor is open from mid- 
¢ April to early December. - . 


Handling this volume of traffic calls for a 


high degree of “know-how.” 


Loading Is Mechanized 


One of the outstanding examples of progress 
made in this regard is to be found at the 
loading piers and sheds operated by Canada 
Steamship Lines, whose ships carry a good 


proportion of traffic on the Great Lakes sys-° 


tem. 

This company specializes in packaged 
freight, for which, affer intensive study of 
its material-handling methods, it has suc- 
ceeded in developing a competely mechanized 
method of shiploading. 


Freight is now handled in unit loads of 


: one to three tons, largely on pallets, which 


~—Aerial photo by: Spartan Air Services Ltd. 


are stowed by lift trucks. Tractor-trailers 
move the loads directly to the hold, where 
lift trucks stack them once more. 

In the case of one ‘typical shiploading 
operation, which used to involve 17% hauls 
and 210 handlings, mechanization has meant 
only 2 hauls and 3 handlings, 

Not only do these methods speed handling 
of freight at the receiving and delivering 
terminals, but they have also reduced. damage 


to fragile merchandise through improve- 
ment in the handling operations incidental 
to receiving, loading and delivery. 

New sheds were built at Montreal in 1945 
to exploit as fully as possible the improved 
handling methods. 


Another example of rapid handling is to 
be found in the grain elevator and conveyor 
system. Grain is sucked out of the holds 
of the incoming lake ships and carried by 
conveyor to the elevators; can be shot into 
the hold of an ocean-going vessel in the 
reverse manner. 


Deliveries at the rate of 150,000 bushels 
per hour can be ‘made from No. 2 Elevator 
over 15 miles of rubber belting to all of the 
20 steamship berths in the central section 
of the harbor. 

In the summer of 1947 the Federal Govern- 
ment began a five-year program of dredging 
to deepen the St. Lawrence ship channel and 
several of the berths within the harbor. 

This is really a continuation of a program 
that started nearly 100 years ago when only 
vessels of about 250 tons or less could make 
it- up the river as far as Montreal. Now 


ships up to 20,000 tons can be handled. . 


Present dredging program will increase 
the depth of the channel to 35 ft. below 
extreme low water level (1934), adding over 
4 ft. to that now advertised. 


Month More Ice-Free 


Another project in which Nature has been 
overcome to the benefit of Montreal has 
been made possible by improved ice-breakers, 
Veteran harbor men say that the navigation 
season for ocean-going vessels has been in- 
creased by as much as three or four weeks 
during their lifetime, usually permitting 
operations now by about April 20. 

Activity in the port increased considerably 
after World War II. During the war years, 
particularly in 1942-44 period, it was con- 
sidered advisable to divert shipping to other 
ports. 

In 1947, there was an increase of almost 
20% over the previous year in the totals of 
domestic and foreign cargo tonnages loaded 
and unloaded. More efficient use of avail- 
able shipping space was indicated, too, since 
there was a smaller percentage increase in 
total number and net registered tonnage of 
vessel arrivals and departures. 

In spite of a drop in grain exports of about 
850,000 tons and in coal shipments of about 
420,000 tons, total outward cargo in 1947 was 
only 5% less than the peak year of 1938. 

Inward shipments, however, have dropped 
off far more. Last yeat’s tonnage was only 
43% of 1938, accounted for largely by a re- 
duction in coal from about 3.4 million tons 


Freight Handled in 
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Millions 
1947 


tiie 


to: 1:1 million ;tons;:in petroleum and petro- 
leum products from 2.8 million to 1.5 million; 
in grain from 24+ million to 300,000. 

Rail-traffic over the harbor’s railway was 
up 6% in 1947 over the year before, largely 
due to the increased grain movements by 
rail.. Total. number of cars handled, both 
revenue and non-revenue, was about 225,000, 

The 163,900 passengers who embarked or 
disembarked at the harbor during the year 
represented a 7% increase over 1946. Foreign 
traffic showed the greatest jump percentage 
wise, totaling 18,700 persons compared with 
8,700 the year before. About 1,600 of these 
were immigrants. 


Hit By Exchange Problems 


Officials aren’t feeling too happy about the 
1948 season in so far as outward cargo vol- 
ume is concerned. The tight foreign exchange 
situation. in-many -countries has taken~—its 
toll here too. 

Although Canada’s exports to the U.S. 
have been upped. considerably, her ship- 
ments to the sterling area have been cur- 
tailed sharply,’ and it is this portion of 
Canada’s trade picture. whieh affects Mon- 
treal harbor most. 


However, in the over-all picture’ this 
“year’s total tonnage handled should be be- 
tween 10.5 and 11 millions — in other words 
about the same as last year. 


Decrease’ in’ general: cargo outward “has ~~ 


been offset by increased imports of coal, 
petroleum and general cargo, This decrease 
in general cargo. outward has hit stevedores. 
and harbor men are afraid they’re going to 
lose many if things don’t perk up. 

Total number of ships will be up this year, 
and net registered tonnage is expected to 
be up 5%. 

What of the future? 


It’s hard to say. The whole question is so 
closely tied up with the economic fate of 
other nations, with the world’s political 
issues, with the speed with,\which more nor- 
mal monetary relations can be re-estabished. 
Imports: are on the increase but there are 
few countries left who can buy from us, 
under the present setup. 

One of the age-old fears of Montrealers, 
however, seems to be falling by the wayside, 
to some extent. It used to be that mention 
of the St. Lawrence Seaway project would 
spread an atmosphere of gloom—more likely, 
of aggressive opposition—among the citizens 
of Canada’s largest city. 

Now a different attitude seems to have de- 
veloped in- many places. -Many people in- 
cluding those who make their living in this 
great harbor are now thinking that develop- 
ment of the much-needed power will en- 
large local industry still further, creating 
new business for the port, as well as new 
wealth for the province. 

In the meantime, Montreal harbor and the 
men who make it tick are working to im- 
prove still further the-.world’s largest in- 


land port. ¢ 


1-3 Ton Unit Loads 
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DIVIDEND NOTICES 


BANQUE CANADIENNE 
NATIONALE 
QUARTERLY DIVIDEND 


ener is hereby given that a 
of two per cent (2%) has 0 


declared by the Directors of 
Canadienne Nationale on 
“up capital stock a the Bank 


b=] 
ee ending on the 
Sey of November, 1948. "This divi- 
dend, the number 231, will 
be at the Main office or at 
the of the Bank, on or after 
the ist of December, 1948, to the 
shareholders of record on November 
15, at the close of business. . 
By order of the Board, 

CHARLES ST-PIERRE, 
General Manager. 


BANK OF MONTREAL © 


ESTABLISHED 1617 
Ore ie is Lneseny siven that an 
TWENTY 


ele per share om thd oaldani ot 
tock of thie I Institution has | be 


declared for the year endin 


DIVIDEND NOTICES _ 
The Canadian Bank 


of Commerce 


NOTICE is hereby given Saat AD 
extra~ distribution of 
N er share on os cen 
Capital Stock of this Bank = been 
declared for the year ending 30th 
ctober, 1948, and that the same will 
be payable at the Bank and iy 
renee on’ and after MONDA 
e THIRD day of JANUARY, 1940! 
~ ‘Sha omg of record at the close 
of business h November, 1948. 
ae Transfer Books will not be 


By’ Order of the Board. 
JAMES STEWART, 
General Manager. 
Toranto, 12th November, 1948. 


Hollinger Consolidated 
Gold Mines, Limited 
DIVIDEND NUMBER 398 


A dividend of 6c per share has been 
declared a the Directors on the Cap- 
Stock of the Company payable | 
on the day of December, 1948 
to shareholders of record at the eae 
J nee: on the Ist day of Decem- 
, 


“Dated the 19th day of November, 


1048. 
P. C. FINLAY, 
Secretary. 


ber, 1948,. 
AY, IRD day of | 
2 # 1949, to Shareholders of 
lose 0 f business on 30th 
= 


| WAITE AMULET MINES, 
LIMITED 
DIVIDEND NOTICE 


NOTICE is hereb % Aven that an 
interim dividend of Fifty Cents (50c) 
per share payable in ce adian funds 

been declared by the Directors 
of Waite Amulet Mines, Limited, 
payable December 10th, 1948, to 
shareholders of record at the close 
of business November 24th, 1948, 


By Order of the Board. 


“BALL, 
General Manager. 
Montreal, 26th October, 1948, 


PACIFIC 
PETROLEUMS LTD. 


(Non-Persenal Liability) 
NOTICE TO SHAREHOLDERS 


Notice is hereby y given that the J.R. BRADFIELD, 
holders of shares of Pacific Petrole- Secretary, 
mane milion, nine i Toronto, Ontario, 
e ON, 4 
rty-eight the Vent! ovember 18th, 1948, 


Hallnor Mines, Limited 
(No Personal Liability) 
DIVIDEND NOTICE 

NOTICE is hereby given that an 
interim dividend of Seven Cents (7c) 
per share, Canadian funds, has been 
declared by the Directors of Hallnor 
Mines, Limited (No Personal io 
ity), perp December Ist, 1948, 
shareholders of record at the ches 
of business November 24th, 1548. 

By Order of the Soard, 

J. R. BRADFIELD, 


ec Secretary. 
Toronto, Ontario, 
oe November 18th, 1048. 
day of eer Seaeeni 


NORANDA MINES, 
LIMITED 
DIVIDEND NOTICE 

NOTICE is hereby given that an 
oars dividend of One Dollar 
Gee per share, payable in Cana- 
dian funds, has been declared by the 
Directors of Noranda Mines, Limited, 
payable December. 15th, 1948, to 
shareholders of record at the close 
of business November 25th, 
By Order of the Board. 
J. R. BRADFIELD, 
Secretary. 
Toronto, November 18 18, 1948. 


MacKINNON STRUCTURAL 
STEEL CO. LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
wer a ave: of soe ae onequartet 
Order r cen i has been declare 
By . pn the 6% Cumulative Sinking Fund 

Redeemable Preferred Stock of Mac- 
Kinnon Pructural Steel Co. Limited, 
peyst ble December 15, 1948, to share- 


R. C. McDONALD. 
Po retary, 

November 9, 1948 ers of record November 30, 1948. 

: By Order of the Board of Directors, 

} 

| 


$1.50 per 
prior to the close 
on the Slst day of De- 


lso by given that 
P= is a srs y it We As 


Dated at pe B.C., this 9th 
day of November, 1948. 


By Order of the Board. 


A. P. BOWSHER, 
Secretary. 


eR nt 
Dominion Steel and Coal 
Corporation Limited 
DIVIDEND NOTICE 
Notice is hereby given that sub- 


ject . ‘Foreign i the approval of 


xchange Control 
Board of ida a special divi- 
dend of 25 cents per share on the 


See eee 


Class 
Stock of this 
on r, 


Goce red pay- 

3 of record at ino cae 
rs of recor 

of on 16th r, 1948. 


a 
ABITIBI ee & Fares J:.G, ACOER: 
nes orice Montreal, Novemebr 19, 1948. 
is iven that a 
és cen ithe putsiane- 
“Sapuary. Ao 
Sa st 


i ie of the Board. 
L. B. POPHAM, 
Secretary 


Ontario, 
November Lith, 1948. 


EE . 
ABITIBI POWER & PAPER 
COMPANY, LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a 


has Bee, 42% re = 
Dayne semua 
y ‘ 
to of d 
the close of business December lst, 
By Order of the Board, 
L. B, POPHAM, 
Secretary. 


N 
dj 
eee 

LIMITED 
(No»Personal Liability) 


DIVIDEND No, 1 


NOTICE I8 HEREBY GIVEN 
that a vided of 10 cents per share 
has been declared by the Directors 
of New Calumet Mines Limited (No 
Personal Liability), payable in Ca- 
ge ah funds on January 14th, 1949, 
0. so, sharenplders of record January 

By Onder of the Board. 

W. B, MALONE, 
Secretary. 
Toronto, Ontario, 
November 17, 1948. 


ENAMEL & HEATING 
PRODUCTS LIMITED 


Dividend Notice 


Notice is hereby given that a 
Dividend of 50c per share has 
been declared on the issued and 
outstanding Capital Stock of the 

| Company, payable on Monday, 

| January 31, 1949, to Shareholders 
of Record at the close of business 
December 31, 1948. 


Toronto, Ontario, 
November~1lith, 1948. 


TRI-WEST PETROLEUMS 
LIMITED 


DISTRIBUTION NO. 1 


NEW CALUMET MINES) s 


Business Outlook Good 


But Be Wise 


Say. Bankers 


Chartered Bank Executives Review Business 
Conditions at Annual Meetings — Canada’s 
Natural Resources Encouraging 


Despite many problems facing| world into a state of better econ- 
Canadian business, the outlook |omic balance through the rehabil- 


generally is encouraging, pro- 
vided governments and business 
leaders generally maintain a 
proper perspective. That in a 
nutshell sums up the opinions of 
chartered bank executives at 
annual meetings of sharehold- 
ers that have taken place so far 
this year. Prudence rather than 
overconfidence and indiscretion 
was urged as a watchword for 
coming months. Inflation and 
high production costs were seen 
among the greater problems of 
the day. Here are extracts from 
their addresses. 


H. A. STEVENSON, president 
Barclays Bank (Canada): 

It can be gaid that, on the 
whole, during the past twelve 
months, very fair progress has 
been made towards bringing the 


DIVIDEND NOTICES 


PRESTON EAST DOME 
MINES, LIMITED 


(No Personal Liability) 
DIVIDEND NO. 37 


NOTICE is hereby given that a divi- 
dend of one and one-half (1'2c) cen 
per share has been declared on the issue 
Capital Stock of the Company, payable 
in Canadian funds January 15th, 1949, 
to shareholders of record at the close of 
—e on the 15th day of December, 
1948. ; 

By Order of the Board, 

: L. I, HALL, 

_ Secretary. 
1948, 


THE WABASSO COTTON 
COMPANY, LIMITED 


NOTICE OF DIVIDEND 


uarterly dividend of Twenty- 

Fite ents (25c) per share has been 
declared on the Capital Stock of The 
Wabasso Cotton Company, Limited, 
payable on the 3rd January, 1949, 
hareholders of record as at close of 
business on the 11th December, 1948, 


By Order of the Board. 


H. W. CAPEL, 
Secretary-Treasurer. 
Montreal, Que 


18th P meal naa 1948. 


SILKNIT LIMITED 


Dividend No. 3 


Toronto, November 17th, 


Notice is hereby given that a divi- 
dend of Fifteen Cents (15c) per share 
has been declared on the Common 
Shares of the Company, payable on 
the fifteenth day of December, 1 
to shareholders of record, Wednes- 
day, the first day of December, 1948. 

By Order of the Board. 


H, T. BURGESS, 
Secretary. 


SILKNIT LIMITED 


Dividend Notice 


Notice is herehec given that a piv 
dend of 1%%, Fifty Cents (50c) 
share, has been Taio on the 
Cumulative Preference Shares o 

00 par value of the Company, 
payable on the fifteenth da De- 
cember, 1948, to shareholders o 
record, Wednesday, the first day of 
December, 1948. 

By Order of the Board, 


H. T. BURGESS, 
Secretary. 
LIS 


NN  ——————————_——— 
The Great West Saddlery 


Company Limited 
6% Cumulative Second Preference Stock 
(850,00 par Value) 


A airiaene at the rate of six per cent 
(6%) per annum, being the accumu- 
tated dividend for the three months 
ending December 31, 1948, on the Sec- 
ond Preference Stock, has been declared 
and authorized to be paid on December 
28, 1948, to all Second Preference Share- 
holders of record with the Transfer 
Agents of the Company at the close of 
business on November 30, 1948. 

By Order of the Board, 

J. S$. HENDERSON, 
Secretary. 
Winnipeg, Man., 
November 17, 1048. 
(eA NRE CNRS 


KERR-ADDISON 
GOLD MINES LIMITED 


(Ne Personal Liability) 





itation of distressed countries. As 
was to be expected, however, the 
degree of improvement in some 
parts has been much more mark- 
ed than in others. 

The inherent difficulties of the 
task of recovery have been com- 
plicated by international politics. 
Despite failure of the United Na- 
tions in three years to make any 
headway in solving the problems 
of peace and the spectacle of mis- 
trust and suspicion leading to a 
spirit of open hostility between 
ideologies, the business world. has 
gone cheerfully on its way. A 
hard fight still lies ahead before 
the desired international econ- 
omic equilibrium can be attained. 

The voracious appetite of in- 
dustry for forest products, the in- 
cidence of forest fires, and the 
negligent lack of of reforestation 
are rapidly depleting vast areas 
of our forest lands and there is 
danger that the present thrift- 
less exploitation of our forests 
may lead eventually to a serious 
deterioration of this national as- 
set....It is to be hoped that when 
the pressing needs of this post- 
war period have been satisfied, 
government and industry will de- 
vote themselves to planning con- 
servation with sustained yield as 
their goal. 

While the past year has been 
one of great business activity we 
should recognize-that postwar in- 
flation hag been rife here . . 
The prominent position we hold, 
as’ international traders, renders 
us particularly susceptible to 
economic trends in other coun- 
tries and our inflationary move- 
ment has been conditioned to 
some extent by the inflation pre- 
vailing abroad, Ordinary prudence 


to |demands' we remember this and 


that influences from abroad and 
beyond our control can start a 
recessionary movement. 

Of the many expedients that 
governments ere employing, the 
one of arbitrarily fixing the rates 
of exchange between their own 
and other currencies and keeping 
them, or trying to keep them, at 
such predetermined points has 
brought much trouble in its train, 
We have seen different countries 
caught in the coils of this danger- 
ous policy desperately wriggling 
in endeavors to evade the harm- 
ful consequences descending on 
their internal economies as the 
result of it. 

Rates of currency exchange are 
not matters for fixation, as they 
are in essence both a cause and an 
effect of international trade. 

Artificially pegged rates of ex- 
change tend to peg international 
trade, to encourdge cumbersome 
barter and to engender the “shock 
economy” with which the world 
is becoming all too familiar. 

= on « 
r |W. G. MORE, President, Imperial 

Bank of Canada. 

International dissension and the 
threat of war overhang the world. 
The task of repairing the destruc- 
tion of the last war is made im- 
measurably more difficult by the 


DIVIDEND NOTICES 


Taylor, Pearson & Carson 


(Canada) Limited 
COMMON DIVIDEND NOTICE 
Notice is hereby given that a oo 

dend of twenty-five cents (25c) 
share has been declared in respec of 
all common shares of the company 
issued and outstanding and will be 
paid to all holders of common Seine 
of record in the books of the com- 
pany as of December 11, 1948. 

e dividend will be ‘payable at 
the head office of the company on 
January 2, 1949. 

By Order of the Board, 


J, G. FULLERTON, 


Secretary-Treasurer. 
Edmonton, Alta. 
November 10, 1948. 


Acme Glove Works 
Limited 
DIVIDEND NOTICE 
An interim dividend of TWENTY 
FIVE CENTS (25c.) per share has 
been declared on the 48,000 Common 


Shares of Capital Stock of this Com- 
, to be paid on the second da 


Saint John Plans 
$2,309,561 Issue 


MONTREAL (Staff)—A notice 
of motion for a bond issue of 
$2,309,561 has been. placed be-| McConnell, Eastman 
Purpose is to provide borrowings 
to pay for capital expenditures 
including the electrical distribu- 
tion system acquired by the: city 
from the New Brunswick Power 
Co. the signature of the National | 

It is proposed to issue 20-year | Solid Fuel Institute. 
serial debentures in sums of not . 
less than $400 each. At the end 
of the 20 years, $750,000, part of 
the purchase price of the electri- | 
cal system, will be re-issued for | 
another 20 years. 
capital expenditures covered by |list of B.C. daily and weekly 
the bond issue, the largest item is |newspapers. The product is made 
$1.5 millions for purchase of the |by Distillers Corporation Ltd., 
distribution system. Montreal. With the theme “Cap- 
tain Morgan’s in Town,” 3 col. x 
125 line ads employ wash and line 
drawings to show: the captain, in 





Harold F. Sheiihet Ltd. (Mont- 


advertising campaign for Captain 
Morgan Gold Label Rum, sched- 


failure of full collaboration in the 
effort. Any attempt to review 


ADVERTISING 


& Co.,Buckley Ltd.'s new tablets, Kams. 
fore Saint John City Council. |(Toronto) will get campaign on |Major newspapers from coast to 
behalf of coal trade. Canadian Re- |coast will carry 26-line insertions 
‘tail Coal Association is currently | keyed to appeal to heavy smokers, | 
collecting funds from Ontario re- |sufferers from gas and heartburn, | 
tail fuel trade for a public rela-|and expectant mothers, 
‘tions advertising campaign over | spersed throughout schedules will 
be 400-line ads of general appeal. 


t ronto) 
[renl) Cees: qmetece: Sreetnens * Robes Ltd., Toronto, to plan and 


direct extensive campaign in con- 

n extensive 8 
Of the total |uled to open soon in an high | quality 
robes, 


THE FINANCIAL POST 14 
wear, dress- 

Account Appointments, Plans rainfed pase care jackets. 

And News of Personnel in the |Distribution is nation - wide 

Canadian Advertising World |through selected men’s 

ladies wear, and 

stores, Advertising plans for 1949 

are now being formulated. 


All-Canada Radio Facilities Lid. 
|has been campaigning to get Can- 
adian broadcasters and advertisers 
to drop word “spot” in favor of 

“selective” ag name for non-net- 
|work~ broadcasting. It now re- 
e |ports that, as result of contest 
Walsh Advertising Co. (To-|sponsored by U. S. radio maga- 
appointed by Daymac/jzine, all members of U. S. radio 
trade press, except twa, agreed to 
discontinue “spot” and coneen- 
Products include |trate on the new naéme-for mar« 
ladies’ rainwear, |ket-by-market advertising, wheth- 
housecoats, slacks and jer by radio or television. 


Inter- 


* “ 


umer media, 


Notice is hereby given that an interim 
distribution of 3% cents per share has 


By order of the Board of 
Directors. 


“INTERIM DIVIDEND NO. oi anuary, 1948, to holders of suc 


shares of reeord on the share records 


Notice iven that an 


A, R, FRENCH, 
Secretary-Treasurer, 


é CLASS “a” wa donwcigi NO, 9 
NOTICE:IS HEREBY GIVEN that 
the reguisr ‘dace dividend a 

ents (15c) per share has 
asiered _ 
lass “A” share 


Pe ak Cutstanding 
ompany, 
pag Sanuary 8rd, 1949, to om 
as at the close 6 of 
a eae Srd, 1948, 
ao order of the Board. 

L. R. GRAY, 

Secretary, 


(Non-Personal Liability) 
NOTICE OF DIVIDEND NO. 46 


N is hereby given that an In- 
terim Dividend of two cents per! rondon, Ontario 
up 


the paid 
tal a toe alan, November 19th, 1948 
on the 15th da say of January’ 
to shareholders of record at the 
of tease on the S3lst day of 
, 1948. 
regisered ed in theit certificates not 


_—_—_—_—— 
Silverwood Western Dairies 
Limited 

their name, commonly PREFERRED DIVIDEND NO. 15 
certificates, should Notice is bereby given that the 
lar quarterly dividend of one 
lar and twenty-five cents ($1.25) 
“3 ore has been declared on the 
rred Shares of the Company, 
| Se spraaey ard, at th “al ares 
f record as at the close o 
Montreal. I, BQ. on at, Jot sere | ppeeiness December 10th, 


| By Order of the seat 
“ay O eae of the Board. L. R, GRAY, 
JAMES = & CO LTD., Secretary. 
Vancouver Secretary. "| Hoven 119 
er, ovem 
November 1s Sas, : 


is hereby 


interim dividend of three cents per 
‘share has been d 


Tuesday, November 30th, 1948 


By Order of the Board. 
G. A. CAVIN 
Secretary-Treasurer, 
Toronto, Ontario, 
November 22nd, 1948. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of thirty cents (30c) 
per share has been declared 
on the no par value common 
‘shares of the Company for the 
quarter ending December 31, 
1948, payable February 25, 

1949, to shareholders cf record 
January Wi, 1949. 


By Order of the Board. 
H. G. BUDDEN, 


Secretary. 
MONTREAL 
November 22, 1948. 


of the Company at the close of busi- 
ness on the fifteenth day of Decem- 
ber, 1948. 
By Order of the Board. 
C. H. DAWSON, 
Secretary. 
Montreal, November 15th, 1948, 


NOTICES 
THE DOMINION BANK 


Notice of Annual General Meeting 
The Annual General Meeting of 
the Shareholders. will be held at the 
Head Office of the Bank, King and 
Yonge Streets, Toronto, on Wednes- 
day, the eighth day of December 
next, at 2.30 o'clock p.m. 
By Order of the Board. 
ROBERT RAE, 
General Manager. 
| Toronto, 14th October, 1948. 


THE CANADIAN BANK 
OF COMMERCE 


|The annual meeting of the share- 
| holders of this Bank. for the elec- 
tion of Directors and for other 
business, will be held at its 
banking house, number twenty- 
five King Street West. Toronto 
on Tuesday, the fourteenth day of 
December next. 


The chair will be taken at eleven 
o'clock a.m., Eastern. Standard 
\ time. 

By order of the Board, 

JAMES STEWART, 

| General Manage) 
Toronto, 8th October 1948, 


business conditions or gain any in- 
sight into the problems which lie 
ahead is subject to the future of 
the relations between nations. No 
one can say what the outcome will 
be, but the conviction has grown 
firmer that we and other friendly 
nations must be strong as well as 
peace-loving. 

In many respects 1948 has been 
a repetition or continuation of 
1947 .. . But if there are many 
similarities, there are also signifi- 
cant differences, Twelve months 
ago we were in the midst of a 
crisis in trade and exchange. To 
meet that crisis, and after the 
greater part of our foreign ex-, 
change reserves had been used up, 
the Canadian Government impos- 
ed drastic emergency restrictions 
on imports of merchandise and 
quotas were designed particularly 
to cut down our imports from the 
United States. Not only has this 
been accomplished over the past 


‘ltwelve months but we have also 


had welcome evidence of the im- 
provement of production in the 
United Kingdom and other Com- 
monwealth countries in the form 
of substantial increase in our im- 
ports from those areas, 

Much more important in meet- | 
ing the exchange crisis than these 
significant shifts in imports has 
been the great rise in our exports 
to the United States. In the first 
nine months of the year these ex- 
ports rose by more than $300 mil- 
lion. Non-ferrous metals, lumber 
and paper, cattle and miscellan- 
eous manufactures have all con- 
tributed to this welcome increase. 
Much of it is the result of higher 
prices. Despite higher prices, how- 
ever, the total of our exporis to 
all countries has not increased 
greatly. 

What has occurred is an in- 
crease of our exports to the Unit- 
ed States whose currency we 
need. Drastic measures taken by 
the United Kingdom and other 
sterling countries to restrict their 
purchases from us have hastened 
the .shift. Increased prices for 
paper and base metals and the re- 
moval of the embargo on cattle 
exports have all played their parts 
in bringing about the change, The 
striking result has been that in 
September we achieved a moder- 
ate credit balance in our mer- 
chandise trade with the United 
States. Over the first nine months 
of the year, our adverse trade bal- 
ance with the United States was 
reduced from $718 millions to $266 
millions. 

It is evident that these changes 
have assisted greatly in rebuild+ 
ing our foreign exchange reserves 

Another sector of our trade is 
also subject to drastic change. Be- 
fore the war, preferential tariffs 
gave us access to Commonwealth 
markets and many branch plants 
were established in Canada to 
take advantage of the oppor- 
tunities offered. While not large 
in total these markets were of 
great importance for some of our 
manufacturing industries. What- 
ever the future of the British pre- 
ference, it is unlikely that our 
prewar overseas markets for 
manufactured products will be 


maintained, without serious modi- | 


fication. 

It is vital therefore that we 
should try to enlarge our markets 
in the United States, as well as in 
other countries, not only for food 
and materials but for manufactur- 
ed goods as well, 


There have been some faint 


signs that the great rise in prices 


may be drawing to an end but 


they are by no means conclusive. 


It is to be hoped that the Gov- 
ernment, in the present circum- 


stances, will not continue longer | 


than absolutely necessary the re- 
strictions on imports which are 
limiting the supply of goods. 
Despite all these problems, 
much has been accomplished dur- 
ing recent months, For the first 
time in years there have been 
substantial discoveries of new re- 
sources. The opening of the Leduc 
and Redwater oilfields in Alberta 
will have advantages and early 
results in our foreign exchange 
| position. Development of iron de- 
posits in Labrador and Quebec 
will call for a vast investment and 
will be an important factor in the 


typical 17th century garb, appear- 
ing in modern settings—at hockey 
and football games, horseshows 
and ski runs, Presentation is ale- 
parture from war-born institu- 
tional campaigns. Stanfield's as- 
sociates in London, Eng., are plac- 
ing similar ads in English news- 
papers and periodicals. 
* ” * 


Canadian Association of Adver- 
tising Agencies has sent out to 
its members a report on the re- 
sults of its aptitude testing pro- 
ject in Toronto last September. 
Personnet Laboratory prepared 
reports on 80 of 81 candidates 
tested, Tests assess the examinee’s 
aptitude in seven branches of ad- 
vertising activity. (The Financial 
Post, July 31). 

Of the group, 35.8% had at least 
one “excellent” rating; 35.8% 
were rated “good” in at least one 
area, but no “excellents”; 2.5% 
were rated “fair” in at least one 
area, but. none earned “good” 
ratings; and 25.9% were advised 
not to enter agency work because 
of unsuitable aptitude patterns 
and/or psychological disturbances, 

Each candidate received his 
own test results and was given 
the opportunity of having the in- 
| formation released to advertising 
agencies and others who might 
be interested in obtaining addi- 
tional personnel, Thirty-nine can- 
didates authorized release, and 
the data is now being distributed. 


* * * 


Walsh Advertising Inc. (Mont- 
real), now directing advertising of 
Bar-Dol Products Corp., reports 
future plans embrace widening 
out to cover industrial field in ad- 
dition to automotive trade. Client 
is distributor in Eastern Canada 
of Bardahl and Bardah] Top-lube 
lubricants. Theme, “Double Your 
Engine Life” will continue in 
dailies and on billboards. | 

* x + ; | 

James H. Bedford has joined | 
advertising sales staff of The Fin- | 
ancial Post; was formerly an ac- 
count executive with McKim Ad- 
vertising Ltd. Born in Toronto 36 
years ago, he was educated at) 
Riverdale Collegiate and at the | 
University of Toronto; entered ad- | 
vertising with city advertising de- 
partment of the T. Eaton Com- | 
pany Limited; joined British! 
agency in 1937; moved out to Cey- 
lon to become advertising man- 
ager of a large firm; was a lieuten- 
ant in the Royal Navy; returned 
to Canada in 1946‘ and joined 
McKim’s. 


Canadian representation on the 


‘\directorate of the Public Rela- 


tions Society of America was in- 
creased from one to three at re- 
cent Chicago convention. Lee 
Trenholm, director of public rela- 
tions and advertising for the 
Provincial Paper Co., Toronto, 
was re-elected Canadian vice- 
president. Newcomers to the 
board of directors are Gordon D. 
Hulme, public relations and ad- 
vertising manager, Shawinigan 
Water & Power Co., Montreal; 
and William E. Austin, public re- 
lations director, Canadian Brew- 
ers’ Association, Ottawa. 
* * a 


McKim Advertising Ltd. (Mont- 
real) will launch campaign in 
daily and weekly newspapers in 
Quebec and Eastern Ontario for 
the Hudson Coal Co., Scranton, 
Pa, Aimed at promoting the sale 
of D & H anthracite and auto- 
matic heating equipment through- 
out the winter and early spring, 
copy will emphasize value of local 
D & H dealer as consultant on 
heating problems. 


JAMES RICHARDSON & SONS 


Grain Merchants 
HEAD OFFICE 
WINNIPEG “Gesangeporenae 
MANITOBA 


OFFICES 


and 


Exporters 


N. M. PATERSON & COMPANY LID. 


Own and Operate 


Terminal Elevators in Fort William 
TO? Country Elevators 
Total Storage Capacity 12,000,000 bus, 
31 Vessels on the Great Lakes 
Total Carrying Capacity 4,500,000 bus. per trip 
Head Office: FORT WILLIAM, ONT. 
609 Grain Exchange, Winnipeg 
Eee 


FEDERAL GRAIN LIMITED 


AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. . 


‘ 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS™ 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co, Ltd. 
~ and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 





Harold F. Stanfield Ltd. (Toe- 


ronto) prepares first consumer 
newspaper campaign for W. K. 


States market and achieve a vol- 


ume of production sufficient to 
ensure the lowest possible costs. 


Given adequate volume there are 


many lines in which Canadian 
costs can be lower rather than 
higher than those in the United 


States. 

We are approaching the end of 
a period in which it has been 
easy to meet rising costs by 
increased prices. Eventually we 


business activity of the next few shall be faced with reduced vol- 


years, 


‘ume and lower prices and there | 


| Particularly encouraging has | is urgent need for concentration | 
been the growing ability of our|on ways and means of reducing | 
manufacturers to enter the United | ‘costs. 


Grain Prices 


Winnipeg Grain Futures 


Week to Nov. 22, 1948 
Crop year from High 
Aug. 1, 1948 
Highigh Low 
Oats 
81% DOC. ice 
17% May .... 
4 July sess 
Barley 
1.14 98 Dec. 
1.095% 98% May .... 1.095% 
1.0744 1,044, July .... 1.05% 
a 99%4 1.29", 
1.79 1.40'%% 


Rve 
1.72 1.58 


Low 
for 
week 


718% 
-15 
12% 


1,10%% 
1.077% 
1.05 


for 
week 


687% 
70% 
“714 


lhe 
17% 
74 


Dec. 
MEGS 6aKs 
SUIT: 2ic's 


1.677% 
1.71% 
1.67 


1.631% 
1.67% 
1.64 


132% 
4.2715 
4.10 


4.00 
4.00% 
4.02 


4.00'.2 
4.016 
4.10 


4.00 
4.00'4 


May ees. 4.054 


Close 
Nov. 22 


Cash Quotations 
For Week 
Nov. 22 . Prev. Week 
High Low High Low 


-79% 
11% 


Oats 
a Gi We is 
3c. W. 


87% 
+» 87% 


84% 81% 
84% 82% 

Barley 

1 Feed .,. 1. 1844 1.09%e 1, 1644 1.13% | 

2 Fecd ...1.17% 1.07% 1.15% 1.12% | 
Pve 

2c. W.. 

Flax 

1c. W. 


. 


1.12%y 
109% 
1.057 


1.637% 
1.6854 
1.08 1.66% 1.65 1.66% 1.60% | 
4.00%, 
4.01%% 
4.10 + 4.00 


4.00 4.00 4.00 


NORRIS GRAIN COMPANY: 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


CHICAGO 
MINNEAPOLIS 


NEW YORK 
BALTIMORE 


KANSAS CITY 
DULUTH 


TOLEDO ST. LOUIS 
LONDON LIVERPOOL 


ALWAYS ON THE GO 
-YET SO BRIGHT 
AND CHEERFUL / 
YOU'RE A 
MARVEL! = 


If it's WHEAT GERM you Ty 


TONI 


GuEAT: 
GERM 


an 
kaw 


THE RICHT WAY TO-TAKE WHEAT GERM 





rr Tt ee 
WILL ANSWER ©“ 
when you 


PHONE AD. 3266 


(DAY O8 NIGHT) 

FOR PLANE TICKETS, FARES, 
SCHEDULES, INFORMATION 
We are sfticial booking agents for, ail airlines 
TCA, AMERICAN, BOAC, PAN-AMERICAN, 
AIR-FRANCE, COLONIAL, UNITED, TWA, 


il beekings at official rates only. 
beokings ‘to all Canada, U.S., 


The Question: In recent years, are you 
listening more, or less, to your radio; 
and why? 


Radio programs are deteriorating, instead of improving, in the 
opinion of a majority of those answering a Financial Post question- 


naire on the subject. Almost all stated that they listened to the radio 
. less than in the past. The chief criticisms: Too many commercials, 


Our capable air staff will give you 
prempt and efficient service. 


particularly of the singing type; low cultural level of programs; too 


many “soap operas” and blood-and-thunder melodramas; too few 
new jokes, and too frequent repetition of old ones. Some credited the 


ae nge CS 0 ee 4s 

: P. M. ABEL, Country Guide, Win- 
nipeg 

My circle of friends agrees un- 

animously that there has been 

less listening in recent years, for 

numerous reasons. Foremost is in- 

crease in advertising time allow- 

ed. Even the weather forecast 

must have a sponsor. Vivid ob- 

jections to the increase in sing- 

ing commercials. Quiz programs 

are stupid and just as demoraliz- 

ing as public lotteries. Improve- 

ments in radio-phonographs\mean 

more time for records and less for 
the air. 

Cessation of war news cut off 


i , every place in Brit- 
gin is within a day's railway journey 
of London. British Railways will make 
your tour comfortable and enjoyable, 
with these dependable, all-inclusive 
services: 


TRAINS: Fast, comfortable service 
fo every corner of Britain . . . 


* HOTELS: 45 hotels associated with 

British Railways rectly to welcome 
you... 
CROSS-CHANNEL SERVICES: 
Splendid steamer focilities and wide 
choice of routes to ireland and the 
Continent. 


Men of affairs naturally 
stop at the WINDSOR because 
of its reputation for dignified 
comfort, unobtrusive, courteous 
service and its convenient 
location—and because the 
WINDSOR is recognized as the 
proper place for business” 
and social meetings. 


Windsor 


SRNR OTERO MGRR REE 
ON DOMINION SQUARE 


ed. ALDERIC RAYMOND, 
PRESIDENT 


British Roilways—official agents for 
European 


CONSULT YOUR TRAVEL AGENT 
«. of British Railways office: 


69 Yonge Street, TORONTO, ONT. 
_ Mirite te Dept. 59 for full-color map folder, 
“THE BRITISH ISLES.” 


LETTE 

PE ee ETERS . 

1.) a eee. e Vie ae. wes) 
PEE see MR 


FOR YOUR WINTER CROSSINGS 


For a full week of relaxation and comfort afloat, go 
White Empress to Europe. Congenial companions . . + 
varied entertainment ... courtesy and service in the 
Canadian Pacific tradition. 


Sailings from Saint John and Halifax to Liverpool by the 
completely reconditioned 20,000 ton Empress of Canada 
and her sister ship Empress of France « « « first class 
return accommodation available. 


did not all agree that it had succeeded. 


some regular listeners. Good CBC 
programs still rate high. One pri- 
vate station specializing in good 
music has a disproportionate share 
of listeners—its few ads are‘ in 
French, As the bulk of listeners 
do not kriow the language, they do 
not, recognize them as ads. I pro- 
pose a reform; henceforth, adver- 
tisements on all English-speaking 
stations should be in the native 
Cree, 


[ UDA fn } ol Ht GAT KG with attempting to improve program standards; but even these 
7 E at Yo 5 


W. H. AUSTIN, National Adver- 
tising Representative, Toronto 


Radio plays an important part 
in everyday life, and, while listen- 
ing time has become less, we rely 
on it for much that is helpful and 
good. More stations: should en- 
deavor to develop a distinctly 
Canadian character, Let us elim- 
inate cheap, discordant commer- 
cials and some of the importations 
from thegUnited States, which are 
a detriment to the Canadian way 
of life. The CBC and some other 
very notable exceptions deserve 
praise because they appear to be 
striving for a good radio standard 
for Canada. 

a * * 
H. R. C. AVISON, Macdonald Col- 
lege, Ste Anne de Bellevue, Que. 


I listen to radio much less in 
recent years, partly because I am 
busier, but chiefly for two other 
reasons: frequent commercials, 
especially singing ones are dis- 
tracting and irritating; advance 
publicity of programs I would en- 
joy is inadequate, Until these two 
problems are solved, much of the 
excellent work put into programs 
will be wasted, and promised val- 
ue of radio for education will be 
lost. 

* s e 
JOHN P. BARNES, Former May- 
or, Sarnia, Ont. 


The selectivity of radio today 
has given the average listener 
much breadth of choice and a yen 
to devote a greater portion of his 
leisure hours to its educational 
aspects, Because of this improve- 
ment, I find it less difficult to tune 
in on some stations that here- 
tofore cluttered the air with cheap 
jazz and irksome commercials. I 
spite of the unpopular federa 
licence, radio has gained a very 
important place in our economy 
today and, in conjunction with 
responsible newspape%s, it has the 
voice to direct our standard of 
living in either direction. 

* a 
J. A. M. COOK, Editor, Free Press 

Weekly, Winnipeg, Man. 

Last year the World’s Series 
went full seven games. This year 
it went only six, thereby lessen- 
ing listening time. I am sorry this 
is my only yardstick, since I 
haven’t the slightest other inter- 
est in this jet-propelled instru- 
ment of sorrow, distress and 
calamity. 

+ * 
J. B. CREIGHTON, Editor, Cowi- 

chan Leader, Duncan, B.C. 


I listen definitely less, from a 
combination of less time available 
and less interesting programs, I 
realize that it is a big job to sup- 
ply continuous programs without 
sameness. I select news, comment, 
good music, good plays. I think 
much old music is dead and should 
be buried; it is out of tune with 
the present day. Modern sym- 
phony and light opera music are 
wonderful, and orchestras are 
brilliant. Most ot dance and 
popular music is terrible. Top pop- 
ular poll programs and others are 
ruined by a moronic audience ap- 
plause system. This gives the lis- 
tener that feeling that the people 
are sitting on the edge of their 
chairs, ready to yell at anything 
when told. There is too much bal- 
lyhoo for intelligent interest. 

s 7” * 


HARVEY CROWELL, Crowell, 
Balcom & Co., Halifax, N.S. 


During the past three years I 
regularly tune in only for late 


.|news and weather; but “Singing 


WINTER SAILINGS . 
From Saint John and Halifax* 
Dec. 8.......EMPRESS OF FRANCE 
Dec. 22......«EMPRESS OF CANADA 
— 5......-EMPRESS OF FRANCE 

eb, 2f...... EMPRESS OF FRANCE 
Feb. 16 EMPRESS OF CANADA 
*From Halifax one day later. 
Via Greenock, Scotland to Liverpool. 
First Class. ...c0eessees+- $240 up 
T $152 up 
The same famous —— and — - — = ene —— 
passenger -carr yin rn. aungs 
@pproximaicly ewes ames. ome gta rv First ( Class fare $220, 


Full information from any Canadian Pacific 
office or your own Travel Agent. 


Canadian (Fe 


Stars,” “Fibber McGee” and 
“Twenty Questions,” occasionally. 
I dislike soap suds, crime stories 
and sports broadcasts. I am listen- 
ing less than previously and read- 
ing more, because it is restful and 
interesting, while the radio is dis- 
tracting. and dull. It also inter- 
rupts conversation in the home, 
which is more important. I prefer 
talking with my friends, rather 
than listening to strangers. Tele- 
vision ‘will make the situation 
worse. 
* * * 

C. J. EUSTACE, Educational Edi- 

tor, J. M. Dent & Sons (Canada) 

Ltd., Toronto 


During recent years I listen far 
less to radio programs, due to two 
factors: first, lack of time; and, a 
good second reason, everyone gets 
sick of hearing the same old com- 
mercial gags clutter up the same 
old and, for the most part, second- 
rate programs. This opinion is not 
due to a bad disposition, but to 
a growing conviction that com- 
mercial advertising kills the ma- 
jority of good broadcasts. 

+. * 7 


D. K. FRIESEN, Altona Echo, 
Altona, Man. 
I am listening less to the radio 
now than formerly because there 


is too much jazz, tripe and soap | 


serials. CBC programs have im- 
proved recently, but I wish they 


would carry better music in the 

evenings, and for longer than 

15 minutes, I like the old songs, 

mews coverage and _ weather 

reports. 
* * 

J. CLAIR GAGNON, Managing 
Editor, Moncton Times & Tran- 
script. 

It was generally understood by 


ithe Canadian people when our 


radio system was set up some 

years ago, that it was established 

on a basis of public ownership in 
order that offensive advertising, 
such as_ characterized United 

States networks, could be dispens- 

ed with, But our radio realm has 

become cluttered with commer- 
cials, including a long parade of 
cures for so many ailments that, 
if we are not a sick nation, I won- 
der why. That is my impression of 
radio today; but then, I do not 
listen to it as much as I did a 
few years ago. 
* * 

PROF. W. G. HARDY, Classics 
Dept., University of Alberta, 
and president, International Ice 
Hockey Association. 

I listen less because, in general, 

I have never regarded radio as 

other than a substitute for living 

performances. That is, I have al- 
ways preferred an actual game or 
actual musical or dramatic per- 
formance or discussion, to their 

shadows on the air, Therefore, I 

am not a good person to poll, I 

listen less because commercials, 

soap operas, mystery dramas, hor- 
ror skits, most attempts at humor, 

insult intelligence and patience. I 

also think radio tends to destroy 

the art of conversation and to en- 
courage lazy use of leisure time. 

On the other hand, I would com- 

pliment radio on the quality of 

some musical programs, citizen’s 
forums, round tables and news in 
general. 

- * 

GEORGE S. HOUGHAM, General 
Manager, Canadian Retail Fed- 
eration, Toronto 
We listen less and less to our 

radio, for the reason that its pro- 
grams, in our opinion, are over- 
loaded with cheap commercials 
and raucous vaudeville. We recog- 
nize that one cannot live exclu- 
sively on a mental diet of phil- 
osophical discussion and.chamber 
music; but the childish type of 
program which is deemed to be 
what the public wants—presum- 
ably by the advertising agencies 
—is to us a waste of time, Conse- | 
quently, our listening is confined ; 
to a selection of those programs | 
which combine dignity of promo- | 
tion with appropriate cultural | 
features. 


WINTER 
Tours & 


CRUISES 
Payable in Canadian funds! 


BERMUDA ~- 


*$100 up return, from New York 
by 8.8. FORT TOWNSEND 

and FORT AMHERST. 

*$125 up return. N.Y-Bermuda, 
QUEEN OF BERMUDA, Feb. 12, and 
weekly thereafter. 

*$126 return by air from N. Y. 
*$162 return, by air from Toronto. 
Bermuda Hotel reservations arranged 
$239.25 6 days in Bermuda, in- 
cludes plane fare from Toronto and 
return by TCA, 15% tax, accommo- 
dation, meals. Leave Toronto any 
Wednesday or Sunday. 


WEST INDIES 
SOUTH AMERICA 


*$181.80 by air, Toronto to Nassau 
and return, 

*$257.40 by air, Toronto to King- 
ston and return. 

*$424.80 by air, Toronto to Trini- 
dad and return. 

*$240 up, MAURETANIA, 8 days, 
N.Y. to Nassau & Havana Jan. 5, 15, 
26. Feb. 5, 15, 26. Mar. 8, 18, 29. 
$335 up, MAURETANIA, 11 days, 
Xmas and New Year’s cruise, Dec, 
23, La Guaira, Curacao, Havana. 


q 


*$387 up, CAN. NATIONAL ships 
18 days. Halifax'to Nassau & Kings- 
ton, early Dec. & end Dec. 

$425 up, CARONIA, 14 days, New 
York to La Guaira, Curacao, Pan- 
ama Canal, Kingston, Havana, Feb. 
12, 28, Mar. 17, Apr. 4. 

*Add 15% Government Tax. 


TRIPS AND TOURS 


$192.56 ($74 U.S. funds). Mardi 
Gras, 9 days, Feb. 25, Toronto to New 
Orleans, Nashville, Biloxi, Natchez, 
Gulf Coast, extensive sightseeing. 
$29.80 up, return from Toronto, 
New York tours. Leave any day. 


ESCORTED TOURS 
TO EUROPE 


(All Canadian Funds) 


POPULAR TOUR—40 Days 

Visiting England, Holland, Belgium, 
Switzerland and France, 13 days 
motoring, superior hotels. Sailing 
May 21; June 4, 22 and 25; July 7; 
_ Aug. 12, $857.00 


RIVIERA TOUR—45 Days 

Jan. 22 and Feb. 10. Personally 
conducted, QUEEN MARY both 
ways, visiting England; France 
and Italy » (16 days French and 
Italian Rivieras), well-known hotels, 
extensive sightseeing, stopovers al- 
lowed. $975.00 


SCENIC TOUR—52 Days 
Visiting England, Holland, Bel- 
gium, Switzerland, Italy (including 
Naples), and France, 23 days motor- 
ing, superior hotels. Sailing May 
25; June 22; July 20 and Aug. 17. 
$997.00 


IDEAL TOUR—47 Days 
Visiting England, Belgium, Swit- 
zerland, Italy (including Naples), 
and France. 26 days motoring, 
superior hotels, Sailing May 5 and 
20; July 28; Aug. 12 and 27. 
$1045.00 


HIGHLIGHT TOUR—53 Days 

Visiting England, Holland, Belgium, 
Luxembourg, Germany (including 
Berchtesgaden), Austria, Italy (in- 
cluding Naples, Capri ‘and Amalfi 
Drive), the Dolomites, and France, 
superior hotels. Sailing June 4 and 
22; July 7; Aug. 5. 1185.00 


VIKING TOUR—50 Days 


Visiting England, Norway, Sweden, 
Denmark, Holland, Belgium, Swit- 
zerland and France, extensive 
motoring, superior hotels. Sailing 
June 15 only. $1197.00 


ASK FOR BULLETINS AND 
DESCRIPTIVE LITERATURE 


CAN ee 





Are Radio Programs Improving? 


J. INGRAM, Secretary-treasurer, 
Anglo-Huronian Ltd., Toronto 


I listen less in recent yeats, 
owing to general deterioration of 
good programs from United States, 
amateurish quality of the major- 
ity of Canadian programs and 
lengthy inane commercials 


both countries. As a_ principal 


function, radio is for entertain-| 


ment purposes. I do not consider 


any government qualified to un- | 


dertake such direction and con- 
trol except in national emergen- 


cies. Canadian broadcasting would | 


benefit by return to private enter- 
prise. If freedom of the press is 


vital to the best interests of free | 


peoples, freedom of the air is 
even more so. 
* - * 


|M. W. LEESON, Hayes Steel) 


Products Co., St. Catharines. 
outside entertainment cut into the 
time at home more than in the 
past, the use of car and portable | 
sets seems to add to greater total | 


in | 


formerly, It may be that the nov- 
elty has worn off; in any event, 
I seem to find other things more 
interesting. About all I listen to 
now is the news and special 
events, Recorded music from a 
|broadcasting station has little or 
|no attraction. If I want to hear 
irecorded music I prefer to make 
|my own selections. I have no com.- | 
jment to offer regarding programs | 
|in general, except that they fail to’ 
arouse interest. : 
* * 

JAN CHAMBERLAIN, 
teacher of public speaking, To- | 
ronto. 

I am listening less, because so | 
|many programs have followed the | 
same monotonous - pattern for 
years. The featured comedy shows 
grow noisier as their humor 
diminishes, I am weary of comed- 
|ians who shoyt or use peculiarities 
of speech as their chief point of | 
humor. I am not amused when 
studio audiences laugh uproar- 
iously ‘at something I cannot see, | 
and I resent comedians who are | 


| 
} 
| 
| 


| (MRS.) 


Although the record player and |paid large salaries for assuring me | 


|how unfunny their jokes are. I do | 
inot find it entertaining to: listen 
to a one-way telephone conversa- 
tion with a party who does not 


use, The variety of pfograms from |win the refrigerator because he 


a wider range of stations serves | 
the individual taste now. Up-to- | 


fails to identify the mystery voice. 
I still have some favorite dramatic 





the-minute current and national | 
news, Wider sports coverage, more | 
diversified entertainment and/| 
even the challenge of the quiz| 
show, are available for the run of | 
the dial. The answer seems to be | 
that we are listening more. 


F. H. SOWARD, University of 

British Columbia, Vancouver 

I listened less in recent years 
to radio, especially comedy pro- 
grams, because the best joke or 
amusing situation ceases ‘to be 
funny after frequent repetition by 
aging comedians. Popular music 
suffers from the same limitation; 
but symphony and concert music, 
when well performed, are little 
affected. The greatest boon to 
good listening in Canada has been 
the CBC Wednesday night pro- 
gram, with its experiments in 
longer programs of a more serious 
nature. 

* o + 

A. FREEMAN, General Manager, 

Ontario Northland Railway, | 

North Bay. 


I have to admit that I listen to 
the radio less in recent years than 


THE MAG 


and musical programs, but find 
myself using my phonograph 
more and more and my radio less 
and less. 
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PHOENIX 
KANSAS CITY 
ST. LOUIS 
CINCINNATI 
‘PITTSBURGH 


For reservations see your 
local travel agent. 
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CB.A.- EUROPE AFRICA: ASIA 
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Dress for pleasure in 


Dress For LEIsure, dress for 
pleasure—in Bermuda. Bring 
the clothes of your favourite 
sport, and if you like to feel 
you're part of your setting, 
choose colours to blend with 
the pink of Bermuda’s sands, 
the pastels of her cottages, 
the blues of her waters. In 
gracious, old-world Bermuda, 
clothes are gay and colourful. 
And you'll delight in shopping 
at world-famous stores in 
colourful British colonial 
Hamilton and St. George. 


Learn all about Bermuda today from 


your own travel agent . . . Jor delightful 
new illustrated booklet write or visit Bermuda Trade 
Development Board, 372 Bay Street, Toronto, Canada. 


"BOA 


SPEEDBIRD 


Go from Montreal or New 
York. Onward connections 
from London . . . compli- 
mentary over-night accome 
modation on through book- 
ings. Ask about special 
30-day round trip excursion ~ 
fares. 


JOHANNESBURG 
KARACHI 

LAGOS 

NAIROBI 


, Information from B.0.A.C. Ticket Office, 11 King St. West, 


Toronto, (Telephone AD. 4323) or your own ticket agent, 


SPEEDBIRD~ SERVICE Over the Atlantic : : : 
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How to Make Your Business Grow —X 


If Large-Scale Business Expansion Isn’t Feasible 
Sales Can Still Be Upped Without Drastic Changes 


By J. K. EDMONDS 

If the picture you get from the profit-and- 
loss calculations suggested in the previous 
article makes you doubtful of the value of 
large-scale expansion, don’t let that make 
you abandon all thought of expansion. You 
can probably give your business a boost 
here and there without making any drastic 
changes, and you may find out that the total 
of the small increases you achieve put you 
nearly as far ahead as the big step you 
hesitate to take. 

Similarly, if you find yourself strapped for 
capital, or don’t want to take on more obliga- 
tions, you don’t need to feel that you're 
doomed to mark time: “Expanding the busi- 
ness” sounds imposing, but don’t let that 
hypnotize you into thinking it has to mean a 
major prdject. 


Growth Doesn’t Mean Space 


Sometimes we have a tendency to think 
of business growth entirely in terms of 


‘| space—adding 50 feet to the premises; build- 


ing a new store; renting additional office 
or selling or production space. When that is 
done, the increase in the size of the business 
is tangible and satisfying—but it may not 
show up so favorably on the profit-and-loss 
statement. 

These days, with building difficulties what 
they are, you may not be:able to get more 
space, even if you feel you need it. Even if 
you can get more space readily, though, it’s 
advisable to be cautious in this respect. 
‘Canvass other possibilities first, then see 
where the need for more space fits into the 
picture. 

In any case, you don’t need to feel that 
inability to secure larger premises rules out 
expansion until you have explored every 
possibility of increasing the efficiency with 
which you are using what space you have. 
That doesn’t mean crowding more mer- 
chandise on your display stands or huddling 
more workerg into one room. It may mean 
rearrangement of items on display in your 
store to reduce the amount of “dead space” 
in the area. It may mean realignment of 
production processes to make them proceed 
more smoothly and rapidly. 

Maximizing the use of business space has 
reached almost the standing of a science in 
the last 10 years, and there are business 
engineering firms who make their living by 
giving advice on these matters. If you are 
really feeling cramped, and suspect that 
lack of organization is your problem, you 
might find it extremely profitable to con- 
sult a design \engineer before you make 
major alterations. 


Ironing Out Wrinkles 


Apart from space, though, you are likely 
to find plenty of small alterations in methods 
that will lead to increased profits, if you 
settle dqwn and look for them. Later 
articles in this series, dealing with specific 
problems, may suggest some avenues to you. 

Your own day-to-day experiences are the 
best source of such ideas, though. The main 
“thing is to keep your eye open for rough 
spots in operations, and to let each one of 
them start you thinking, “‘How can I iron out 
that wrinkle?” 

In a busy grocery stofe, addition of a 
cash register has been known to make it 
possible to reroute customer traffic, cut bot- 
tlenecks, handle increased business with 
very little increase in costs. Just shifting 
the cash register from one location in the 
store to another has been known to work 
wonders in other cases. 


Dec. Dividends 
$63.4 Millions 


Corr. zoper BOX ccdece 

Do. 5% pfd. 
Crow's Nest Coal . 
Davis Sunes A, coees 


Dom. Stores 4 
Donahue Bros. 
aoe Steel ae aeee isa 


You don’t have to do it the hard way; 
you-can often boost your business with- 
out making too drastic changes. 


Adding space of new buildings may 
not be possible, but more space for sell- 
ing or production can often be gained 
by eliminating “dead” areas. 


Maximizing use of business space has 
become almost a science in last 10 years. 
If you are cramped for space, it may be 
profitable to consult a design engineer 
before making major alterations. 


Small changes in products often succeed 
in increasing sales far beyond the producer’s 
expectations. Color, for instance, can work 
magic. One manufacturer of a staple house- 
hold article, which sold moderately well in 
traditional white and clear glass, found that 
sales leaped ahead when he tried marketing 
his product in glowing colors at a very small 
advance in cost. Color selection is another 
field in which you can get expert guidance. 
Psychologists have worked out theories con- 
cerning our “color-response” patterns which 
are said to predict consumer acceptance 
to an amazing degree. If you feel color may 
be the key to expansion for you, and your 
operation is a fairly large one, you may find 
it well worth while to consult a color expert. 

If you want to explore the subject for 
yourself, you'll find many books available 
in this field, most of them written fairly re- 
cently. Some of them are highly technical 
and unnecessarily detailed for the average 
person with a specific problem; but many 
of them well repay reading, if you want to 
learn how to put color to work. 

Watch How Product Is Used 

Watching your customers use your prod- 
ucts and your services is one of the best 
ways to spot these small, profitable changes, 
The manufacturer of a can-opener noticed on 
two or three occasions that new users of his 
gadget usually tried first to work it wrong 
way up, then turned it over and had no 
trouble. By stamping an arrow on the de- 
vice, the manufacturer eliminated the false 
start and won new friends for his product. 


If you are feeling cramped, consult a 


design engineer. 

.25q 1 11,750 
Swale ooo 1.25Q 1 
eee 1.50s 2 

37kq 1 


caree eee .25q 


Large firms maintain big research depart- 
ments to eliminate this sort of “bug” be- 
fore the product goes on the market. You 
can adapt the same principle to your small- 
scale operation by using family and friends 
as guinea pigs. 

If you’re launching a new product, or seri- 
ously worried about an older standby, re- 


member that there are consumer research | 


organizations in Canada that will try your 
product on a properly selected “random 
sample” of consumers in your market area, 
using skilled interviewers to find out exactly 
what the customer’s reaction to your product 
will be. This is especially valuable in cases 
where your market is being cut into by a 
new competitor whose product seems to you 
to be no improvement on your own. By of- 
fering the housewife all the competing prod- 
ucts in your field, the researchers can dis- 
cover how often she chooses the rival prod- 
ucts, and (within limits) why. 
Doing Your Own Research 

If no consumer research organization is 
operating in your trading area, you can, if 
you want to, hire your own interviewers and 
conduct. an investigation yourself. If you 
feel this is a technique you'll want to use 
pretty often, or if you are anxious to have 
your results really reliable, it would be well 
to read as much material as you can find on 
sampling. Your librarian, or the psychology 
or commerce and finance departments of 
your nearest university can direct you to 
the books in this field. 

. Among the things you must remember, if 
you want to learn anything at all from your 
survey, are these: 

(1) the sample surveyed must be a fair 
cross-section of your market, chosen to 
include proper proportions of various in- 
come groups, age groups, etc. The analysis 
of your market you made at the outset 
will be valuable here. 

(2) Questions must not be “loaded”: you 
must phrase your questions to secure an 
honest expression of opinion from the in- 
terviewee; and you must insist that each 
interviewer ask each question exactly as 
it is given. 

If you ask a customer which she prefers, 
your product, or a “foreign-made” one, 
you are loading the question in your 
favor; chances are that when she buys she 
isn’t even aware of the source of the mer- 
chandise. H-you ask her whether she prefers 
your product or an “imported” one, you are 
very likely weighting the answer in favor of 
your competitor. No prejudice-words, or 
words with emotional overtones, should ap- 
pear in the question. It should be as simple 
as is consistent with the need for complete 
explanation. 

Don’t Let It Confuse You 

Above all, go over your questionnaire, 
when you have finished it, and make sure 
that the question will tell you what you want 
to know about consumer response to your 
products or services. A badly drawn set of 
questions can leave you more confused than 
ever about what your customers really want. 

Explorations of this sort, and your own 
day-to-day observations, may lead you to 
make changes in your operations that seem 
negligible. Before you dismiss them as un- 
important, though, make an honest effort to 
estimate how much effect they have had on 
your business in dollars and cents. You may 
be surprised at the way small additions 
mount up; and you may be stimulated to 
watch for further small-scale ways to achieve 
your business expansion. 


is| All-Aluminum Highway Bridge 
| Work Progressing Smoothly 


Work on the world’s first all- 


ravines of over 45 ft. in depth re- 


Dividends payable in December 
(as declared to Nov. 19) amount 
to $63,412,230 as against the tatal 
of $63,326,143 for the same morth 
last year. 

Payments dn 109 industrial 
stocks of $28,119,289 compared 
with $31,478,302 paid by 148 stocks 
last December. Payments by 16 
mining companies of $25,375,536 
were up sharply from previous 
December’s total of $18,925,355 
paid by 15 companies. An extra 
$1 a share dividend by Hudson 
Bay Mining & Smelting accounted 
for $2,757,973 of the increase. 
Seven oil companies will pay 
$8,128,128 as against $11,021,882 
paid by the same number last De- 
cember. International Petroleum 
paid in November this year as 
against December last year. This 
made a $3,581,184 difference. Pay- | , 
ment by nine financial institutions 
amount to $1,789,277 as against 
$1,891,604 paid by 16 companies 
last year. 

Dividends paid and declared to 
date for the 12 months of 1948 are 
up 13.3% from last year, Follow- 
ing is a list of payments for De- 
cember, 1948, as compiled by The 
Financial Post from records now 
available. 

Menthly eee 


January 
February 


+.70 


. .20q 
Gair of Can. 4% pt. . id 004 
Goodyear Tire ......... 
Gordon MacKay, A .. ‘wie 
Do. B 


-123q-+-a. 124 
2 15 


Gt. West Sadd. 2nd pf. .75q 
Gypsum, Lime ........ .25q 
Hamilton Cotton ..... -224q 
Imp. Tob., oe Py 7 -10 
Imp. Varnish . 

Do., pref. 

Inter, Utilities 
Intnl. Paper ..° 
Do., 4% 


20q 
Loblaw Groc.'A B..25q+- 12}a 
Maxwell, Ltd. 124 
a McF. 

41%: Pid. ...sceeee ne 132 
Melchers 6% pid, 
Mitchell, Robt. ates *"254 
Mica of Can. 
Molson’ s Brew 
Montreal Cottons, 
Mtl. Refrig. . St. 

Do., 5%. P£d. wesc ues "1.50a 
Neflson, wee "8% 
N. S. Lt. & Pr. 4% 

Do., 6% pfd. 

Ogilvie Flour, pfd. 
Pattan Mfg. 

Do., pfd. 


Pp. ’ 
Powell River ..... ‘ 
Regent Knit., pfd. ...... 
Riverside Silk, BB vscsede 1, 
Robinson, Little. A ..,. 
Rolland Pap.. 4i% pf. 1.0614 
Scythes & Co. 25q 
D6., PISl. ‘Srcsececes ‘ 
Silknit Su ew emdidanseoesssé.. 15q 
Do. pref. 50 
H. Simon & pene’ edece ‘ 
Do., 5% pfd. .. a 
Simpsons, 44% pf. | 
Standard Chem. ...... 
Do., 5% pfd. 
Stowell Screw, A 


1947 ° 
$53. 230,358 $33,874,733 Taylor P. & C., pid. 
12,895,875 10,806,365 Toronto Elev: .. 
969 rae 43,192 | United Auto. B% pid. . : 


21,376,155 | United Steel 


10,985,597 
47,820,917 
36,567,332 
12,577,957 
29,022,838 
26,042,127 


Viceroy Mfg.’ 

Virginia Dare, on wi» 
Walketr-Good.. .. 
Westeel "0q 4 
G. Weston. 41° pid. 


00 
ok ihq 
Wilson, J. C. 


14,978,141 | Winnipeg Flee. 


63,326,142 


comennen senses | 
395, 557.220 220 349,121 121,497 


Industrials and Utilities 
Company: Rate Date Amount | 
$ 


Acadia-Atlantic 5°% P. i 
Acme Glove $1 pfd. 

Agnew Surpass ......... 15 
Aluminium 

Aluminum 4% 

Anglo-Can. 

Andian Nat 


Argus 
. bo. 41% pid 
Atlantic Whole- 


salers 51° pfd. 
Auto areas 


Do., 
Bath. Pr. &P.A. 
Brazil, Tract. 


~ 


16,250 
60,442 


-_ 


“ 
pasted eee 
Canada Cement, pfd. . 

Can. Crushed Stone .... .1 
Can. Dom, Sugar ....,. : 
bs eee Fgs., A... 


Canada Malting . 
Can, Safeway, “sis 
Can. Vinegars .. 

. . Gas 4% "pid. 
Can, Celanese . 


QUAKER ae 


RSet ee 


-oS 


Can, "Patroanks ona “ 
Can. Alcohol, A, B .., .50 
Can, rin! 

Cockshutt Plow .. 

Cons. Textile 5% pid. 


Cons. Theatres ‘A eoee 10, 150 





50 
Do., Pref. cssseceees 2.50q 


Cc 
37,500 Coniaurum 


Falconbridge ....... ‘ 
Hallnor 7 
Hudson Bay M. 1, nn ' al. 00 
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aluminum highway bridge — a 
project being watched with in- 
terest by architects and engin- 
eers everywhere — is proceeding 
smoothly, Aluminum Co. of Can- 
ada reports. 

Both the new road leading to 
a| the bridge (which spans the 


; Saguenay River between Arvida 


and Shipshaw) and the alumi- 


30,000 num structure itself are expected 


to be completed by the end of 


| July 1949, the company states. 


The road leading to the bridge 
leaves the Taschereau Boulevard 
in Arvida and proceeds for 6,900 


3 feet. The road will be 30 ft. wide 


and 22 ft. of this surface will be 


so9 | Paved, At no point does the rise 


50 McIntyre Porc. 


‘oe, | Bk. Can, National ..... .20q 
963 | Bank of Montreal 2 


282,494 
62,500 
28,119,289 
1,000,000 

73,027 
83,002 

836,878 
140,000 
5,515,946 
11; ma 220 
3,550 


in the road exceed 8 ft. per 100 ft. 

The building of the road has 
been a major construction feat. 
Over 35,000 cu. ft. of solid rock, 
and 22,000 cu. yds, of earth have 
been removed. In some spots 
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quired filling in. 

The new road will be known as 
the “Saguenay Route” and will 
decrease the distance between 
Arvida and the Shipshaw Power 
Plant (now reached via Keno- 
gami) by 2.3 miles. 


Construction work on the “fa- 
mous aluminum bridge is well 
under way, with 70% of the un- 
derframe completed. Dominion 
Bridge Co. are working on the 
structural sections for the bridge 
proper, the company states. 


The bridge will have a total 
length of 504 feet and will weigh 
only 400,000 pounds. A similar 
steel structure would weigh 
around 800,000 pounds, Two 
four-ft. sidewalks are included in 
the bridge’s width of 24 ft, 


Use of aluminum for the con- 
struction of the bridge has great- 
ly reduced the cost of transporta- 
tion to the bridge site. 

In addition, the reduced weight 
has required the use of fewer 
underframes, and is making for 
generally easier construction. 


Milton Brick Co. 
Oct. Profit High 


October net profit of Milton 
Brick Co., Milton, Ont., showed a 
substantial increase over any 
previous month this year, a com- 
pany official states. More brick 
was produced and sold in this 
month than in any previous 
month in the last several years. 
The plant is now operating with 
about 10% less manpower. 


A new 46-ton grinder has been 
ordered, the foundations for 
which are now being prepared. 
This machine, it is estimated, will 
reduce manpower further and 
will assure the company a con- 
tinuous supply of ground material 
for all requirements. 

The rest of the expansion and 
improvement program is said 
proceeding satisfactorily and 
when completed will give the 
company a brick “plant that can 
operate 12 months in the year 
with good volume and at low 
operating costs. 

TOWN OF INGERSOLL, Ont., 
has sold an issue of $310,000 20- 
year serial 34%% debentures to a 
syndicate headed by Midland 
Securities Ltd. and composed of 
Royal Bank of Canada, Anderson 
& Co. and Fairclough & Co. at 


$101.248. Proceeds are $160,000 for | 


| Sewers and $150,000 for the town’s | 
share of the cost of a new hospital. 
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Sask. Pool 
Shows S§ 


urplus 


Of $1,680,875 


From Our Own Correspondent 

REGINA—An operating surplus 
ef $1,680,875 for the year ended 
July 31, 1948, was shown by Sas- 
katchewan Pool Elevators Ltd. 
after allowance for depreciation 
at usual rates and payment of in- 
terest on balance of the 1929-30 
overpayment liability. 
* The earnings were, made on 
hhandlings of 101,576,505 bushels 


of grain through pool country | 


the season—|in store at Churchill amounted to 


elevators during 

50.13% of all grain delivered to all 
elevators in the province. The to- 
‘tal handled by pool elevators 
since the inception of the pool up 
‘to July 31 amounts to 2,056,981,100 
bushels. 


At the end of the year, the num- 
ber of country elevators in the 
gystem was 1,164, which, together 
‘with permanent and semi-per- 
‘manent annexes, provided a total 
‘Storage capacity of 59,568,000 
‘bushels. 


. i of the company in 
espect to the shipment of. grain 
to Churchill were also reviewed 
mat the annual meeting. At the 

rt of the shipping season, stocks 


Consumers’ Gas 


Coal Supply Up 


Coal supply for Consumers’ Gas 
Co, of Toronto is assured until well 
into the 1949 navigation season, it 
is announced. Coal actually on hand 
as at Oct. 31 is virtually double the 
volume on the same date a year 
ago, and it is expected that Novem- 
ber shipments will continue normal. 

Last year a large quantity of coal 
had to be brought in all-rail, add- 
ing materially to the laid-down cost. 
Supply of oil for gas-making equip- 
ment also is easier than a year ago. 

By middle of December, gross 
manufacturing capacity of the com- 
pany’s two plants will be 41 million 
cu, ft. a day, several million in ex- 
cess of the gross output’ for the 
coldest day a year ago. 


143,786 bushels. The amount ex- 
ported during the shipping season 
was 5,314,509 bushels. 


Delegates reviewed the present 
position of the pool overpayment 
liability, arising out of the 1929 
market crash, Over 85% of the to- 
tal of. $22,101,297, including princi- 
pal and interest, has been paid 
to date. The remaining payments 
to be made amount to $3,203,384, 
of which $288,126 is interest and 
$2,915,258 principal. 

Every payment on this liability 
has been made on or before iue 
date and the entire liability will 
be completely paid off by 1951, 
the meeting was told. 
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‘ CERTIFIED PUBLIC ACCOUNTANTS 


JOHN C. YOUNKIE 
Certified Public Accountant 


156 YONGE STREET 


TORONTO 


TELEPHONE AD. 3589 


RIGHT, ERICKSON, LEE & COMPANY 


Certified Public Accountants 


66 KING ST. EAST 


JOHN S. ENTWISTLE & CO.. 


HAMILTON, ONT. 


Certified Public Accountants 
§. S. Eotwisle, C.P.A. D. H. Hutcheson, C.P.A. N. S, Ireland, C.P.A, 


DOMINION BANK BLDG. 


TORONTO 


HL. J. CORNISH & CO. _ 


H. J. Cornish, C.P.A. 
294 DUNDAS 


Certified Public Accountants 


H. S. Whiteside, C.P.A. 
LONDON 


L. MOORHOUSE 


Certified Public Accountant 


19 KING STREET 
St. Catharines, Ont. 


22 CROSS STREET 
Welland, Ont. 


CHEMICAL ENGINEERS 


McPHAR ENGINEERING 
Develop- 


ment en Application of 
Electronics and General 


Selence, 
Physics. 


SAY HELLO TO SUCCESS 


Keep posted on business and 
investments, price trends, Ot- 
tawa plans and the export 
outlook by reading The Post 
regularly. By mail, $5 a year. 


CONSULTING MANAGEMENT ENGINEERS 


J. EDGAR DION 


Consulting Management Engineer 


ORGANIZATION ~- COSTING 


« PRODUCTION CONTROL - 


JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 
1217 UNIVERSITY STREET, MONTREAL, CAN. 


B. 


‘A. MARGO, p. Eng... Eng. 


Consulting Management Engineer 


2247 MAPLEWOOD AVE. 


MONTREAL 26, P.Q. 


PAUL E. DUFRESNE 


T. R. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


P 
+ 


REGISTERED 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANE OF NOVA SCOTIA BUILDING 


HArbeur 9000 


MONTREAL 


Stevenson & 


Kettoce LtTop. 


Consulting Management Engineers 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada Permanent Bidg. 


VANCOUVER 
Royal Bank Bidg. 


WALLACE G. ROUSE (CANADA) LIMITED 


Management and Industrial Consultants 


9865 SHERBROOKE ST. W. 


MONTREAL 


PLATEAU 8140 


NEW YORK 


PATENT A 


LONDON 


TTORNEYS 


MARION & MARION 


Established 1892 


PATENTS e@ 
RAYMOND A. ROBIC, CT., F.P.i.C, 


761 ST. CATHERINE ST. W. 


RIDOUT & MAYBEE. 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Cable: Ridbes, Tereste Phone Ad, 0119 


TRADE-MARKS 


e DESIGNS 


4. ALFRED SASTIEN, F.P.1.C. 


MONTREAL 
ARCHITECTS 
Hl. E GREENSPOON, M.R.ALLC. 


ARCHITECT 
1434 St. Catherine St. West 
MONTREAL 
Telephone MArquette 7307 


BOOKS FOR BUSINESSMEN 


LATIN AMERICA: Continent in 
Crisis, by Ray Josephs. Published 
by Random House of Canada, 
Toronto, 503 pages. Price, $5.50. 

The author of “Argentine 
Diary” has written an up-to-date 
and exhaustive survey of nine 
Latin American countries, the 
result of a year’s tour of South 
America. The book gives detailed 
information on political, econ- 
omic, financial, social and cultural 
aspects of these countries, as well 
as biographical material on their 
leaders. 

Useful background source to 
Canadian businessmen who may 
be seeking new markets in this 
part of the world. 


ORGANIZING AND FINANCING 
BUSINESS, by J. H. Bonneville 
and L, E. Dewey. Published by 
General Publishing Co., Toronto. 
393 pages. Price, $7.25. 

New edition of a well known 
textbook dealing with basic 
principles and operations of bus- 
iness—organization, management, 
financing, credit and collections, 
real estate and insurance. 

Written primarily for use in 
colleges and universities, but use- 
ful to business libraries and to 
small businessmen. 

The authors are professors of 
finance at New York University 
and while many details are based 
on American legislation, the 
principles dealt with are universal 
in the operation of successful 
businesses. 


WASHINGTON WITCH HUNT, | 
by Bert Andrews, Published by 
Random House of Canada, Tor- 
onto. 218 pages. Price, $3. 

Bert Andrews, chief Washing- 
ton correspondent for New York 
Herald Tribune and 1947 winner 
of the Pulitzer journalism prize, 
examines the loyalty investiga- 
tions in the U, S. State Depart- 
ment, the work of the FBI in this 
connection, the case of atom- 
bomb scientist Dr. Edward U. 
Condon, the hearings of a group 
of Hollywood writers before the 
House of Representatives Com- 
mittee on Un-American Activities, 
and the strange professions of 
loyalty to the United States made 
by William Z. Foster, chairman 
of the U. S. Communist Party. 


BOOKS AND READING. Monthly | 
Letter (October, 1948) issued 
by Royal Bank of Canada, 
Montreal. 4 pages. Free on re- 
quest. 

An interésting look at the cur- 
rent situation in Canadian book 
publishing, writing, buying and 
reading. Attached to the monthly 
letter is a 4-page list of English 
and French books of 1948 — fic- 
tion, biography and memoirs, 
public affairs, exploration and tra- 
vel, war poetry, the arts, juvenile, 
etc. 


MAJOR PROBLEMS OF UNIT- 
ED STATES FOREIGN POLI- 
CY, 1948-49. Published by’The 
Brookings Institution, Washing- 
ton, D.C. 246 pages, 13 maps 
and charts. Price, $1.50 paper 
bound, $3 cloth bound. 

Second in a series of annual 
study guides on problems. of 
U. S. foreign policy prepared by 
Brookings Institution internation- 
al studies group as part of its 
broad program of research and 
education. Program is focused on 
current U. S. foreign policies; 
general approach is to analyze 
and interpret major problems 
4rising in connection with these 
policies, 

This volume reviews major 
problems of foreign policy con- 
fronting the U. S. up to recent 
months; gives detailed analysis 
of three outstanding problems in 
substantially the manner such 
problems are dealt with by re- 
sponsible government officials; 
discussion of Great Power rela- 
tions, including resume of cur- 
rent policies and actions of U. S., 
Britain and Russia; description 
of U. S. governmental mechanism 
for conduct of foreign relations. 

The book is supplemented with 
monthly summaries on current 
developments in VU. S. foreign 
policy. 


CRUSADE IN EUROPE, by Gen- 
eral Dwight D. Eisenhower. 
Published by Doubleday Pub- 
lishers, Toronto, 559 pages with 
16 illustrations plus numerous 
maps. Price $5.75. 

Out of both world wars has 
come a flood of warbooks. With 
a few notable exceptions these 
fall mainly into two classes. In 
one case we have a long detailed 
account of the movements and 
makeup of some brigade, division 
or army with too many poor maps 
and far too many copies of, 
“orders for the day.” The other 
group too often consists of special 
pleading for some bit of strategy 
or they try to convince the reader 
that one particular division or 
brigade practically won the war 
single handed. 

Eisenhower’s book is far above 


100 RICHMOND 
STREET WEST 
TORONTO,ONT. 


those low levels. He has, it is true, 
given us a textbook, but in make- 
up, style and interest it compares 
with the best novels. In his job 
of Supreme Commander of the 
Allied forces in Europe and 
Africa, Eisenhower from the first 
realized that success of the demo- 
cratic powers depended on the 
fullest team play. He forgot all 
about his own particular nation- 
ality and he insisted that all 
soldiers and officers serving under 
him did the same. 

In his book which is a straight- 
forward account of the war from 
the time he took over command 
in 1942 to the end of the fighting, 
British, French, Americans, Cana- 
dians and the others are all re- 
garded as units in a single fight- 
ing machine. His political ad- 
visers, and he had many, are 
treatcd in a similar manner. 

It is refreshing to find that mis- 
takes are frankly admitted and 
the blame accepted or shared 
freely without the slightest at- 
tempt to lay it elsewhere, On cer- 
tain lines of strategy, where there 
was and still may be honest con- 
troversy, Eisenhower presents 
both sides. This is essentially a 
big book, big in size, and big in 
vison, 


FACTS ON THE BREWING IN- 
DUSTRY IN CANADA, Pub- 
lished by Dominion Brewers 
Association, Ottawa, 127 pages; 
9 charts and diagrams. 

A manual outlining the devel- 
opment of the brewing industry 
and its place in Canada’s econ- 
omy. The book is one of the rare 
examples where an entire indus- 
try has published information de- 
signed to give a national picture 
of its structure and function; it 
should prove to be an excellent 
source of information about an 
industry which is the subject of 
divergent views from: time to 
time. 

The volume, after four years’ 
preparation, attempts to outline | 
the developments of the industry 
and to state objectively the con- 
tribution brewing has made to 
the Canadian economy. It is a| 
good example in public relations 
that might well be followed by} 
other Canadian industries. 


MR. CLUTCH: The Story of 
George William Borg, by Robert 
J. Casey. Published by McClel- 
land & Stewart Ltd., Toronto. 
258 pages, 20 illustrations. | 
Price, $4. 


In his own way, George William 
Borg is the Henry Ford of the 
automotive parts industry. The 
clutch is his mechanical baby. His 
personality is unlike that of the! 
late Mr. Ford but their careers 
are similar in many ways. 

This very human yarn is the 
story of a frustrated, hard-work- 
ing boy from Moline, Ill., who 
grew up to be one of the leading 
industrialists in the United States. 

At one time, his sole ambition 
was to get three square meals a 
day. How that ambition won him 
fame and a fortune and revolu- 
tionized the automobile business is 
the story newsman and author 
Robert Casey tells in “Mr. 
Clutch.” 


SILVER MILLER MINES has re- 
ceived payment for Dec. 1 install- 
ment of 18,600 shares at 27 cents a 
share. Issued capital is 2,114,942 
shares. 


NEW CALUMET MINES has de- 
clared its initial dividend (10 cents 
a share), payable Jan. 14, to share- 
holders of record Jan. 5. 
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YOU ASKED U8 


The Financial Post will provide subscribers as quickly as possible with the answers 
to specific questions about business, taxation, investments, and other subjects. 
The Post cannot undertake to make predictions, will not express opinion on 
matters involving business judgment or on conditions or investments 


outside Canada. 


communications should be addressed 


to Business Enquiry 


Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stam 
and address label from subscriber’s copy of The Financial Post must be enclosed. 


If more than one enquiry is bein. 


INVESTMENTS 


Consolidated Paper 
Will you please review the 
recent earnings and dividend 
record of Consolidated Paper 
Corp. What is the outlook for 
the stock? 


The company’s _half-yearly 
statement shows a net profit of 
$9.7. millions, which represented 
earnings of approximately $2.50 
a share for the half year, or $5 
on an annual basis. This week 
the common stock of Consolidat- 
ed Paper Corp. was traded on the 
Montreal curb market at approxi- 
mately $18 to $19, or a little bet- 
ter than three times the estimated 
per-share earnings. 

This company has a regular 
dividend rate of $1 per share per 
annum, payable semiannually in 
January and July. This was 
established with payment of 50c 
on Jan, 17, 1948. An initial divi- 
dend was 50c paid on March 1, 
1946; $1 per share was paid on 
Jan, 24, 1947; and 50c was paid 
Sept. 20, 1947. An extra divi- 
dend of oa per share was paid 
Jan, 17, 1948, along with the regu- 
lar dividend. 

On the basis of the regular 
dividend of $1 per share per an- 
num and assuming the stock was 
purchased at say $18.75 per share, 
it would give the holdér a return 
of 5.3% on his investment. 

Consolidated Paper has a total 
annual output of 784,551 tons of 
pulp and paper products, of 
which 648,900 tons is represented 
by newsprint. 


The newsprint market is still | 


reported very strong, and Can- 
ada is selling all it can produce. 
Reports from the United States, 
however, 
supplies are now not far short of 
demand. In addition to news- 
print, this company also sells 
kraft paper, kraft pulp, sulphite 
pulp and cardboard. 

Investment men tell The Finan- 
cial Post that pulp and paper 
securities generally have not yet 
regained the confidence of the 
investing public which they lost 
during the depression years, The 
industry has, however, greatly im- 
proved its financial position since 
the war. Also, the shortage of 
timber limits provides some 
guarantee against over-expansion, 
which was one factor plaguing 
the industry in the 1930’s. Con- 
solidated Paper Corp. has reduc- 
ed its funded debt from $51.4 
millions in 1940 to $35 millions 
at the end of 1947. In terms of 
interest payment, this means a 
reduction of $2.8 millions in 1940 
to $1.1 millions in 1948. 

It would appear that as long 


for the Canadian newsprint in- 
dustry, Consolidated Paper Corp. 
is likely to maintain its present 
level of earnings; always pro- 
vided, of course, that there is no 
disproportionate increase in oper- 


indicate that present | : 
|demnity for an amount not ex- 








| principal which is lost or stolen 


|the owner of a bearer bond lost 
as present prosperity continues | 


sent, subscribers are asked to submit each on 
a separate sheet of paper, to facilitate research work entailed. 


ating costs, At the annual meet- 
ing early this year, G. M. Hobart, 
president, told shareholders that 
the sales outlook was regarded as 
favorable and that markets for 
expanded output appeared assur- 
ed through long-term contracts for | 
most of the production, and new 
outlets for packaging products. 


Stolen Bonds 


In connection with the new 
issue of Canada Savings Bonds, 
I have found that in the event 
of loss, it would be much safer 
to have industrial issues, if the 
purchaser depended upon the 
income from his investment. 

One year ago, I had the mis- 
fortune to have my bonds 
stolen and, as these bonds were 
fully registered in my own 
name, I communicated with 
Ottawa with regard to receiv- 
ing duplicate bonds. However, 
they replied that nothing could 
be done about it for at least 
five years, when I might bring 
the matter up again. In the 
meantime, I must lose control 
over my investment together 
with all interest payments. 

Would you care to comment | 
on this matter? 


D. G. Marble, secretary of the | 
Bank of Canada, Ottawa, advises | 
The Financial Post as follows: 


Replacement of lost or stolen 
bonds is governed by the regula- 
tions respecting domestic bonds of | 
the Government of Canada. Un- | 
der these regulations, bonds which | 
are registered as to principal, both | 
Victory Bonds and Canada Sav- | 
ings Bonds and which are lost or 
stolen may be replaced upon the 
owner furnishing a bond of in- 





ceeding double the amount of the 
principal of such bonds and un- 
matured coupons, provided that 
there shall be a three-year wait- 
ing period in the case of bonds | 
which have been lost and a five- 
year waiting period in the case of | 
bonds which have been stolen. | 

There is no doubt that the wait- | 
ing period referred to above is | 
an inconvenience to owners of | 
bonds who are unfortunate 
enough to lose them or have them 
stolén. Nevertheless, without | 
such a waiting period, it is doubt- 
ful whether guatantee companies | 
would be prepared to issue bonds 
of indemnity. 

Notwithstanding the inconveni- 
ence to owners of bonds resulting | 
ing from the waiting period, the 
owner of a bond registered as to 


enjoys a very real advantage over | 
or stolen. The registered bond 
cannot be transferred or ex- 
changed and if it reaches the 
hands of the Bank of Canada, it 
is restored to its rightful owner. 
On the other hand, ownership of 
a bearer bond passes by delivery, 
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Fennell, McLean & Bavis 


ROBERT FENNELL, K.C. W. E. McLEAN, KG, 
D. 0. STOKAL i. A. SEED 


BARRISTERS, SOLICITORS 
Tolepnones ADolalde 7382-7383-7384 


CABLE ADDRESS, “THIMSAN” 
TORONTO CANADA 


Motynevux L. Gorpon, K.c. 
259 Dunvegan Road - 
Toronto 12 


Taxation 


Thomas M. Mungovan, K.6. 


80 RICHMOND ST, W. 
TORONTO 


Telephone Adelaide 6802 


S. J. SMILEY 


ADVOCATE, BARRISTER & SOLICITOR 
1200 St. Alexander St. 
MONTREAL 
LA. 8963 


RUTLEDGE, DONALD & CRAGG 

BARRISTERS, SOLICITORS, &c. 

JAMES EDWARD RUTLEDGE, K.C. 
ROBERT T. DONALD, LL.B. 


KEEPING POSTED 
by reading The Post every 
week is the secret of success 
for successful readers of The 
Post, Every week by mail, $5 
@ year, 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


TRUDEAU, BEAUREGARD, BEAULIEU & ETHIER 
Barristers and Solicitors 


Maurice Trudeau, K.C, 
Philippe Beauregard, K.C, 


204 NOTRE DAME ST. W. 


Roger Beaulieu 
J. Alfred £thier 


LA. 1126 MONTREAL 


MONETTE, FILION, MEIGHEN & GOURD 
BARRISTERS AND SOLICITORS 


Gustave Monette, K.C. Ephrem Filion, K.C; 
Theodore Meighen, K.C, j. }. Gourd Jean Monette 
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Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblado, Hoskin, McEwen & Alsaker. 
Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
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WHAT'S AHEAD? 


Thousands of leading 
executives protect them- 
selves by oe posted 
on the outlook for business 
reported in 


THE FINANCIAL POST 
By mail, $5 per year 


provided that a holder purchased; bond, if lost or stolen, can be 
the bond in good faith. replaced after a waiting period 
While registration of a bond as | of six months, providing the bond 


‘to principal provides protection | has not been endorsed by the 


owner. During such waiting 
is unfortunate enough to lose the | Period, however, any interest 
bonds or have them-stolen, own- | Which fell due would be paid to 
ers of bonds, whether registered | the registered owner by cheque. 
or bearer, should keep them in a Serene 
safe place. The chartered banks,| CROWSHORE PATRICIA GOLD 
in addition to renting safety de-| MINES Nov. 4 installment of 50,000 
posit*boxes, provide a safekeeping | a at 15 —* _— ~ a 
i en exercised and agreement wi 
aig for bonds at a moderate Hevieed : Gecuritios hex heen :toe 
; iat minated. 
Stock certificates and bonds 
registered as to principal are not 
comparable. A stock certificate | eq payment for 125,000 shares at 10 
compares more closely with a cents a share. Issued capital—4,240,- 
fully registered bond. Such a/ 000 shares. 


against ultimate loss if the owner | 


DUVAY GOLD MINES has receiv- 


ANADIAN 
ATIONAL 


pail. 


\ 


You, too, can choose a FARGO that fits your job. In the FARGO 
line, there are 107 basic chassis models. ‘These basic models can be 
built into over 1000 different truck combinations with Gross Carrying 
Capacities ranging from 4200 to 16,500 pounds. 


Here’s what your dealer has, to fit a FARGO to your job—3, 4 or 
5-speed transmissions—a rear axle gear ratio that suits your roads 
and loads—a choice of engines, each of different size and power—a 
selection of chassis, wheelbases, frames, tires, brakes and special 
equipment. 

See your Chrysler-Plymouth-Fargo Dealer about these “Built to 
Fit the job” FARGOS. Tell.him what loads you haul—the body 
you want and your grade and speed requirements. He will help you 
select a FARGO combination that will do your trucking job more 
efficiently and with greater economy. 


Plan to \attend the 2nd Annual Canadian Championship Truck 
Roadeo to be held in the Automotive Building, Canadian National 
Exhibition Grounds, Toronto, on Monday, December 6, 1948. 


! 


FARGO TRUCKS ARE CHRYSLER-BUILT...IN CANADA! 
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‘Dominion Bank 


ANADIAN TRADE ABROAD IDUSTRIAL PROGRESS 


| "he case of the 
‘ Missing executors 


x 
- 


Irs a natural impulse to name a close personal 
friend the Executor of your estate. 


But there are obvious difficulties which can and 
do arise when the whole responsibility for looking 


after your affairs rests on the shoulders of one 
individual. 


Not the least of these are such personal factors 
as ill-health, old age, absence, the competing de- 
mands of his own business or profession. 


When problems arise—when decisions must be 
made affecting your estate—will he be readily avail- 
able . . . And will he give competent service? 

With Montreal Trust serving as your Executor, 
such a situation cannot arise. It is one of the many 
safeguards provided by our corporate services. May 
we discuss them with you at your convenience? 


Capital, Reserves and Surplus in excess of $7,300,000 


| MONTREAL TRUST 
“ “Company 
Sit Place d’Armes, Montreal 


HALIFAX TORONTO WINNIPEG EDMONTON 
CALGARY VANCOUVER VICTORIA CHARLOTTETOWN 
$T. JOHN'S, NFLD. LONDON, ENG. NASSAU, B.W.L. 


SECURITY — EXPERIENCE 
ECONOMY 


An office, experienced in all classes of 
INSURANCE, is available for consultation on 
YOUR INSURANCE problems. 
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Shows Growth 


Deposits are Higher 
Assets at New Peak 
Loans to Business Up 


Annual report of the Dominion 
|Bank for the year ended Oct. 31, 
‘shows total assets in excess of 
| $393 millions. Increased loans and 
‘investments both contributed to 
the rise in assets. Deposits were 
also notably higher at $358.5 mil- 
lions, Liquid position was strong. 

Net earnings of the bank be- 
fore taxes or premises write-off 
were $2.3 millions, slightly below 
the previous year’s level. Taxes 
were down approximately $300,- 
000, with the amount written off 
premises about $32,571 higher. 
Result was that net profit after 
these two deductions totaled $1.1 


millions, approximately $150, 000; 


higher, Earnings on a per share 
basis were $1.60, 21 cents higher 
than in 1947. 


INCOME ACCOUNT 
Years Ended Oct, 81: 1948 1947 
eoteeeese $2,319,434 $2,441, oa 


950,000 1,254,757 
247,337 214,766 
1,122,097 971,678 
iieaee 700, 000 
Surplus for year 422,00 271,678 
Earnings per Share and Dividend Record: 
Earn Ses Goncenees $1.60 $1.39 
1.00 1.00 

Dividends took $700,000 same 
as in 1947, the surplus for the 
year being over $422,000. 

Total assets set a new high, 
almost $33 millions above 1947 
levels. Investment securities held 
by the bank totaled $162 millions, 
up over $28 millions, and con- 
sisted of $143.9 millions in Domin- 
jon and Provincial government 
obligations, the balance being in 
municipal and other high grade 
issues, Commercial loans and dis- 
counts were up $4.7 millions to 
$132.2 millions. 

Quick assets including cash and 
quickly realizable securities, call 
loans, etc., equalled $241.3 mil- 
lions, over 66% of the bank’s total 
liabilities to the public. The in- 
creased loans reflect the higher 
tempo of business in Canada. 

Total deposits at $358 millions 


iv. taxes 
premises 


|were more than $35 millions , 
ihigher. Savings deposits at $213 | 
;millions were up $13.4 millions, 
demand deposits up $13.8 millions, 1 

Important items in the balance 


sheet with comparisons follow. 
CONDENSED STATEMENT 


As at Oct, 31: 1948 1947 — | 
$18,346,383 $21,906,782 | 


Cash on hand 
Dep. with Bk. of | 
ee 40,234,134 30,494,176 | 
—- z with other bks. 9,473,339 11,930,868 
1 short loans 10,858,457 8,445,632 
eas. q prov. secs.§ 143,907,497 125,007,106 
Other securities§ ... 18,427,944 13,796,733 
Total quick assets 241,247,754 211,581,207 
Loans and discounts 136,034,805 131,352,952 | 
Bank premises 5,803,570 
Letters of credit . 
Other assetsa 474,779 
Total assets ..... 393,477,787 360,524, aa 
Circulation 604,484 677, 
Dom. & prov. 


| 
| 


dep. 


deposits 
Pub. int. bear. dep. a ro ro -— ann 
Due to banks 
Letters of credit ... 
Other liabilities .... 2,836 
Dividends pay. ; 
Unclaimed divds. .. 1,710 
7,000,000 
10,000,000 
1,054,510 


1,329 
Cap. stock paid-up 
Reserve fund 
Surplus 
Total liabs. to 
share. 18,231,220 
aIncl. ref. EPT . 225, aed 
§Not exceeding ‘market valu 


= nonint. bear- 


| 


Imperial B: Bank 


Earnings Rise 


Assets Set Record 
Deposits at New Level 
Investments Increase 


Imperial Bank of Canada, first | 


of the Canadian chartered banks 
to report on its 1948 operations 
shows increases in profits, assets | 
and deposits in the year ended 
Oct. 31. Investments were up 
substantially. 

Net profits, after premises 
| write-off and taxes, totaled $969,- 
113, about $128,453 more than in 
1947 and equal to $1.38 a share 
($1.20 a share in the previous 
year.) 

Allowance for depreciation 
was higher than the previous 
year, but taxes were lower, the 
excess profits tax being eliminat- 
ed Dec. 31, 1947; and thus the 
lower tax impost affected the 
bank’s figures for the last 10 
months of the fiscal year. 


Dividends paid totaled $735,000 | 


($700,000 in 1947) the rate hav- 
ing been increased from 25 cents 
a share in September. Surplus 
for the year was $234,113 ($140,- 
660 in 1947). Income account 
figures follow: 
INCOME ACCOUNT 
Years Ended Oct. 31: 1948 
Net earningst $1,836,579 $1,807,826 
588,000 742,000 


Less: Income taxes . 
W/o bank premises , 279,466 225,166 
969,118 840,660 


Net profit 
Less: Dividends 735,000 700,000 


Surplus for year 234,113 140,660 

tAfter allowing pension & guar. funds. 

Earnings per Share and bse. Record: 
38 


$1.20 
1,05 1.00 


Total assets at $471.8 millions 
were.up almost $57 millions. The 
increase was mainly in holdings 
of Dominion Government and 
other securities, which rose from 
$163.8 millions to $201.2 millions. 
Coin, Bank of Canada notes, de- 
posits with the Bank of Canada 
and amounts due from other 
banks rose to $70 millions. Loans 
increased to $183 millions from 
$171.3 millions. The rise in se- 
curities is largely in Dominion 
short-term issues. These short 
term issues (maturing within 
two years) rose to almost $53 
millions, from $27.2 millions. 
Larger-term issues were up $6.38 
millions. Current loans at $173 
millions were at a new high level, 
but call loans are about at the 
same level as in 1947. 


The bank’s liquid position is 


THE CANADIAN BANK OF COMMERCE 


HEAD OFFI 
STATEMENT AS AT 
ASSETS 


Cosll'on hated cdl dvs teaiis Boinke cid 


BOredy s. Se das cvdeonctesenes $ 169,6 22,305.64 


Notes.of ond:Cheques on other Banks 
and “E ‘e 
¢: Securities... _morket volve 
Oe ee: 


: 38,745,354.56 
731,303,423.49 


65,526,335.19 
Ce met 96. 945,503.55 


Total Gulch Aisets. ee beeedone $1,032,143,002. 43 


Loans’ ond aos are 420,595,340.86 
Accaphonces Ts ; - : 
see 2 55,021,787.24 


a eeenees * oaeee 
3 16,059,659.94 


' Se dpieds thpdaree s " 
et a a 200,000.00 


on nd, held’ by *. 
Otc MBs hsbc ction’ 4,898,455.86 
: nn eke es $1, 528,918,246.33 
i ——S—————— 


ks 


CE-TORONTO 
30™ OCTOBER 
LIABILI 


Notes in Circulation......es0. 


1948 


TIES 


soeee $ —3,440,070.57 


Bank Commerce 


Assets Higher 


Pass $1.5 Billion 
Deposits Increase 
Profits are Up 


Canadian Bank of Commerce 
in its annual report for the year 


5,342,528 
0,012,904 11,773,114| total assets, deposits and earn- 


19,103,401 11,133, “080 


9, o13 303 1 a3, tia 
173,171 
Total liabs. to pub. 375, 2, 567 342,715,928 

175,000 175,00 


7,000,000 
10,000,000 
+632,413 


17,808,742 
234,637 


aia transfer of $1,000, 000. ‘to reserve 


, DOG: disc vepesscciecscaceccec 


Acceptances and Letters of Credit (see 


contra) 


Other Liabilities. .....cccccseseees 


Total Liabilities to the Public... 
Capital Paid Up..t.ccecscccccsees 
DeeeeyrS Tac cvcvsicicsccesvetec 
Dividends declared and unpaid..... 
Provision for Extra Distribution...... 
Balance of Profit as per Profit and Loss 

PRONE 3. Fic chee ceek ss vesecets 


Total RIDINGS. ca cccecccséews 


PROFIT AND . LOSS ACCOUNT 
5 Year Ended 30TH October, 1948 


Profits for the’ year ended 30th October, 1948, before Dominion Government taxes but after appropriations 
to Contingent Reserves, out of which full provision has been made for bad and doubtful debts.........- $5,690,721.24 


Less: 


1,404,566,774.11 


55,021,787.24 
1,576,050.60 


$1,464,604,682.52 
30,000,000.00 
30,000,000.00 
624,514.99 
600,000.00 


3,089,048.82 


$1,528,918,246.33 


Provision’ for Dominion Government TAKES ce covccccccesevceseescesecevescceevecece $1, 536,594.98 


en PUOMIEES . vs co ce decccdbctececsdmnbbcecereeseeccetecccccce 


Net Profits after the foregoing deductions. ..ccsccscccccescesccsccesccccscescceess 


Dividend 


Se me OOOH ESEHHSEHESEHHEHEHSEHSESEESHEEEHEHEHEHEHEE DESEO SESESHEHOSEEOOS 


Provision for Extra Distripution—20c¢ per share, payable 3rd January, 1949. .sesccccees 


625,767.70 


2,162,362.68 
$3,528,358.56 


$2,400,000.00 
600,000.00 


3,000,000.00 


aE RN SP a ila a biadSbb 0 bbs ceSccbecedpestecccctceceesccess $ 528,358.56 


Balance Profit and Loss Actount 31st October, TDA . wccccccccccvevccvicccscccvessivvccescecsecees 
Balance Profit and er October, 1948. sccccoceccorve! 


A. E. ARSCOTT 
PRESIDENT 


eR EIN IS TTT TE AEE EOE TREBLE SRLS ET LE LE EL TL TITLE CC TTA 


* 


JAMES STEWART 


2,560,690.26 


GENERAL MANAGER 


ended Oct. 31, shows increases in 


tings. Assets for the first time 
crossed the $1.5: billion mark, an 
increase of $102 millions on the 





125,803,137 111,998, sate year, the rise being due mainly to 


higher loans for business pur- 
poses and larger holdings of 
Dominion Government and other 
securities. 

Net earnings of the bank for 
the year were $5.7 millions be- 
fore deducting Dominion Gov- 
ernment taxes, but after appro- 
priations for contingent reserves, 
out of which full provision has 
been made for bad and doubtful 
debts. 


Dominion Government taxes 
and premises write-offs were | 
lower than in 1947, leaving net 
profits of $3.5 millions, ($3.2 mil- | 
lions in 1947). This was equal to 
$1.18 a share ($1.07 in 1947). 


Dividends took $3 millions, in- 
cluding an extra distribution to 
shareholders of $600,000 (20 cents 
a share), payable Jan. 3. Surplus 
for 
$528,359. 

CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 1948 1947 
| $5,690,721 $5,642,717 | 


Net earnings 
Less: Dom, taxes 1,536,595 1,642,091 | 
625,767 799,518 


Bank premises w/o 
8,528,359 38,201,108 


Net profit 
Less: Dividends 3,000,000 3,000,000 
528,359 201,108 


Surplus for year 
Earnings per Share and Dividend Record: 
Earned $1.07 
0.80 + 0.20 0.80 + 0.20 


Total assets of $1,528 millions 
include total security holdings of 
nearly $800 millions, an increase 
of about $50 millions, while cur- 
rent loans in Canada and other 
countries rose by more than $40 
millions to over $420 millions. 


strong, with the ratio of quick 
assets to total liabilities to the 
public at 61.26%, a little above 
the 59.56% shown for the previ- 
ous year, 


Public savings deposits were 


and Dominion 
accounts. also 


mand deposits, 

and Provincial 

higher. 
CONDENSED STATEMENT 


As at Oct. 31: 1948 1947 
$32,716,316 $30,783,600 


Cash on hand 
Dep. with Bank of 
lp nae 29,588,627 29,104,846 
. with oth. bks. 7,737,858 6,070,031 
alt and short loans 6,305,327 6,429,112 
Dom. & prov. secs.* 179,270,700 146,187,100 
Other securities* .. 21,971,727 17,656,000 
Total quick assets 277,590,555 236,230,689 
Loans & discounts , 176,991,343 164,896,851 
Bank premises ..... 6,053,278 
Letters of credit .. 7,777,192 
Other assets ........ 122,5 123,501 
Total assets 471,843,257 415,081,511 
Notes in circulation 789,893 884.748 
Dom. & prov. dep. 47,972,740 26,790,262 
Pub. nonint. bear. 
GOB. co idvtvceccecs 133,664,689 103,756,277 
Pub. int. bear. dep. 248,462,968 247,295,099 
Due to banks 11,015,579 
Letters of credit ., 10,999,825 
Other liabs. 209,044 
Total liabs. to pub. 453,114,738 306,623, ‘085 
Dividends, etc. 212,740 176,760 
10,000,000 1% 000,000 
7,000 7,000,000 
1,515, 779 


1,281,666 
Total liabs to : 
shareholders 18,728,519 18,458,426 
*At not exceeding market value. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial  state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts, Variations from the com- 
jo i published reports are foot- 
noted. 


COCHENOUR WILEANS GOLD 
MINES handled a larger tonnage of 
ore in fiscal year ended May 31, 
1948, but shortage of labor forced 
treatment of ore as mined and the 
lower grade resulted in a drop of 
some $250,000 in bullion production. 
However, improvement in labor 


supply since year end has boosted | 


output materially and final figures 
are expected to show that Septem- 
ber and October production were 
comparable to that of June, July 
and August, when a new high quar- 
terly record was set. 


Company continued roasting its 
concentrates in the Fluo-Solid fur- 
nace more or less continuously in 
the past year, and while improve- 
ments can be «xpected, it has prov- 
ed a success and has resulted in a 
substantial dollar saving. 


Plans for the immediate future in- 


clude the reopening of the No. 2) 


shaft to allow mining and develop- 
ment on the four levels and a pos- 
sible boost in the mill rate to 275 
tons a day. Mine Manager W. P 
Mackle expects grade from the No. 
2 shaft area to be $3 to $4 a ton lower 
than mine average to date, but fore- 
casts considerably larger tonnage 
possibilities and a consequent drop 
in costs. 


No broken ore reserves to any 
appreciable amount can be carried 
and tonnage and grade of ore mill- 
ed are entirely dependent on the 
number of working places in pro- 
duction, Mr. Mackle adds. 

INCOME ACCOUNT 


Years Ended May 31: 1948 
Bullion prod. ....... « $746,002 
Less: Oper. exps. .... 690,189 
Operating profit .... : 
Add: Misc. income ..,. 
Less: Deprec. . 
Devel. exp. w/o ... 
Sundry losses .... 
Prov. for taxes .... 
Acd: Gov't. aidf .. 
Net profit 
Less: Divds, .......s06 
Surplus for year 3,4! J 
Estimated amount receivable under the 
Emergency Gold Mining Assistance Act for 
5 mos. ended May 31, 1948. 
Earnings per share ... — 
Paid 0 
CONDENSED BALANCE SHEET 
As at May 31: 1948 1947 
Cash & builion. $308,223 
Dom. bonds 
Accts., ete., rec. 
Gov't. aid rec. 
Mat. & supplies 
Lumber, etc. ° 
Total curr. assets .., 
Prep. & def. chgs. 
Development exp. .. 
Other inv. & adv... 
Hydro deposit 
Claims & props. 
Plant & equip.* 
Total assets 
Accts. & wages pay. . 
Divd. pay. 
Taxes payable 
Total curr. liab. ,.. 
Capital stock 
Surplus. osc cocscoge ee 
*After depr. of 
Working capital 
OPERATING sramistics 


64,448 
$11.58 


1947 


62,915 
$15.82 


Tons milled ....eceees 
Average recov. ...+ 


| Total quick assets at over $1 bil- 
lion were up $50 millions, the 
ratio of current quick assets to 
all liabilities to the public being 
about 70% (72.11% in 1947). 

On the liability side, the main 
item,. total deposits—expanded 
by $94 millions to $1,405 millions. 
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The Crowning 


Of the total increase, $50 millions | 
was in public savings deposits, | 


and Dominion Government bal- 
ances. Public interest-bearing 
deposits totaled $821 millions, 
while public demand deposits 
rose $9 millions to $487 millions. 


Letters of credit were higher 


at over $55 millions. 
Important items in the balance 
sheet with comparisons follow. 


Condensed Statement 

As at Oct. 31: 1948 1947 
Cash on hand .. $69,641,321 $72,313,824 
103,534,423 


32,579,898 | 
26,641,556 


630,326,479 
117,297 679 


377,102,012 
15,433,760 
277,989 


26,945,533 


662,772,031 
Other securities* 134,057,728 
Total quick 
assets 


| Loans and dis- 


counts 
Bank premises .. 
Letters of credit 
Other assetsa .... 
Total assets . 
| Circulation 
bap = _~ 


| deposi 80,052,966 
~— Seanad bear. 


~_. int. bear. 

dep. 821, ae 627 
Due to banks ... 16,167,328 
Letters of credit = 2 787 
| Other liabs 576,051 

a jliabs. to 
lic 

Div idends 
Reserve 
Capital 


the year was higher at | Suzplus 


Total liab. to 
share. »313,5 

aIncl. ref. EPT 212,691 

*Not exceeding market value. 


PAUL S. PEAK 
Imperial Bank of Canada announces the 
appointment of Mr. Paul S. Peak as 
Advertising Manager. Mr. Peak was 
previously the Toronto Manager of 
McKim Advertising Limited. 
aT ATSC SR 


44,578,165 | 
| 
dep. 1089, 478,073,019 | 


— and a lasting tribute 
to your good taste — 


Biltmore Hl 


in the luxurious Genuine Velour or a 
superb smooth finish 


| CROWN BEAVER BLEND... $125° 
BEAVER BLEND ......... 910% 


Give him on Christmas 
morning the new minia- 
ture gift hat box. With 
the GIFT CERTIFICATE he 
chooses his own Biltmore. 


OTHER BILTMORE QUALITIES 
AVAILABLE $5.00—-$40.00 


; 


Those who wish to invest in 2 
young and growing country, 
whether hv active participa 
tion in establishing industries 
there or by purchase of 
securities, may obtain a free 
copy of this booklet from 
their bankers or direct 
from:— 


BANK OF NEW SOUTH WALES 


Critish & ee —— — Austrelie 


IMPERIAL BANK 
OF CANADA 


74th 


Deposits with and Notes of Bank of Canada. 


Notes of and Cheques on 


Other Cash and Deposits 
Government and Municipal Securities (not exceeding market value) . ... 
Other Bonds and Stocks (not exceeding market value)......... 

Call Loans (secured).... 
TOTAL QUICK ASSETS.. 


Commercial and Other Loans 
(after full provision for bad and doubtful debts). 


ANNUAL STATEMENT 
Year Ending October 30th, 1948 


ASSETS 


ttsassstoqemaen 9 41,336,301.54 
= 19,428,277.59 
9,278,131.57 
186,278,469.28 
14,963,987.27 
6,305,327.87 

© 00 ean cre 0 ore ote one 6 one ene can ceue ene aus cou ese uO d penOy er aUaEn 


176,991,342.62 


Other Banks. . 


ee © oe © we ote ant wate ete ee eee 


weoeeereeee eee wesaee 


ene G20 © O48 See oe © one © 


Liabilities of Customers under Acceptances and 


Letter of Credit (as per contra).......... ne 0 ee es spew woe ome 
Bank Premises.......... 


Cee AiO 5 5. « 5.5: «csc. nendes.0 dip dia ues pan 02 Gonineeaniaaiees 


10,999,824.94 
6, 138,956.40 
122,578.08 


“vee eee eee oe ere © one aue GED © eee Cte cae Gone om cup 


LIABILITIES 


Deposits eee eeeee ee eee eee eeee ore ore «teh teen ik Pee eae ‘ (eens nar we $441,115,976.35 
Notes in Circulation ae 789,892.50 


Acceptances and Letters of Credit Outstanding........:...«:«=  10,999,824.94 
Other Liabilities....... “carne ‘ ___ 209,043.83 
TOTAL LIABILITIES TO THE PUBLIC. os ceive ew sewing uswnsin $453,114, 114,737.62 
Dividends due Shareholders pipe 212,740.40 
Capital, Reserve and Undivided Profits... see. 0. wocurmenccmes  16519,778.846 


$471,843,256.86 
———— 


** 00 © e480 oe © OD Ore OOP © 





PROFIT AND LOSS ACCOUNT 


Profits for the year ended 30th October, 1948, after contributions 
to Staff Pension Fund and after making a tions to 
Contingency Reserves out of which full RUA bed and 
doubtful debts has been made cneebenea 

Provision for gee: of Bank Premises, F araiture and 
Equipment. . 


. $ 1,836,578,91 


© 80 Oe O48 6-0 6 O18 O48 O60 © O6e Ob O88 © OEP CES Gms © 616 Owe Gee © ene wee & 


Provision for Dominion and Provincial Taxes ...ssscccseeeees 


Dividends amounting to $1.05 per share ......ccesecsescecseeecs 
Balance of Profits carried forward nH ~ 


core =m eee o8e © cue eho ~~ — om 


Profit and Loss Balance 31st October, 1947. 1 281,666. 15 
Profit and Loss Balance 30th October, 1948....... cocmmmtmee ® 1,516 77806 


RESERVE FUND 
Balance at credit of account 30th October, 1948.....077 =. 


W. G. MORE, 
President. 


* ene Ore © ose ore onp @ one ome © 


$_10,000,000. 
I. K. JOHNSTON, 
General Manager. 


A complete Banking Service is available through 
our Canadian Branches and foreign agents 
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BANK OF CANADA 


Nov. 10 
1948 


Teach Life Insurance in Schools 


To Help Solve Security Problems 


What has been achieved in the | 
educational program of the Life| 


Nov. 17 
1948 


cUp secure your 
son's future Now / 


Liabilities 
Capital paid-up . 
Rest fund 
Notes in cire. ... 
Deposits: Dom. . 

Chart. banks . 


> 
5,000,000 
10,050,367 
1,282,064, 139 
108,401,204 


559,401,304 
67,422,967 


Total deposits ... 735,660,475 

Liabs. payable in 
Sterling, U.S.A. 
and for’n gold 
currencies: 
Deposits 


8512 cents of the life insurance! Two universities in the United | 
dollar goes to policyholders, | States, namely, Purdue and 
Underwriters’ Association to-| 43% cents of this is for current | Southern Methodist, are conduct- 
ward ending the peddler type of| claims, and 42% cents is held |ing campus training courses for | 
life insurance selling? A. Gor-| and invested for future pay- | life insurance salesmen. These | 
don Nairn, executive vice-presi-| ments to policyholders or their | courses have proved to be very | 
dent of the association, told of; dependents. practical and successful, and con- | 


the program’s achievements ata! 12% cents of the life insur- | Stitute a most significant devel- 


556,205,397 | 
73,160,240 


~~ 947,797,351 | 
Give your son a “Head Start” against 
the time when he has to strike out on 


68,233 | 
his own. With a Crown Life 5 for 1 policy 


36,429,588 | 


68,232 


All other liabs. . 38,096,717 


- you can do this easily and at low cost. 


A $1,000.00 Crown Life 5 for 1 policy 
bought for your son at any time from 
birth to age 15, automatically becomes 
a $5,000.00 policy at age. 21, with 

“no increase in premium. 


LOOK AT THESE FEATURES: 

1. No medical examination on purchase 
or at age 21. 

‘2. Rapidly increasing cash values 
can provide an education fund, 
if desir ed. 

3. Low annual premium. 

Get this protection for your son 

while he is still a child and earn 

a lower premium rate. 

Call a Crown Life representative 

today. He will be glad to 

explain the plan in detail to you. 


CROWN LIFE 


Bsweblished Home Office 
1900 Terente 


+ 


‘ 


FREE ENTERPRISE 


One cannot circumscribe initiative. Progressive 
enterprise compels one to seek new channels of 
endeavour. 


We are continuously reaching out in the effort to 
acquaint the Insurance minded public with our unique 
service. 


WE WERE PIONEERS IN FIRE PREVENTION 
IN THIS COUNTRY 


_.» May we help you avoid Loss? 
May we examine your present Insurance policies? 
May we assist in prompt settlement of your losses? 


“Representing the one who pays the premium” 


IRISH & MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 


20 Victoria St. 
TORONTO, Ontarie 
ELgin 6401 


606 Cathcart St. 
MONTREAL, Quebec 
PLateau 8595 


-luncheon meeting of the Toronto | 


Chapter of Chartered Life Un- 
derwriters last week when 
diplomas were presented to new 
graduates of the Chartered Life 


Underwriters’ course by Presi- 


dent Sidney E. Smith of the 
University of Toronto. Here is 
a digest of Mr. Nairn’s address: 


BY A. GORDON NAIRN 
Life insurance 
future delivery. In fact the com- 
modity that life insurance deals 
in is dollars,—your dollars and 
my dollars—for delivery to our 
families if we die, and for de- 
livery to us for retirement if we 
live and available to us in the in- 
terim 
emergencies. 


Life insurance 
Canada’s 
|with over 4.5 million members, 
| who own, between them, nearly 
$12 billions of life insurance. This 
means there is about $1,000 of 
protection for every man, woman 
and child in Canada, It means a 
life insurance estate of nearly 
$3,500 on the average far every 
family — enough for a cleanup 
fund for debts of $500, and 
enough to provide $100 a month 
to the family for a little over two 
and a half years if the breadwin- 
ner dies. Not such a _ colossal 
amount when you break it down 
that way. 


To assure that the terms of our 
life insurance contracts will be 
met when we die or when we 
come to retirement age (and 
more money is now being paid 
to living policyholders than to 
the families and dependents of 
policyholders who die), the life 
|insurance companies in Canada 
have invested in Canada about 
$3.5 billions. Most of this money 
is in Government bonds as a re- 
sult of Victory Loan:support dur- 
ing the war. But all this money 
|is aiding employment and eco- 
nomic activity throughout Can- 
ada. This money is not owned 
by the life insurance companies. 
| It is merely held in trust for the 
policyholders, who are the own- 
ers. Break it down and you will 
find that the per capita share for 
every man, woman and child in 
Canada is about $300—the aver- 
| age stake of each policyholder is 
about $800, 


Except for the comparatively 
small investment interest going 


has become 


\to the stockholders, any profit 


earned in the life insurance busi- 


iness goes to the policyholders. 


Let me exemplify this statement 
by showing you just where the 
life insurance dollar comes from, 
and where it goes: 


72 cents of the life insurance 
dollar comes from premiums 


| from policyholders. 


28 cents of the life insurance 
dollar comes from the: interest 
on’ the investment of policy- 





holders’ money, 


INSURANCE—A VITAL FORCE IN CANADIAN ENTERPRISE 


a 
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INSURANCE — A BUTTRESS 
TO CANADA'S PROGRESS 


‘According to Dominion Government 
statistics, Canada’s national income for 
1947 was $10,735,000,000 —21, times 
greater than in 1939, Everything por- 
tends that the national income for 1948 
will be about 20% greater than that of 
1947. 


It is Insurance 


of this great Dominion, to recover from 
unforeseen disaster and imminent failure. 


that has afforded them 


the means to advance to ultimate success. 


Touching and affecting every aspect 
of our economic structure, providing pro- 


tection and indemnity from financial 


Insurance, in its manifold forms, has 
played a vital and indispensable part in 
helping our country to reach its present 
enviable position in the world of com- 
merce. 


Down through the years of building 
and development, Insurance has enabled 
innumerable enterprises, both large and 
small, throughout the length and breadth 


loss, Insurance 
and strengthen 


-4§ ; 
cP 

wa 
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UNION INSURANCE 
SIHLADA ARPT LEO 


LiMIiTEO 


ty 
1A 


R aa 
Cee) 
ST, 


a - 


Head Office For 


will continue to support 
the justifiable confidence 


of Canadians in the progress and destiny 
of their country. 


The “Union of Canton” has confi- 
dence, too, in the future of Canada, a con- 
fidence borne out by its important contri- 
bution for many years to the growth and 
wealth of Canada as a nation, 


/ 
\ 


Canada: Metropolitan Bidg., Toronte © Colin E. Sword, Manager fer Canada 


COMPANIES OF THE “UNION OF CANTON” GROUP 
SRITISH TRADERS INSURANCE COMPANY LIMITED © THE BRITISH OAK INSURANCE COMPANY LIMITED 


BEAVER FIRE INSURANCE COMPANY 


Also under same menagement in Canada: THE SOUTH BRITISH INSURANCE COMPANY LIMITED 


is money for | 


if we need money for | 


greatest co-operative, | 


ance dollar goes for expenses. 

134 cents of the life insurance 
dollar goes for taxes to the Gov- 
ernment. 

% of a cent of the life insur- 
ance dollar-goes for dividends to 
the shareholders of the stock 
companies. 

Higher Salesman Calibre 
Over the years a’ great deal 


j 





calibre of life insurance sales- 
|}men, both as a result of the work 
of the Association I represent, 
|and also as a result of the work 
|which individual life insurance 
|companies have done themselves. 
The great majority of life insur- 
ance companies are now using an 
aptitude test for life insurance 
| selling. 

In fact, the lite insurance in- 
\dustry is probably in the van- 
|guard of all business in testing 
|for aptitude when it comes to se- 
lecting potential salesmen. This 


predict success, but it invariably 


fore keeps out of the business 
many individuals who have little, 
if any, chance of succeeding as 
| life insurance salesmen, 

Naturally, companies are also 
|using other screening devices 
such as other selection tests, 





tests. 

Our own Life 
Association has a_ three-year 
study program with anrfual ex- 
aminations leading to the desig- 
nation 
writer,” 
“O30” 

Our C.L.U. studies cover the 
following eight subjects, some of 
which take two or three years to 
| complete: ; 

1. Fundamentals and Practice 
of Life Insurance. 

2. Life Insurance Law. 

3. Life Underwriting 

Salesmanship, 

4, Estate Administration. 
5. Business Insurance, 

6. Business Finance, 

7. Psychology. 

8. Business English. 

There are now about 900 active 
C.L.U.’s in Canada, and last year 
more than 850 students were en- 
rolled in one or other of the three 
| years of the study program, with 
, over 600 of these sitting for their 
| examinations last spring. 
| Today I can truthfully say that 
the peddler type of life insurance 
salesman ‘is fast disappearing 
from the business. 


Concerned With Security 
There has never been a time 
when people were more concern- 
ed with security than they are 
today ... That being so I would 
like to discuss with you the ques- 
tion of studying economic secur- 
; ity problems in the schools ,.. 
The school is no longer a place 
for formal instruction. Rather it 
is becoming an environment 
which stimulates growth in the 
widest sense, growth in the’ ca- 
pacity for self-direction and self- 
independence, in understanding 
and appreciation, in emotional 
control, in social adaptability, in 
will power and character, and in 
the ability to sense values. To- 
day teachers are guiding the 
youth of our country through 
school activity that they may de- 
velop and acquire such habits, 
interests, knowledge, skills and 
attitudes as will aid them in liv- 
ing satisfying and useful lives, 
and in attaining right standards 
of behaviour. This will largely 
determine the future calibre of 
our citizens and the happiness of 
succeeding generations. 
Accordingly, a study of eco- 
nomic security problems should 
assist school students in living 
more useful and happy lives 
when they leave school to en- 
counter the problems of every- 
day life. In this connection life 
insurance could be presented as 
one of the solutions man has cre- 
ated to meet these pressing se- 
curity problems. 
Average Man’s Needs 
Today the average man has a 
greater need for life insurance in 
solving the security problems of 
his family and himself than has 
ever been the case before. Be- 
cause of high income taxes today 
it is most difficult for the aver- 
age man to be able to set aside 
each year any sizeable amount of 
Savings out of his income. Again, 
because of low interest rates, the 
effect of compound interest on 
annual savings accumulations is 
not nearly as material as it used 
to be in the’ past. 
Life Insurance in the Colleges 
A survey recently made in the 
United States reveals that 95 col- 
leges and universities are now of- 
fering 117 courses in Life Insur- 
ance Principles, Practices and the 
Economics of Life Insurance. 
Forty thousand college students 
are studying life insurance in the 
United States. In addition, 12 in- 
stitutions are offering 14 courses 
“in the insurance field.” The list 
of the subjects covered is as fol- 
lows: 
Business Life Insurance. 
Life and Proptrty Insurance. 
Introduction to Life Under- 
writing. 
Life Insurance Marketing. 
Life Insurance Salesmanship. 
Career Underwriting, 
Life, Group, and Social Insur- 
ance. 
Life Insurance Accounting. 
Finance of Life Insurance, 


or, as it is 





and 


aptitude test does not necessarily | 


predicts likely failure and there- | 


credit reports, bonding, and, in | 
some few cases, mentality or I.Q. | 


Underwriters | 


“Chartered Life Under- | 
called, | 


| opment in the field of sales train- 
| ing in the life insurance business. 
Purdue University inaugurated 
| these courses in the fall of 1945, 
|Life insurance salesmen 
given a basic campus course last- 


| 


| diate course of four weeks’ dura- 


are | 


|ing five weeks, then an interme- | 


| tion, then an advanced course of | 


janother four weeks’ 


duration, 
| between campus courses. This 
|field work is supervised by the 
|Faculty staff in 
with the branch managers whose 
students are being trained. In 


, | with 12 to 14 weeks of field work | 
has been done to improve the | | All other assets . 


co-ope- ation | 


| this way life insurance salesmen | 


are giving a broad foundation 
concerning life insurance and 
| basic selling skills to ensure com- 
|petence and efficiency in their 
| work, The results of this cam 
| training have been excellent. The 
|great majority of the graduates 
;are successfully operating today 
|as competent life insurance sales- 
men. 
Security or Freedom 


Today we are watching the 
| struggle between totalitarianism 


and democracy. It is well to re- | Ont 


|member that when Germany and 
|Italy provided economic security 


citizens no longer had to worry 
about employment, about food, 


|old-age dependency, the price 
| they paid for such security was 
ithe loss of their freedom. In 
other words, when a state as- 
sumes the security problems of 
its people so that the individual 
does not have to provide any- 
thing for himself, even when he 
}is in a position to do so, the free- 
|dom of the individual is likewise 
| taken away by the state. Accord- 
|ingly, everything we can do as 
life insurance salesmen and as 
teachers, to encourage the indi- 





pus | 


|for their peoples so that their | ponto, to 


| 
| 


| 
| 
| 
} 
| 


| 
| 


| 
| 


clothing or shelter for themselves | ere 
or their families, or about their | 5; 


| change, 


vidual to take care of his own ec- | 


nomic: security problems to the 
| best of his ability, fortifies our 
democratic, free way of life. 


North American Life 
Passes $500 Millions 


North American Life Assur- 


} 


Total liabs. ...... 2,070,939,930 2,082,406,206 | 
Assets 

Sterling & for’n | 
exchange 68,233 

Other currencies . 57,821 


126,054 
108,113 


1,216,079,418 
795,935,428 


Total invest. .... 2,012,014,846 

Total share cap. 
at cost 

Premises 


68,233 | 
73,577 | 
141,810 | 
115,112 | 


1,231,291,827 | 
796,538,513 


2,027,830,340 | 


25,000,000 | 
2,487,700 2,486,201 | 
31,203,217 26,832,743 | 


2,070,939,930 2,082,406,206 | 


Staff Changes 


The Bank of Montreal announces the 
llowing staff changes: 
E. R. ERNST, assistant manager, foreign 
department, head office, to be assistant 
superintendent, foreign department, head 
office. 

J. A, EDWARDS, accountant, 


Subsid. coin ,... 

Investments: 
Dom. govt. shs. 
Oth. Dom. govt. 


Total assets 


fo 


Drum- 


| mond & St. Catherine Sts., Montreal, to be | 


assistant manager, Halifax. } 
. SMITH, accountant, Halifax, to be | 
manager, North End, Halifax. 
F, J. X. CROFTON, accountant, Gage 
Ave, & Barton St., Hamilton, to be man- 
ager, Princess & Barrie Sts,, Kingston, | 


| 
The Royal Bank of Canada announces 
the following staff changes: 
A. B. WHITE, assistant manager, To- 
ronto, to be manager, Sault Ste. Marie, 
n 


R. D. BROWN, accountant, Grain Ex- 
change, Winnipeg, to be manager, Bins- 
carth, Man. 
W. C. ROBERTSON, accountant, To- 
be assistant manager, Nassau, 
Bahamas. 


K. S. C. MULHALL, supervisor's dept., 
Toronto, to be assistant manager, Ea: 


A. M. JONES, assistant manager, Ed- 
ton, to be assistant manager, Hamil- 
ton, Ont. 

A. S. I. PALMOUR, supervisor's dept., 
Winnipeg. to be accountant, Grain Ex- 
Winnipeg. 

J, C. McMILLAN, Peterborough, Ont., 
to be accountant, Thorold, Ont. 

G. D. L. SMYTH, South Edmonton, 
Alta., to be accountant, Stettler, Alta, 

7 . > 


The Canadian Bank of Commerce an- 
nounces the following staff changes: 
LALLY, accountant, Biggar, Sask., 
manager, Gilbert Plains, Man. 
R. BOYER, manager, Norwood, Win- | 

be manager, Kirkland Lake, Ont. 

O'RORKE, manager. Kirkland | 
Lake, Ont., to be manager, St. Clair & | 
Yonge, Toronto. 

J. P. DUGUID, manager, Gilbert Plains, | 
Man., to be manager, Norwood, Winnipeg., 


to be 
Cc. 


nipeg, to 
G. ° 


The Dominion Bank announces the fol- | 
lowing staff changes: | 
T. B. CONNOCHIE, formerly an assist- 
ant manager, Toronto, to be staff super- | 
visor, head office. | 
H. F. COWAN, to be assistant super-| 
visor, foreign department, head office. | 
R. G. DEANS, formerly accountant, | 
Fort William, Ont., to be manager, Gerald- 
ton, Ont. | 
B. A. HARVIE, to be manager, Corn- | 
wall, Ont. 
T. J. JOHNSTON, formerly manager, 


‘ance Co, announces it has now | Geraldton, Ont., to be manager, Kirkland 


| more than $500 millions of life in- 
lsurance and pension plans in 
force, an increase of $55 millions 


| 


Lake, Ont. 
J. BABBAGE, to be assistant manager, 

foreign department, Toronto, 
. 


* ~ 


since the beginning of the year | The Bank of Neva §cotia announces the 


to the end of October. 


. i M. Ww. 
New business for the ten months | & Gladstone, Ottawa. 


jequalled the entire year’s produc- | ,, 


ition in 1947, 


following staff changes: 


BRUTON, to be manager, Bank 
K. L. CROWLEY, to be manager, Doak- 
wn, N.B. ‘ 

E. S. BIBB, to be manager, Mattawa, | 


a ‘ | Ont, | 
Some 170,000 policies in force | “c’R. DICKIE, to be manager, Oakwood | 


make up the half billion dollars | * 


| of protection in force. 


Clait. Toronto. 
. MOS 
gouche, N.S, 


HER, to be manager, Tatama- 


In milifown or 


metropolis 


valves 


meet the need 


In public utility services regardless of size, what is needed more 
than the assurance of dependable operation? For water and 
sewage systems, where the nation’s health is at stake, what is 
more necessary than dependable flow control? 


In valves as in fittings, Crane Quality meets today’s highest 
standards for water supply and sewage disposal practices, ‘The 
community that builds with Crane equipment in pumping 
station, treatment plants, and streets, can have no greater 
assurance of maximum value and dependability in piping mate- 
rials. ‘The men who design and operate the systems can have 
no greater peace of mind under all working conditions, 


CRANE LIMITED, General Office: 1170 Beaver Hall Square, Montreal 
18 Branches in Canadian Cities and Newfoundland, 


8" CRANE No. 465% Tron - 2 
body cylinder-operated gate - fa 


vatve, 


CRANE 


NATION-WIDE SERVICE THROUGH BRANCHES, WHOLESALERS and PLUMBING AND REATING CONTRACTORS 


rake 4 
“family 


aN 


MOOSE 


a 


G. H, WILCOX, to be manager, Grand 


anan, N.B. { 
8S. E. BURWASH, to be assistant man- 


ager, Hamilton, Ont. 


CHLORINE EVAPOR 
treatment—safe and 
materials are Crane Quelity 


fe 


c 
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REAT-WE 


aan ea 


ST LIFE 


TO SELL 
SASKATCHEWAN 


5,000 WATTS—800 K.C. 


T. B. LOCKHART, to be accountant, 
| Victoria, B.C. 


J. W. SAMBROOK, to be assistant ae- 
countent, Edmonton, Alta. 


' 
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ATOR |SYSTEM fe sewage 
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SLUDGE INLET LINES to di 
Jeaturing Crane iron gate 
and fittings. 


CYLINDER-OPERATED Crane 


av 


end check ! 


iron gate valoes in 


@ fitter lines in large water tresting plant. Crane 


supplies all types of remote 


1-8191-68 


VALVES © FITTINGS © PIPE 
PLUMBING © HEATING ¢ PUMPS 
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‘10 '.604-4.15 'Toronto Iron A 15 11 «es Labrador... 2,585 5.65 6. 6 5 -t eae mas Nat. Cont... 14,500 ....: : a s Man, Sugar pref.. 6. 92 we .. | Berens 
41 1.75 .. Traders Fin. Al 150, 584 f : “O2$ ..... esee Laguerre... 500 084.0 33.034 J WG essed esoe Nat. Pete. .205,600 . . : M. L. Gardens ... ®. 20 | Bonetal 
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eee osan Ont. Beauty Su deferred. 
pret. 971 “a. ce Magnet... 19,000.31 32.25 diet onde York Oils. 8.000 ‘oot 07 064 ae. UB. 
117 (7.004 + "5 ‘Wood. A. & JP) 10.120 ° 120 1.95 A 3 «. Malartic G. 20,965 1.78 1.78 52 6 *N. Y: Funds: z Extra. ital “Repayment. ~t Paid in 1946: Ont. Steel pref. 
30 |2.00 5,7|\Woods Mfg. p.' 40; 30 353 ‘ 065 02° 2.0. wee Man. & East63,500 .05$ .05 03 : § Paid in 1947; 1 Paid or Ee e in 1948. Payable in 1949 Ott. L. H. & Pr. pf 
8i ..-|/York Knit. A N 50' 63 63 064.08 Maralgo. ... 9,000 .05$ 064 054 7054 . Paton Mfg. .....-+ 
4A 21... | Do. “BY” N . 150, 2) 31 31.05 wee Marcus Geld 5,000 .00$ -.10 09.004 Do 


: - pref. ....+6 
45 $43'1.50 3.8 Zellers 146 398 40 39% 40 06 aes > .... Martin MeN.3,000 .04 05 044 = 044 People’s Cr. Sec. 


e re 9° 5 7 9 - 
271° 243/125 5.0,\- Do. 5% beet 19 254 25, 242. 25 00 50. sand 10s 9 Molntyre ,. 2,300 51.874 62.00 80.00 50.873 Volume of Stock Sales Pwr. Corp. 2nd pf. 
29 274,1.50 5.3) Do, 67 pret. Seemed S05 (38). 28) , a. vee MCKRL:.. 9,950 95.34.2034 | te ag Ht dR 
*On arrears. tExtra paid or silahibe. aN. Y. funds. x : : .. Melel. C...219,600 .04$ .10$ = .03 = .08} E Montreal Toronto Calgary Vancouver New York | Quinte Milk B .. 
17h 173 17k ¢Paid or-payable in 1948. : - , a +» MeMarmac. 8570 14 13 13 bi Nov. 22 ... 217.700 922,000 270,607 168,430 1,110,000 | Regent Knit ..... 
Do. pref. “210704 105 1034 104 $Paid in 1947, set aftér income taxes. , 07 -» MeWatters. 2,000 .09 08 — .O8 08 | Nov. 20 ... 100,600 aut.oe8 145,605 107,795 420,000 pref. ..... 
111i 1005.50 5.0 Do. 51% a 25110 110 1095 1093 eDividend ‘deferred. 4éFor each 20 ‘shares held R74 . «» Mining C’p. 11,915 10.375 11.50 11.37} 11.50 Nov. 19 ... 318,800 1,243,000 221,055 218,833 1,220,000 | Reitman’s 5% pref. 
: ee 625 2) 2) 2) 2; @Payable in 1949. = 4 -- Moneta... 13,610 49 45.40.40 Nov. 18 ... 286,800 1,106,000 202,259 113,259 950,000 | Reliance Grain pf. 
146115 15 15 15 tt Plus special divids. of $70 per sh. on 1927 issue and +15 : : ie Mosher LJ. 5000 .12 .10 10 10 Nov. 17 ... 369,000 1,472,000 187,570 135,760 1,180,000 | Renfrew Textile . 
25103 103 102 102 approx. $2.10 per sh. on 1939 issue. Le a : «.». Mylamaque. 3,800 10.10 09 .094 ' Nov. 16 ... 331,900 1,358,000 160,462 132,569 1,290,000 | River S. Mill B .. #2. 
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rate Last Nov.19 | Robinson Cot. .40 
$ sale Bid Ask $ sale Bid Ask} $ — Bid Ask | sale Bid Ask ¢ + 
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Div. Can. aprvess A. 15 13 123 .. | Cinzano A 44a 1.25 1,00 -. | David & Fr. B wee 70 ¥ A, |T. H. Estab. pfd. 1, aig. Rolland Pap. pref. 
rate Last Novy. 19 | rate Last Nov. 19 Do. i See ane 4 Do. 54% pref. .. 54% 4 : 5 |De Havilland A... 2 22 | Federal Fire 2,00-+-}. Russell Indust. pf. 
sale _ Ask | $ sale Bid Ask/| Can. Cosine — 1 20 26 26) Circle Bar Knit. A 1.00 163 174 Disher Steel pref. 15.624 23 21 342 Fibre Products pf. 8 | st. Law. Flour pf. 
een ge Lanes 600 114 114. .. | Can. Pairb. 34 274 36 | Claude Neon .... oe 2 2 30 | Dom. Ang. I. 4.00+-3.00 = 110 115 .. | Fleury Bissell pf. 
Bright. 1,00 22 S08 5::4's Do. pref. 6.00 ; | Coc hrane-Dun, .. - 9 | Do. pref. 5.00 97, 94 104 | For. Pr. Secs. .. . .25 i 
.. | Burnett Tia ea : 5 es Canadian Fire...  .80 153 20 Do. A 50 4 145| Dom, Electro .... a 43 2) 4i|_ Do. pref. we 4h Shirriff's pref. ers 
64 | Caldwell Linen .. _.80 ia) | Can, Food Pr. pf. 4.50 78 79 | . ‘ : 26 |Dom. Fabrics pf. 3.00 514 51k .. | Freiman ..soe . 23 : 7 Silknit pref. ..... 
9 | Do. Ist pref. ... 1.50 Can. G. Sec. A . 41.50 372 50 | Coll Terminai . 22 10 |_ Do, 2nd pref. ., 1.50 274 a ¥ 14, _ fs 4. e. Simon & Sons ... 
42) —s aeons wae 10 ou Do. B : sia Do. pref. ...... 22! 10 |Dom. Malting .«. 1.00 25 254 x 17 Do. See 
3 ref 450 90 b 94 | Can. ee es an 53 6 Condults Nat. . , 5 : 6 Do. pref. ....e02 5.00 100) 100 . B . Slater’ pref. aa 
-. | Can. ie Stone 404.10 +» | Can, ° Pr 176 «177 | Cons. + ee : £ -. | Dom, Scot, Inv. .. ee 5 5 “Bi 5. Stalney Brock ... 
162-| Can. Floor. B .... 6.15 «» | Can, 100 .. | Cons, Li bivee $2.90 ! ‘ 28 | Dom. Square ... 2.00 56 58 |Gord. Belyea .. . i Do. B 
12 Rives 100 29 | Can. Lt. & Pr 32 38 | Cons, °S 


6 600 tose 0 = — Tar & Chem. Gord. Mackay B Sterling Coal .... ies Merland 
54 Do. B 1.50 47) | Can. Si 26 | Cors. Textile pref. 1.00 V.T. 1.00 aa 25 00 


-50-+-.50 21) | Sterling Trust . New Valley . 
5¢ | Can. Machine .... _.50 8 | Can. Wallpaper B 1.25 18] | Corr, o Box .... 1.00 ; { cece 7,00 81 1674 .. | Gould Pumps .... 47.00 S es -. | Stovell Press pid. 3 ‘ 72) Petrol Oil 
91) Can. Safeway pf. 4.50 .. 100 | Catelli. Food pYef. + .75 s >. | Do. 5% pref. ... 5. $ § 993 | | Donnell & Mudge ___.80 4 8 9} | Grafton & Co. A 1.00 20 | Stowell A pref. = | Texas Can. 
264 | Can. Starch .... 5 9 | Celtic Knit .. .30+4.20 -. | Craig Bit pref. .. ‘ 8) Do. A *1.00 153 154|Grand & Toy .... .60 Do. B 6 | Vul. Brown 

Do. pref. 100 | Cent. Can. L'n. .. 8.00 2 -. | Cres, Cream pref. +5. ‘00 ’ 85 | Donohue Bros, 1.00 ee 19 | Great West Felt .. ¢.60 8 Stuart, D.A. pref. aPayable in 1949," 
“9t} Can. Bakeries wae 8 oe Nor. Air, A .50 7 51) Crown Dom. Oil . 10 | East Koot. Pr. .. ai es es Do. pref. ...:seo 7 lh .80+-7.60 214 | +Paid or payable in 1948. 
274 Can. Canners 2nd, ; B Mihail 1.75. 3.00 | Crown, Trust ..... 5.00 116} | East. Theat. ..... $1.00 : 23 e. | Great West Life . 15.00 e+ |Sun Publishing ..__.. 172; §Paid in 1947 
20 ' pref. ........ .60+.40% 18 Chart, Trust ..... 5.00 120 145 |Cub Aircraft .... é 65 |'Esmond Mills .... 1.00 17 ‘Growers Wine ... 
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United. Amuse, 

50+ .50 


eee 
oe 
M. eee 


A&B 
United Auto pe es — 
United ae 
United Fue 
United Steel 


veces an . 
12 
- 10 
di | 


iM 
. 24 
1 
. 24 
25 


Wabasso Cot. eeeeee 
Amulet .... 
Hiram Walker .... .50 
Waterloo Trust ... 2.75 


Geo. Weston pf. .. Ligh 
Woe ot Elec. .... .50 


* sts eeeesee 


Dec. 31 
Dec, 31 
50 Dec. 17 
Mor — . 
8. cane 
funds. 


tNet after deducting cin. 
4Payable 1949. 4Extra. 
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Stock Redemptions 


Company: Rate Date Price 
tMtl. Cottons pf. 7% Dec.31 40° 
+Reliance Grain pf. .. 4% Nov.30 105 

+All outstanding shares. 

*No accrued dividends, 


Bond Redemptions 


Bond Issués: 
tAlgoma Cent. & 

Hud. Bay Rly. 
oe — ares oe en eng 31 125 
a BS sess 7 

23280,000. 0 e430 

+£30,000. 


Rate Year Call Price 


Company Meetings 
1948 Company Place 
25—Inspir. ae & Dev..... erente 
- Toronto 


G. M. 

30—Cardy Corp.” ee 

1—Bk. of Nova Scotia ...... Halifax 
1—Martin-McNeely M. .,.. Toronto 
2—Asbestos Corp. ........ Montreal 
. 6—Bank of Montreal .... Montreal 
. 8—Dominion Bank ........ Toronto 
8—Candn. Celanese ...... Montreal 


| Dec. 


e' Dec. 10—H. Walker-Good. ’... Walkerville 
Dec. 14—Bank of Comme 


rce .... Toronto 


104) | 


4 Montreal 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


A record wave of dividend in- 
creases and year-end extras is 
being announced by Canadian 


business.-But these traditionally | of a keen demand both at home 


bullish factors are like seeds fal- 
ling on stony ground; they are 
producing little or nothing in the 
way of market upturn. The in- 
vesting public is definitely not in 
a buying mood, and has not as 
yet recovered from the unsettling 
influence of the U. 
tumble. 


Dividend payments by Cana-/cash income in reasonable pros- 


S. market/is considered favorable, with a 


dian companies this year repre- | 


sent a record high, some 14% 
above last year; and this despite a 
cautious corporate program, 
which in many instances has set 
up sizeable contingencies reserves 
out of earnings against inventory 
declines, and plowed back huge 
sums into business on expansion 
and improvement programs. 
While the rising earnings trend 
is leveling off in many cases, de- 
clining in some, indications now 
point to a continuance of a high 
level of manufacturing operations 
well into 1949, 

It is unlikely that U. S. markets 
will be able to negotiate any im- 
portant comeback until Congress 
reconvenes and some definite in- 
formation is available on the 
tenor of the 1949 legislative pro- 
gram, Year-end tax-selling will 
continue to exert a market drag 
over the next three or four weeks. 

Some market analysts are ex- 
pressing surprise at Canadian 
gold stocks still continuing on the 
downpath this week, in the face 
of sharp improvement in gold 
stocks on the London market. 
The price of some Canadian pro- 
ducers is now at a level where the 
dividend yield alone should exert 
some stabilizing strength. 

~ 


ANDREW S. BEAUBIEN: L. G. 
Beaubien & Co. (Montreal) 


Unlisted Mines 


Supplied by the Broker-Dealers’ Associ- 
ation of Ontario 

° Approximate quotations, 3 p.m., Nov. 

22, subject to confirmation and change: 
Bid Ask Bid Ask 

Abetiakis 3: Mate Yel 

Advance 33 Metalore 

Alexander 3 Miles RL 

Aljo 


1 Mindus 
Ama Kirk 6) Mink 
Anna’que 1) Mistassini 
Argonaut 3 Moffat H 1 
Audley i Mohawk P 2 
Auterra 1 Murbell i 
Aurora Y 10 Murmac 20 
Baker 12 McCuaig 
Barb L N 2 McManus 
Beauriv 3 Nat Mal 
Bi Ore 443 Nayb °45 
Bilondor 2 Newcore 
Blue Grass — New Aug 
New Mal 
Nickel L 
N Offsets 300 
Norbeau 50 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
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Carricona 
Cassidy 

Cent M 

Cock RL 2) 
Columbier 2 
Con Chib 18 
Cons Cop 7i 
Courageo 2 
Craibbe 


Oh OWwWNrH 
- 


to ee 
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6 


Co Co td Bo wm on 69 OO 


* Pelangio 
Payne 
Phelps 
Pinnacle 
Poona Go 
Presdor 
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et 


anon! noe 


- 


Rhyolite 
Santiago 
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CANTO he Oh RAIN O-300 te 


Ken Ba 
Kenda 
Kenroy 

Lk Expa 
Lk Geneva 1 
Lar-Add 

La Salle i 
Lavalie 
Legardo a 
Lennie 2 
Louvore A 
Malien RL 7i 
Marbenor 5 
Marquette 12 
Mar Bird 3 
Mary Ann 6 
Mat Con 35 


Davids 16 
Yelknife 115 

do vt 125 

Oils 
Franco 50 
Granleduc 28 
Jupiter 16 
Lingnora 13 
Major Oil 3) 
Nw Ranch 7) 


21 
Pan W 32 
S Braz 21 
Tower P 34 
Universal 2 
Vermillion 35 


sage 


NONROY 
~ 
be sed - ee oe 


4 


e,2 
Commodities 
Pre- 
vious 
week 
$20.50 
30,35 
-23'4 
-0518 


Same 
week 
last yr. 

$13.49 
22.60 
21% 


-06320 
+26% 
35 


Latest 
week 
Cattle: ..sseevees- $21.12 
HOgs ....sec008+. 30.35 
Copper, )b. 23% 
Sugar, raw, Ib. -0518 
Coffee, Ib. .44... .27% -26% 
Hides 28 28 
Weekly Indices 
U. S. Labor ...,... 164.3 164.2 
Dow Jones ........ 147.24 144.54 
Fishers ........... 171.0 171.4 
Monthly Indices 
Retail (Oct.)¢t .... 159.6 158.9 
ae <1 aret) +» 158.2 157.8 
U. S. (Aug.) ..i.+. 169.4 168.6 
Gt. Brit. (Aug.) .. 221.1 221.8 


Note: The base of indices is that 1926 
equals 100. {Base 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 

Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 lb., top 
price, Toronto. Copper - electrolytic, "New 

ork. Coffee, No. 4 Santos. Rio Sugar 96 
degrees centrifugal c/f New York. 


Municipal Bonds 


Nov. 23, 1948 
—_ Matur. ‘on Ask. 


$ 
Victoria ... 33% ‘55- - 9644 9914 
Vancouver . 3 92 
Calgary ... 3% 101 
Edmonton . 3% 
Regina .... 3 
Moose Jaw 3-342 
Winnipeg .. 2% 
Ottawa .... 3 
Toronto ... 2% 
Hamiltcn ,.. 3 
Windsor .. 2% 
Quebec ... 2% 
Halifax .... 3 
Saint John. 3% 
Windsor ... 2% 
Windsor ... 3% 


158.5 
165,61 
164.4 


= £0 £9 C003 £00000 040 
Spunegseses's 


£9 bo go 0s wo Co Bes 9 COED ED 


BESSks 


"10 «91 


Investment Trusts 


Bid A 
3.69 
4.50 
4.65 
7.00 


2 


Affiliated Funds eeeeeeeeses 
Gan. Int. Trust .....ceceeses 
Can. Invest. Fund 
Can. Invest. t eeecevece 
Commonwealth Int. ........ 3.40 
Corporate Invest. .......... 8.60 
Trans-Canada A .ooseseseees 14.20 
Do. B eeteeeeeeeeeeeeeeeee 14.05 


aitetatareea 
: FSSSRe 


©: & 
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Indications for the coming year 
point to the maintenance of high | 
production levels in Canada and 


and abroad for Canadian goods. 
Continued activity in both exter- 
nal and internal trade is looked | 
for, and little unemployment, 
other than on a seasonal basis, | 
is expected. Barring poor har- 
vests, the outlook for agriculture 


good demand and a substantial 


pect. Investment in capital assets 
by the manufacturing and con- 
struction industries, transporta- 
tion systems, public utilities and 
others is very substantial and, 
subject to adequate supplies of 
essential materials, is likely to 
remain so for some time to come. 
These capital outlays have at this 
time a special significance be- 
cause, in the long run, the only 
effective check to rising prices 
is an increase in productive fa- 
cilities and in the flow of con- 
sumer goods. 


Prospects for good business and, 
by extension, for a good stock 
market performance during 1949 
are therefore encouraging; but 
the final result will also depend 
on a number of other important 
considerations, the effect of which 
cannot now be assessed. Promin- 
ent among these are: the move- 
ment of prices and their relation 
to operating costs; the influence 
of taxation on the plans of busi- 
ness management; the size and | 
spacing of government expendi- 
ture for defense and other essen- 
tial national purposes; 
course, the temper of internation- | 
al political relations. This does | 
not mean that the operation of | 
any one or more of these factors | 
will necessarily be unfavorable. 
The reverse may indeed be true; 
in which event Canadian stock 
markets should record a notably 
satisfactory year. 

* * s 


W. N. BINNS: Goodwin Harris 

& Co. (Toronto). 

Action of markets during the 
last few weeks has failed, up to 
this time, to provide any definite 
clue as to future trend. Specula- 





+ 


low ebb and, while the undertone 
of the market was firm, the rally 
which brought the Dow-Jones 


industrial averages back to the | 


and, of | 


Weekly Range Montreal Stocks 


favorable, with the appearance , 
of many good earning statements | 
and announcements of extra divi- 
dends. Year-end tax selling, 
which will soon make its appear- 


| will undoubtedly act as a tem- 
porary deterrent to aggressive 


| buying, and we would suggest a 


/cautious investment. policy, with 


| special attention being paid to 


Canadian base metals and oils 
when purchases are being made. 
* s a» 


L. D. M. BAXTER: Osler, Ham- 
mond & Nanton (Winnipeg) 
Since I expressed my opinion | 


‘last April, there has been no im- | 
|provement in the relations be- | 
| tween the totalitarian and demo- 
| cratic countries. Largely as a re- 
tive trading has been at a very |Sult of this, the stock markets 
| have continued to fluctuate in a 


comparatively narrow range and | 


have continued to disregard good 
earnings reports and dividend 





175-176 area was anything but | 


spectacular, 


So far, in terms of these aver- 
ages, the market has been able 
to recover only slightly more 
than one third of the decline pre- 
cipitated by the unexpected up- 
set in the presidential election. 
Up to this time there has been 
little actual light shed on. the 
near-term policy of the new Tru- 
man administration and, even 
though prospective purchasers 
feel that the selling has been 
overdone, there is nothing in the 
foreign or domestic news at the 
moment to cause them to abandon 
their waiting attitude. 


Corporate news both here and 
in the United States continues 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Nov, 23, 1948 


Int. Pre 
Rate Due Bid Ask. vo 


% 

sAlg. Cen, H.B.R. 5 67 71 
tAssoc. Tel. & T. 5)" 1104 
Bell Telephone. 3 95 
B.C. Electric .. 33 

Calgary Power . 3) 

East Kootenay. 33 
éGatineau Pr. D “ 

*Do., C niccee 

Gt. Lakes Pr. . 3 
*Int. Hydro-El. . 6 

L. St. Law. 

Pow. Pr. ..... 38 
Maclaren-Quebec 

Power 3 
*Mtl. Trams. 
Nat. Lt. & Pr.. 41 
Nor, Que. Pr. .. 43 
Ott. L.H. & Pr. 4 
Power Corp. .. 34 
Quebec Power . 3 
Saguenay Pr. . 3 
St. Maurice Pr. 34 
Shaw W. & Pr. 3 
Shaw W. & Pr. 3 

Do. 3 


Public Utility 
Issues: 


68 
111) 

954 

91) 


eee eeee 


AS 


Union Gas .... 
Un. Fuel Invest. 4 
United Secs. ... 
Winnipeg Elec. . 33 
Industrial Issues: 
Abitibi Pr. P. . 3) 
Acadia-Atlantic 


g 3 
Aluminum Co, . 34 


Bathurst P. & P. by 
B.C. For. Pdcts. 4 
B.C. Pulp & Pa. 33 
were 's Nfld. 

& P. . 3 


liensontian Pulp 

& Paper ..... 34 
*Brown Co, ..... 
Burns & Co. .. 4 
Can, Steamship. 3) 
Can, Breweries. 3) 
Can. Celanese . 3 
Canadian Oil .. 3) 
Can. West Lum, 4 
Sree Stl, Pr. 4 


C.P.R. P 
Cockshutt Plow 
Co. 4i 


Columbia ‘Celi. 5 
Consol. Paper . 3) 
Dominion Coal . 4) 
Dom. Tar & Ch. 3) 
Dom, Textile .. 34 
Desa n Paper . ; 
den Paper . 
E. - Eddy .... 33 
E. Eddy 4 
Enel ish Electric 4 
Federal Grain . 4 
Gt. Lakes Paper 3) 
Imp. Tobacco .. 2% 
Indust. Accept. . 34 
Lake St. J. P. . § 
Lang, John A. . 43 
Laurentian Silk 44 
—— (H.R.) 
Ex. 4 


93 
1014 
100 

991 


100 
96 


993 
93 
100 
99 
99 


Do. 
McColl-Front. .. 3 
McCormics ..... 
Mercury Mills . 4 
Monarch Knit. . 4 
Morgan (Henry) 
Prop. 


31 
N.S. Steel’ Coal 3: 
Penman’s ...... 
Price Bros. .... 34 °66 
wa VS Dairies . 4 '60-64 


"71 

Simpsons Lid: *. 60 
Steel of Canada 22 ‘67 
Tor. Elevators . 3) ‘66 
United Corp. ..4 ‘58 
United Steel ... 4 °60 
Untd. Grain Gr. 4 °63 
tWestern Grain .5 ‘63 
York Knit. Mills 34 "71 89 2 
*Payable in Canada or United States. 
+Payable in Canada, U. S. or U. K. 
*Payable in United States. 

4Payable in Canada only. 

4Payable in Canada or U. K, 


67 
"63 
» 


101 
93 
98 

100 

98 

99 

15 

89 


y, | Candn. 


i Crestaurum 
i Macfie 


94 | Kirk. Lake 


*| Nordon 


action. 
I think the markets will con- 


New Highs & Lows 


During the week ended Nov. 20, 
18 new highs were recorded 
among the general stocks on 
Canadian Stock Exchanges and 
16 new lows. In the. mining 
group there were 15 new highs 
and 29 new lows; 9 new highs 
among the western oils and 4 
new lows. 


GENERAL 

New Highs—1948 
Acadia Atlantic pf. Mercury Mills 
Can. Iron Mont. Locomotive 

Do. pfd. Ontario Steel 

Cosmos Imperial Sarnia Bridge 
Easy Washing Scythes & Co, 
Federal Grain pfd. Sicks Brew. 
Imperial Bank Do. V.T. 
Imperial Tobacco Westeel 
Loblaw A Windsor Hotel 

New Lows—1948 
Amal. Electric Fittings 


Ashdown Hdwre, ° 
rights Goodyear Tire 
Auto Fabric A Gt. West Coal - 

Can. Oil 8% pfd. Maritime Tel. 
Tire Rolland Paper 
Can. Wallpaper A 


Chatco Steel 
Dom. Fabrics Zellers 5% ‘pid. 
MINING 


New Highs—1048 
— Calumet 
Northland 
Ryanor 
Trans. Res. 
United Keno 
Utica 


New Lows—1948 
MacLe 


Madsen R. L. 
Mcintyre 
McKenzie 
Pamour 
Preston E. Dome 
Queenston 
Sladen Mal. 
Starrat O. 
Steep Rock 
Sylvanite 
Teck-Hughes 
Upper Canada 
Wright-Har. 


Dair. pfd. 


Bankfield 
Bouzan 
Candego 
Congress 


Maralgo 
McLellan C. 


Aunor 
Brice Cons. 
Cons. Beattie 
Dome 
Donalda 

El Sol 
Eureka 
God's Lake 
Gulf Lead 
Gunnar 
Heva 
Joburke 


Louvicourt 
Macassa 


OILs 
New Highs—1948 
Model 
National 
Pacific P. 
Superior 


New Lows—1948 
Three Point 
Wellington 


Coastal 
Federated P. 
Leduc Cons. 
Mercury 
Mill City 


Hanna 


P 





Saguenay-Quebec 
Bond Issue Sold 


MONTREAL (Staff)—The sale 
of $800,000 of 3%4% first mort- 
gage series “‘C” bonds of La Com- | 
pagnie du Telephone Saguenay- 
Quebec, is announced by L. G. | 
‘Beaubien & Co., this week. As 
previously reported (The Finan- 
cial Post, Nov. 13) sale of these | 


ing which involved both addi- 
tional bonds and additional com- 
mon stock. 

The bonds have been sold pri- 
vately to one or two large busi- 
ness institutions, and Bell Tele- | 





,;Phone Co, of Canada has taken | 


a substantial block of the additi- | 
tional common shares. 

It is believed that proceeds 
from the sale of bonds will be 
used to defray in part the cost of 
plant extension. The company 
introduced dial service in Chi- 
coutimi Oct. 2 with initial equip- 
ment to serve 3,500 subscribers. 
Provision*has been made for ex- 
pansion as required. 

Dated Oct. 1, 1948 and matur- 


97 | ing Oct, 1, 1973, the bonds were 


sold at par and accrued interest. 


PACIFIC PETROLEUMS advises 
that holders of shares with serial 
number below 1,938,001 of record 
as of Dec. 6, will have the right to 
purchase one additional share for 
each five shares held at $1.50 a 
share, up to Dec. 31, 


ance in the New York market, | 


Silverwood'’s West. 


bonds is part of company financ- | 


tinue in this narrow range in 
‘spite of satisfactory business 
levels. As I see it, the most likely 
|reasons to cause the markets to 
| break out of their present rut 
are favorable or unfavorable in- | 
| ternational developments or legis- 
|lative action on the part of the 
| United States Government. 


| BACHE & CO. (New York) 
| Conviction is growing that the | 
presidential election was merely | 
| the spark which set off the de- | 
cline in the stock market and that | 
| the underlying “factor is the re-| 
adjustment in economic condi- 
tions widely anticipated for 80 | 
long, but thus far manifested in | 
|only a few segments of the eco- | 
|nomy, Actually, after Congress 
meets and the program of the| 
Truman Administration begins to | 
become effective, powerful forces | 
| to stimulate business activity will | 
|gradually become operative. | 
| These should tend to reverse any | 
| recession which may have devel- 
| oped in the interim. A new tax | 
program and additional legisla- | 
tive restrictions would affect cor- | 
| porate profits, but the results will 
vary widely. 
Accordingly, it is appropriate at | 
this time to re-examine the eco- | 
nomic scene to determine those | 
industries and individual com- | 
panies which would fare best) 
under conditions which now ap- 
pear likely to develop in 1949. 





Record of Financing 


Sales by Municipalities, Provincial and | 
Deminion Governments. Offerings of 
Cerperations and Fereign Securities 

MUNICIPAL 

Town of Weston, Ont.—3'2% debentures, 
due Dec. 15, 1949-68, $470,000, issued Nov. 1, 
1948. Sold at $99.81 to F. H. Deacon & Co, 

City ef Hamilton, Ont.—3% debentures, 
due Apr. 1, 1949-54-57, $349,000, issued 
Nov. 8, 1948. Sold at $101.65 to Canadian 
Bank of Commerce. 

District ef Glenmore, B.C.—3% deben- 
tures, due Apr. 15, 1949-58, $13,000, is- 
sued Nov. 9, 1948. Sold at .04 to Pem- 
berton & Son, Vancouver, Ltd. 

City ef Halifax, N.8.—3%, 3%% & 3.4% 
debentures, due Nov, 1, 1949-68, $2,308,000, 
issued Nov. 9, 1948. Sold at $99,466 to 
Wood, Gundy & Co. Ltd., A. E. Ames & 
Co. Lid., Royal Bank of Canada, Bank of 
Montreai, Eastern Securities Corp., Stan- 
bury & Co., Ltd., and Cornell, MacGil- 


livray Limited. 
eas san oe, tae ee 
1949-63, 


City of Branden, 
tures, due Dec. 1, 

Nov. 10, 1948. Sold at $0.50. to Neabite 
Thomson & Co. Ltd. 

Tewn of ee Ont.—3%% deben- 
tures, due Dec. 1, 1949-63, $40,000, issued 
Nov. 10, 1948, Soid at $100.22 to Bank of 
Toronto. 

Town of mh aE Ont.—312% deben- 

| een due Dec. 1, 1949-68, $310,000. Issued 

10, 1948. soi at $101.248 to Midland 
Securities Ltd., Fairclough & Co. Ltd., 
—7- & Co. and Royal Bank of Can- 
ada. 

Vulcan Municipal Hespital, District No. 
19, Alberta—4%, 20-year debentures, $60,- 
000. issued Nov. 12, 1948. Sold at $100.375 
to Tanner & Co. Ltd. 

City of —— P.Q.—3% deben- 
tures, due Oct. 1, 1949-68, $52,000, isgued 
Nov. 12, 1948. privately at $97.75. | 

Town ef Donn&econa, P.Q.—312% deben- 
tures, due Nov. 1, 1949-73, $70,090, issued 
Nov. 12, 1948. Sold privately at $98.50. 

Town of East Angus, P.Q.—3% deber- 
tures, due Jan. 1, 1949-68, $30,000, issued | 
Nov. 12, 1948. Sold privately at $100. 

School Commission of a P.Q. 

—3'%4% debentures, due Nov. 1, 1949-59, 
$35,000, issued Noy. 12, 1948. Sold pri- 
vately at $100. 

Tewn of Parry Seund, Ont. — 3%% 
debentures, due Dec. 15, 1949-68. $200,000, | 
issued Nov. 
basis 3.56% to’ Wood. Gundy & Co. Ltd. 
and Bank of Nova Scotia. 

La Congregation des Freres de l'Instruc- 

| uc Cretienne, P.Q.—3%, 3%°% and 342% 
ist mortgage bonds, series “A,” due Oct. 
1. 1949-53-58-63, $300,000, dated Oct. 1. 
1948. Sold at $100 and accrued interest to 
Paul Gonthier & Cie Ltd. 

Hotel Dieuw Saint - Michel de Roberval, 
P.Q.—3%, 3%°% and 342% .. Ist mor 

| bonds, due May 1 and Nov. 1, 1949-53 

| $400,000, dated Nov. 1, 1948. Sold at $100 

te accrued interest to Paul Gonthier & 


CORPORATE 


McCabe Grain—4%% debentures, due 

| Ap pr. 1, 1964, $200,000, issued Nov. 12, 1948 
Sold privately Gairdner & Co. Ltd. 
PREFERRED 

Canadian Utilities—$750,000, 5% cumula- | 

tive redeemable ferred shares (par 
| value $100), offered at $100 per share and 
accrued dividend a. McLeod, Young. Weir 
& Co. Ltd., W. C. Pitfield & Co, Ltd. and 

| Tanner & Co. Lid. 

BOND TENDEBS 

12 noon, Nov. 25, 1948, Canada Treasury 


Nov. 26, 1948, 


bills, $75,000,000, due Feb, 25, 1949, dated 


THE FINANCIAL POST > 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


J. BRADLEY STREIT & CO. 


Members The Toronto Stock Exchange 


330 BAY ST. 


24 KING ST. W. 
WA. 4831 


TORONTO WA. 6090 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) 


THOMSON & -Co. 


STOCKER SROEERS 


Pater) 
M. A. Thomsce 
A.J. Davis 


ese ge 
Toronto Stock Excheage 
H, H, Rete Meoatees] Carb Marker 
@. B. Murray 


Private Wires to All Offices 


TORONTO NORANDA 


MONTREAL 


LAKE OF THE woODs MILLING COMPANY, LiMiTED | 


AND ITS WHOLLY OWNED SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET AS AT 3ist AUGUST, 198 


ASSETS 
Current Assets 
Cash on Wand and in Banks (Net) .. 
Investments (Market Value $45,680.00) 
Accounts Receivable— 
After providing for Bad and Doubtful Debts.. 
Inventories— 


Valued as follows: 
Grain at approximate Market Value 
—. and Feed at approximate Manufactured 
‘os’ 
Bags and Materials at approximate Manufac- 
tured Cost and Approximate Cost Price 
respectively 


$ 897,810.34 
15,000.00 


2,267,128.20 


4,271,325.52 $ 7,451,264.06 


Deferred Charges to Revenue ............. eccceeceesecececoooesces 
Refundable Pertion ef Excess Profits Tax .......sccsosssceceses 
Sundry Investments—Grain Exchange Seat, etc.......ccsesesess 


Investment in Controlled Company—Allied Industry 
At Cost less amount written off 


Property Account 
Land, Water Power, Buildings, Machinery and 
Equipment at Cost, less depreciation applied. 
Less: Reserve for Depreciation ...... 


58,827.96 
215,413.88 
6,529.06 


611,193.87 


seeeeeeees 


6,703,381.50 


2,991,577.40  3,711,804.10 
250,000.00 


$12,305 ,032.87 


On Behalf of the Board: 
ALP. RAYMOND, Director 
NORMAN J. DAWES, Director 


Current Liabilities 
Accounts Payable 


Provision for — ” Provincial and Municipal 
Taxes 


$ 1,865,480.16 
360,293.01 $ 2,225,773.17 


——_—--—— 


150,133.23 
125.000.00 


Seer eeeee PPP Pee eee eee eee eee 


Reserves 
Insurance and Other Reserves 


Provision for 
Values ‘.... 


Capital Steck 
Authorized— 
200,000 shares of No Par Value, Common Stock 


15,000 shares of 7% Cumulative Preferred Stock 
of $100.00 ‘each 


ie an ee 


eee eeereeserses 


147,689 shares of No Par Value,,Common Stock  2,983,780.00 
15,000 shares of 17% Cumulative Preferred 
Stock of $100.00 each ......csceceesss  1,500,000.00 
Earned Surplus 
Refundable Pertion of 


4,453,780.00 


5, 134,932.59 
215,413.88 


$12.305,032.87 
———— 


$169,750.86 
== 


Cee eee eaeerenee 


Excess Profits Tax ..resscssesseccesss 


Contingent Liabilities 
On Customers’ Paper under Discount .....sese0es 


MONTREAL, 18th OCTOBER, 1948. 
Submitted subject to our report of this date. 


(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants, Auditors. 


PROFIT AND LOSS AND SURPLUS ACCOUNT 
FOR YEAR ENDED Sist AUGUST 1948 
Balance at 3ist August 1947 .........ccccscccusceccusees ‘ $4,574,435.19 


Add: Net Operating Profit for the year ended 
Sist Apguat IWS. ki ccccccagiivceddhesasan 


Less: Interest $ 38,207.62 
175,300.82 
700,000.00 

7,705.79 
84,293.62 
4,073.04 


125,000.00 


Provision for Income and Ex- 
cess Profits Taxes ........ 


Directors’ Fees seve reeeeeeeee 
Executive Salaries 
Legal Fees .. TTT TT ty 


Provision for possible decline 
in inventory values ...... 


1,134,580.89 


Dividends from Investment in the one 


Controlled Company ... 


47,988.00 
Income from Investments 


3,474.47 


51,462.47 901,809.80 
5,476,234.99 


341,302.40 


Deduct: Dividend on Cumulative Preferred Stock 


105,000.00 
Dividend on Common Stock 


236,302.40 


Balance at 3ist August 1948 


per Consolidated Balance Sheet ., $5,134,932.59 


POOR OORT e eee eee ee 


AUDITORS’ REPORT TO SHAREHOLDERS 


We have examined and audited the books and accounts of the Lake 
of the Woods Milling Company, Limited and of its Wholly Own: bsidiary 
Companies for the year ended 31st August 1948. ¥ ssa: 


The dividends paid by the Controlled Company w: than 
earnings during thé period under review. So oe ai 


The inventories of stocks on hand have been determined and certified 
correct by responsible officials of the Companies have satisfied 
ourselves that the basis of valuation is as nek ore re 

Subject to these remarks, we report that we hav ibtained all 
information and explanations we have required and that, ts our opinion, 
the attached Consolidated Balance Sheet as at 31st August 1948, is ly 
drawn up so as to exhibit a true and correct view of the state the 
Combined Companies’ affairs, according to the best of our information and 
the explanations given to us and as shown by the Books of the Companies. 


(Signed) RIDDELL, STEAD, GRAHAM & HUTCHISON 
Montreal, 18th October, 1948, Chartered Accountants, Auditors. 


the 


Anglo-Canadian Oil 


We a 
able, 


tle, wel soun 
the economically ‘igen ow 


The Torense’Seoch. Rochonge 


Direct Private Wire to 
Montreal and New York 


ae a comprehensive analysis of this profit- 


ae that its shares 


Soom Cl thivdreae interest in 


Write for a copy. 


Milner, Ross & Co. 


INVESTMENT DEALERS 
330 BAY STEET TORONTO 
Hamilton Brantford Windsor Brampton 


ee — 





Golden Manitou Profits Point Skywar 


Under Impetus of Record Price of Zine 


By GORDON M. GRANT 
| With a current. unprecedented 
'price for zinc of 17%c a lb, 
Golden Manitou Mines is ex- 
periencing its period of greatest 
prosperity, a prosperity which 
even the power shortage has been 
unabie to affect. Treating a capa- 
city tonnage of 1,000 tons daily 
and with splendid results secured 
in work on the new block of 
three deep levels, the company 
‘is in a fine physical position to 
\do its best for shareholders with 
| the present level for zinc. 
President Harry W. Knight, 
who has just been elected a direc- 
tor of American Zinc Lead & 
Smelting Co. (see “Mining Invest- 
ments”) has had earnings for 
Golden Manitou estimated on the 
basis of varying grades of zinc 
ore. These estimates are publish- 
ed in The Financial Post here- 
with, They far exceed anything 
realized in the past. Retained 
earnings of $1,819,000 or 6lc a 
share are estimated on the basis 
of treatment of a 5% grade of 
zine ore, This estimate is after 
meeting all operating charges and 
all taxes but is before deprecia- 
tion, charge of $330,000 or lic 
a share. After all charges, includ- 
ing depreciation, net works out at 
an even 50c, 
These estimated earnings . are 
based on a 5% zinc grade of ore 


MONTREAL-MATIN 
SCORES AGAIN! 


Mee 


LIMITED 


D9 Yonge St. - Toronto 


STABLISHEDO a a. | 


TANNERS 


Since 1844 


Now Over 
30,000 


Daily! 


Concentrated Circulation 
98% in the Montreal City Zone 


SELL THE CREAM OF MONTREAL'S FRENCH MARKET 


MONTREAL- MATIN 


Montreal's Leading French Morning Newspaper 


but the management anticipates | vided, as well as for 5%, to show 
no difficulty whatever in main-|the substantial earnings which 
taining this grade — if desired —| can be realized even should over- 
with the three new levels at 1,110| all grade of ore be purposely 
to 1,440 ft. proving comparable to|lowered below 5%. Average 
levels above in work so far com-| grade of zinc ore in reserve at 
pleted. However, the increased|Jan. 1, 1948, was 6.89%. Mill 
price of zinc has introduced a new | heads have averaged 4.9% zinc 
flexibility into the company’s op-|so far this year with low-grade 
eration and has turned into very |rock from deep level develop- 
profitable ore blocks of material | ment included in mill feed. 


averaging 34%2% to 4%% zinc 
which were passed by when the 
price of zinc was lower. Typical 


The management aims to keep 
ae well in advance of 
mining requirements and shaft 


of this situation is a vertical sec- | sinking is now being resumed to 
tion of 300 ft. extending from | open up a further block of three 
510 to 810 ft. to the east of the | new levels. Favorable results are 
shaft where drilling has returned | anticipated at depth with a dia- 
good values for a length 600 ft.! mond drill hole at 2,000-ft. hori- 
with widths usually exceeding |zon showing a.width of 19.5 ft. 
10 ft. Only a very minor stope | averaging 0.01 oz. gold, 1.35 oz. 
has been operated in this section | silver and 7.71% zinc. 
and a major additional area for| Because of the increase in price 
mining is indicated. There is also| of lead to 21.5¢ a Ib., lead has 
a new indicated ore section fur-| become a more important by- 
ther east at the 960-ft. level. product than gold and almost as 
No decision has yet been made | important as silver, as the accom- 
as to what policy will be follow-| panying table shows, Recoveries 
ed with regard to treatment of | are based on antitipated grades of 
available tonnages of lower grade, | silver, gold and lead and usual 
but a decision on this will be|rates of extraction. And, of 


made shortly. In the accompany- 
ing table, estimates of earnings on 
the basis of a 4.0% and 45% 
over-all grade of zinc ore are pro- 


course, the earnings are all con- 
tingent on a continued 17%4c a 
Ib. price for zinc and no major 
change in mine economies, 


How Golden M anitou Estimates 
Earnings on 17Y2c Zinc Price 


Results on Basis of 
4% Zn. 45% Zn, 5% Zn. 
ore ore ore 

grade grade grade 
Estimated zine recovery ...+eee0+ $2,121,000 $2,368,450 $2,651,250 
Silver recovery @ 75c ...ccevees 590,625 590,625 590,625 
Gold recovery @ $35 .....seeeees 275,625 275,625 275,625 
Lead recovery, @ 2142c#2c .esee2. 468,000 468,000 468,000 


3,702,700 3,985,500 
1,575,000 1,575,000 


Total return to mine ...eecseeese 3,455,250 
Less: Mine oper. costs ..esseseess 1,075,000 


Operating profit .......seeeceeee 1,880,250 
(Oper. profit per share ......+. 63c 
Less: Depreciation @ 15%f ...... 330,000 
Que. profits tax ........+.. vie 67,500 
Dom. & prov. taxes (3742%)* .. 370,750 


BVOE DPOTIE «Ca dicsccccccetecceoece 2,112,000 
Net profit per share ......ccees sic 43c s 
*After depletion allowance. Valuing plant at $2.2 millions. 


Silver Miller to Build 
Mill of 50-ton Capacity 


A mill of 50 tons daily capacity |1 shaft but No. 4 shaft, 1,440 ft. 
is to be erected on the Cobalt /to the south, is being rehabilitat- 


property of Silver Miller Mines, | 4 and will be extended to 600 ft. 
with initial milling operations ex- 


pected next fall, President J. W. 
Fovell informs The Financial 
Post. 

To design and construct the 
mill, expected to cost $150,000, 


2,410,500 


496,500 
1,489,000 
50c 


is down 200 ft. at present and has 


depth. Objective is expected to | 
be reached next May. The shaft | 


been retimbered to the 100-ft.| 


the company has retained Claude 
O’Shaugnessy, who has had wide 
experience in silver metallurgy, 
and silver mining experiences at 
Cobalt. 

Silver Miller has approximately 
$100,000 cash on hand with a ton- 
nage of high-grade ore on hand 
expected to net $70,000. There is a 
moderate additional tonnage of 
the extremely rich high grade 
remaining to be mined, An offi- 
cial states that adequate finances 
for the proposed mill construction 
and mine development program 


level. Timber is on the ground for 
a new headframe, which is to be 
erected as rapidly as possible. The 

shaft program is estimated to cost 
$50,000, and will provide access 
to the Columbus fault, which 
Consulting Engineer John A. Reid | 
has termed the main centre of | 
fracturing in the area, 

Besides mill rock underground, 

there were 5,457 tons of mill rock 

| at surface on Sept. 9, 1948, which 

averaged 46 oz. silver per ton. 


qd |Normetal’s Hydro 
Switch Seen Soon 


The new hydro power line 
from Noranda to Duquesne to 


Normetal is expected to be com- 
pleted and juice flowing some- 
time next month, permitting 
Normetal Mining Corp. to 
switch from Diesel to hydro- 
electric, The Financial Post 
understands. 

The all-important conversion 
is expected to have little effect 
on milling operations as the 
plant has been operating at ca- 
pacity of 750 tons daily for 
some time; but it will repre- 
sent a saving of some $80 per 
horsepower per year. The switch 
will also save Canada thousands 
of U. S. dollars annually on pur- 
chase of fuel oil formerly con- 
sumed by the Diesel equipment. 


Normetal operations since last 
August have depended entirely 
on Diesel-generated power, as 
the company has not purchased 
surplus power from the LaSarre 
Power Co, hydro plant since 
that date. 


Dickenson Plant 


Is Turning: Over 


Milling operations are starting 
this week at Dickenson Red Lake 
Mines, President A. W. White Jr. 
tells The Financial Post, The mill 
is to turn over on 150 tons a day 
basis with gradual step-ups plan- 
ned to 200 tons per day by. early 
January, 1949. 


Crushing units have already op- 
erated for test purpos®s and 
throwing the switch on the com- 
plete milling plant heralds an- 
other producer for Canada’s gold 
industry. Additional flotation cells 
are being installed with a view to 
boosting capacity to around 300 
tons per day, and while crushing 
equipment can handle up to 250 
tons on a 24-hour run, the com- 
pany is looking around for addi- 
tional crushers to handle up to 
300 tons on a two-shift per day 
basis. 


Ata uliss Tah 
ree every Purpose / 


For 
Beauty of Finish 
and 
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The Glass that gives 
PERFECT PROTECTION 


— plas clear Vis1on 


Next time you get into a modern bus to go 
down town or to a distant city, remember 
some of the things your transportation 
company and the bus manufacturers have 
done for your safety. For instance, in all 
probability the glass in windshield and 
windows is safety glass by Duplate. 

This strong, tough, laminated glass 
provides clear vision for the driver and 
passengers. In case of accident it positively 
eliminates the dangers of normal glass 
fragments so well known to us all. 

For. full information write Duplate 
Canada’ Limited, General Sales Office, 
1200"Bay St., Toronto. me 


ely Class 


WF 


All Canadian car mana 
facturere use Safety 
Glass by Duplate t give 
extra safety to their pro- 
. Should 
replace a 
. insist on 
Duplate 
glass you buy. 


Oo ee ee ee 


4 Before a decision was made on 
D. W. Campbell; Adv. Mgr., 1124 Marie Anne St. East, Montreal, 24) The Silver Miller mill repre- mill erection, tests were made, 


s ; : both on Keewatin and diabase | cee 
Ontario Representative: D. L. Boufford, 112 Yonge St. (WA. 8509) Toronto ong aed , va ae cngiter | ore, with no important metallurg- y Be a eA) KA 
cuit Chien Seaeint snlatnn jical difficulties encountered. 
+4 bat Mact & oe Na. 'Prospects for ore are considered 
ions are being conducted at No. crcouraging below the present 


bottom level at 440 ft. because of 
EES ee Ey deeper drilling. One drill hole | 
Regular, Frequent CANADIAN FREIGHT SERVICES 


shows 29 in. of calcite 31 ft. be-| 
to and from 


low the level of which 8 in. aver- 
aged around 5,000 oz. silver. An- 
VENEZUELA COLOMBIA 
CURACAO PANAMA 


other drill hole 51 ft. below the 
level returned similar material 
which was not assayed, although 
it was stated to be obviously of 
“Guadeloupe, COSTA RICA 
Martinique GUATEMALA 
Puerto Rico BR. HONDURAS 
DOMINICAN REP. HAITI 


the same character as the first | 
Aoccasional calls 


drill hole. 
Sailings from Montreal and Quebec (in season), 
Saint J 


> We pour our Own! 


~~ 


alg : 


B cvinnis are hard people to please. The 
five engineering staffs of Dominion are typical 
—never satisfied—always demanding something 


better than the present best. It was their exacting 


Husky Refining 
Husky Oil & Refining Ltd., 

Lloydminster, Alta., a subsidiary aN -y . Boy 

of Husky Refining Co., Cody, Wy- N j 

oming, has no plans at present me f 

for expanding the capacity of its 

Lloydminster refinery from its 

present 5,000 barrels a day capa- 

city, Vice-president L. W. Lee 

states, 


Not to Expand 
obn and Halifax (year round). 


demands for highest quality castings for the machines 
they build that first led us to operate our own iron foundry. 
Soon it began serving industry in general. Steadily increasing 


SAGUENAY TERMINALS Sailings 

to LA GUAIRA, PUERTO CABELLO, CURACAO, MARACAIBO 

from SAINT JOHN, N.B. Dec. 7 
* mv. ¢APOLLO 
qRefrigerator Space 
fo SANTIAGO DE CUBA*, CIUDAD TRUJILLO, PORT AU PRINCE, 

BELIZE, PUERTO BARRIOS, PORT LIMON®, CRISTOBAL, BARRANQUILLA, 
From SAINT JOHN, N.B. Dec, 8 
mv, 48ENNY 
qRefrigerator Space 
Corge accepted for West Coast of South and Central America on 
through bills of lading with trans-shipment ot Cristobal, C.Z. 
*1f sufficient inducement offers. 


fo LA GUAIRA, MARACAIBO, BARRANQUILLA 
from SAINT JOHN, N.B. Dec. 21 8.8, SUNDIAL 


COMMONWEALTH PETROL- 
EUM net income increased $46,973 
to $204,602 in fiscal year ended Sept. 
30, 1948, and, despite higher operat- 
ing expenses and greater write-offs 
for development and exploration ex- 
penses, net profits finished $29,161 
higher at $106,219. 


Three wells were drilled during 
the year at Lloydminster, two of 
which proved producers and the 
third a dry hole. The company and 
its subsidiaries hold considerable 
acreage in the general locale of ac- 
tive development which may re-| 
quire work this year. 


INCOME ACCOUNT 
Years Ended Sept. 30: 1948 
Net income 
Less: Oper. exps. .... 
Depletion 
Dev. & expl. exp. .. 
Income taxes 
Net profit & surp. ... 
Earned per Share ... 
None paid. 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1948 1 
Cash & govt. bds. .... 
ACCtB. TEC. .ccccccece . 
Supplies 
Total curr. assets .. 
Invest. in sub. 
Inv. in other cos.t .... 
undry royalties .... 


volume of business over the years is the measure of its ability to 
meet the requirements of Canadian engineers. 

From this foundry have come some of the largest castings ever 
produced in Canada (70 ton giants)—some of the smallest, weighing 
ounces—and some of the most intricate, such as diesel cylinder heads. 
From it, too, come rolls that rank with the world’s finest—chilled and 


“alloy iron rolls for the flour and grain, plastics, rubber and other great 
Canadian industries. 


Carriers’ ion to proceed via other port or ports ia 
any ‘codes to load & discharge cargo end/ot bunker. 


Central Ontario Agent im 
~ £ s 
SS o a oe 


A. O. Minshall Co. Led., 
Union Station Concourse, Room C- 
Toronto, Tel.s — AD. 2422-3. 
Windsor Area Agent:— 
Gerald T. Murdock Co, Led., 
Douglas Building, Windsor. 
el.: — CHerry 1850 
For further information, apply to: 
Sageemy Terminals Led., 
1700 Sun Life Bidg., Montreal. 
Telephone: B 1571 


Whether iron, brass or small steel castings are required — either 
specialized or standard—You can depend on~Dominion. At your 
service is a completely equipped, modern foundry and skilled 
foundrymen with years of experience. Write P.O. Box 220, Montreal. 


“aby. 
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Bank overdraft ...... 
Other curr. liabs. .... 
— curr, liabs. .4. 


Capital surplus © , 3 j TN WAN T ¢ NTO WINNIPEG or 
Earn surplus 514, 413,237 = aa - ~\\) BD .t , : 


tA x. market .. % —_— , = 
“After depr. GINEERING DESIGN * PATTERN MAKING « FOUNDRY. ~ MACHINE SHOP « ASSEMBLY = SERVICE 


OE icc 3,150 2,323 
Note: Contingent liability of $175,500 at 


Sept. 30, 1948 
Working capital ...c 25,348 340,613 





Taku-River Shows Operating Profits ‘ | 


‘As Labor and Metallurgy Improve 


: By CLAUDE TAYLOR 
' A freer labor supply and better 
ical performance are 
the principal reasons for 
marked improvement in op- 
i at the Polaris-Taku mine 
Taku River Gold Mines, The 

Post is informed. 

An average milling rate of 275 
tons of ore daily in the five 


months ended Sept. 30—initial 
period of 1948-49 fiscal year— 
boosted net bullion production to 
$445,068 and. left operating profit 
$25,556 as against an operating 
loss of $12,990 in fiscal year ended 
April 30, 1948. The mine has been 
averaging $28.12 per oz. for its 
bullion, the net amount after 
meeting smelting and refining ex- 


Improved-Wiggins — 
Dry Seal Lifter Roof 


obtains substantial savings for petroleum industry 
The storage tank, illustrated above, designed with the Improved- 


Wiggins Dry Seal Lifter Roof, 


is the most economical answer 


to the problem of loss through evaporation. 
The money saved by eliminating evaporation loss will pay for 
installation of Improved-Wiggins 


THE 


Vepour-saving mechanisnts in a 
very short period of time — 
in some cases within a year, 
Write us for complete 
information. — 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS © TORONTO * CANADA 


Attention Mr. 


In Toronto you can make inore business calls. more 


efficiently if you drive one Of our new 1948 cars.’ 


OUR CARS INSURED . . , 
NEW LOW RATES. CALL 


VAT 


pominion U-D rive 170. 


77 DUNDAS ST. E. at Bond 


TORONTO 


Bi Most Versatile 
WUMAS 


FINE sheep and goat leathers . . 
fancy and embossed leathers, Shear- 
lings, dyed lamb and Mouton Fur. | 


* DONNELL/2, MUDGE® 


NEW TORONTO 4 
OISTRIGUTOR—FRED'K WHITLEY § CO. MONTREAL i& 


‘ 
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MANAGEMENT ‘SERVICES 


1m 


Time, Motion and Methods Study 


Incentive Plans and Job Evaluation 


Foremen and Supervisory Training 


Personnel Selection, Placement and Training 


Cost, Production, and Budgetary Controls 


Sales, Distribution and Markets 


Office 


Systems . 


Surveys of Operations 


J. D. WOODS & 


GORDON Limited 


15 Wellington St. W., Toronto, Canada 


MANAGEMENT CONSULTANTS 


penses and cost of shipping con- 

centrates to the smelter at Ta- 

coma, Wash, The five months pro- 

fit figures excludes an estimated 

$16,500 expected monthly under 

> Emergency Gold Assistance 
t. . 


October production jumped to 
3,223 oz. valued at $112,800 from 
treatment of approximately 8,445 
tons of ore, up from a monthly 
average of 3,165 oz. in the five 
months,ended September 30. 


Operations at the mine on the 
vie ae River, Atlin -district, 
B.C., located some 50 miles from 
Juneau, Alaska, were hampered 
last year and in early 1948 by an 
inadequate supply of labor—ag- 
gravated to some extent by the 
fact that displaced persons are not 
available to the minés or the in- 
dustries in British Columbia. With 
management vying for the serv- 
ices of the available labor in the 
province, there has been a pretty 
steady turnover of men since the 
end of the war. 

However, improvement of sup- 
ply. since last May, at least, has 
enabled Taku River to ‘build up 
«nine crew to about 150 men and 
has allowed milling rate to be 
maintained at the 276-ton daily 
average in the past few months. 

Plans for increasing capacity 
have been set aside for the pres- 
ent time, but may receive further 
consideration when operating con- 


OIL PRODUCTION 


Devon-Ledue 


) 


ditions at the mine show some ad- 
ditional improvement. 

Mine ‘manager G. W.» Robinson 
and his _75-man underground crew 
have béen able to attack develop- 
ment on the long-delayed job of 
opening the two bottom levels. 
Stopes prepared in high-grade 
sections on the 600-ft. level are 
now providing a steady supply of 
mill feed, but it is expected that it 
will*be several weeks before the 
bottom, or 750-ft. level, will be 
ready for production. Ore in the 
meantime is being drawn from 
the four tunnels above the niain 
Polaris level and on the 150-, 300-, 
450- and 600-ft. levels. 

It is understood company offi- 
cials are currently considering 
the feasibility of installing a 
roaster to treat concentrates be- 
fore making final shipments to 
the American smelter. Installation 
of a roasting plant at an estimated 
expenditure of $200,000 would, it 
is estimated, save approximately 
$1.35 per ton. The plant could be 
operating 10 months after a start 
was made on installation. 

The company has deferred any 
plans for equipping the mill with 
additional flotation equipment de- 
signed to recover antimony con- 
centrate. f 

Financial statement as at Sept. 
30, 1948, showed current assets of 
$1,275,000 and current liabilities 
of $1,025,000. A sizeable portion 
of liabilities was represented by a 
bank loan of $800,000 which was 
secured by a pledge of concen- 
trates and smelter returns. Fund- 
ed debt comprises $1.5 million’ 
outstanding in 5% collateral trust 
sinking fund first mortgage bonds, 
due July 1, 1955. 


Oils Drills 


Imperial Oil Farm-Out 


From Our Own Correspondent 

CALGARY—Devon-Leduc Oils, 
a new company privately financed 
in Winnipeg by Melady Sellers & 
Co., is embarking on an oil de- 
velopment program in Alberta, 
with first two wells on lands of 
major: companies. One will be a 
quarter-mile offset to Leduc pro- 
ductich,, on an 80 acre farm-out 
from Imperial Oil. That test will 
offset to the east the high logging 
Central-Gas & Oil Products D3 
zone producer in the northeast 
fringe of the field, The other will 
be a wildcat on the Stony Plain 
Indian reserve, just over three 
miles north of Imperial’s Wood- 
bend oilwells. The Stony Plain 
well, to be first on the program, 
will bring the Winnipeg concern 
outright leases on 1,600 acres of 
Canadian Gulf Oil Co. lands, scat- 
tered in 10 quarter sections over 
a five mile wide strip of the In- 
dian Reserve. _ 

~*~ * 2 
Alberta Oil Record 

A new record oil production re- 
cord was indicated for Alberta 
during the week ended Nov. 15. 
During that week estimated yield 
in the province averaged 39,572 
bbls. per day from 615 wells, com- 
pared with 38,107 bbls. daily the 
previous week and 33,236 bbls. 
daily the fina] week of October, 
according to Alberta Conservation 
Board data. ; 

Leduc Woodbend accounted for 
21,527 bbls. daily from 150 wells, 
with output swelled by comple- 
tion of three new wells and the 
Board order allowing many wells 
to start catching up on production 
lost during the Atlantic wild well 
crisis, Turner Valley delivered 
12,383 bbls, daily from 280 wells, 
plus 1,083 bbls, daily estimated 


m 82 wells, 
while other fi e estimated 
at 2,072 bbls. from 103*wells. 


Redwater, Alberta’s newest and 
perhaps biggest Discovery, is not 
included in the production esti- 


perial’s Discovery well, which put 
out around 8,000 bbls. total in Oc- 
tober, is now on experimental op- 
eration, with daily yield believed 
between 400 and 450 bbls, daily. 


Imperial’s Wildcats 

This week Imperial Oil staked 
two new locations, for’ wildcat 
drilling in Alberta. The first new 
venture Imperial-Shoepp' No. 1, 
located about five miles west of 
the Woodbend oilfield and about 
seven and a half miles northwest 
of the Leduc oilfield. The second 
test, Imperial-Riverbend No, 1, 
will be drilled about ‘seven miles 


‘|northeast of Edmonton, and near 


centre of the 50-mile stretch be- 


Dept. of Mines 


tween Leduc and Redwater. Rig- 
ging up is currently under way at 
both new ventures, drilling will 
commence shortly. 

* * s 


Calmont at Cooking Lake 

Calmont Oils and its subsidiary 
Calmont Leduc Oils, on a farm- 
out agreement with Imperial, will 
drill a well in the Cooking Lake 
area about 27 miles due east. of 
the Leduc-Woodbend oilfields. 
The well, Calmont-Leduc No. 3, 
will be drilled on a seismograph 
anomaly about 20 miles southeast 
of Edmonton, with objectives be- 
ing the Cretaceous and Devonian 
horizons which are productive at 
Leduc. Imperial provides 9,600 
acres, plus the geophysical data, 
under the farm-out agreement, 
and retains a one-half interest in 
the acreage. The two independ- 
ents share the other half, Calmont 
and Calmont-Leduc are each sub- 
scribing half the cost for drilling 
initial wel}. Should production be 
obtained,’* further -dévelopment 
costs will be shared by the three 
companies on the basis of their 
percentage interest in the land 
block. 

o * 2 


Alberta’s Big Deal 

Alberta’s biggest single oil ex- 
ploration project launched six 
weeks ago became “official” this 
week with announcement in de- 
tail of backers and nature of pro- 
gram, The Athabaska River pro- 
gram covers 4.6 million acres in 
northeast Alberta, Operating me- 
dium is Bear Oil Co, Backers are: 
Tidewater Associated Oil Co. of 
San Francisco; Pacific Western Oi 
Corp. and Skelly Oil Co. group of 
Los Angeles and Tulsa; Sunray 
Oil Co, of Tulsa; Pacific Petrole- 
ums, Anglo-Canadian Oil Co, and 
Princess Petroleums, all Canadian 
independents based at Calgary; 
and Toronto interests represented 
by General Hogarth and John 
Frame, The operations are held 
60% by the American interests 
and 40% by the Canadian. 

Exploration on the northern Al- 
berta reservations started Oct. 1, 
with four gravity-meters and one 
seismograph in the field. Drilling 
equipment is now being moved 
in for a slim hole program at 
Athabaska. 

on oa * 

Crown exploration reservations 
taken up this week include 64,006 
acres acquired by Socony-Vacuum 
Exploration Co., 85 miles due east 
of Calgary, on a line between 
Duchess and Hanna. Also included 
are two Crown reservations grant- 
ed to Hubert Willard de Renzy, 
Calgary, one covering 19,360 acres 
in the Buffalo Coulee area, be- 
tween Wainwright and Vermilion. 
The other, covering 18,560 acres, 
is just north of Two Hills. 


Confirms 


Theano Point Pitchblende 


The discovery of pitchblende 
at Theano Point, Lake Superior, 
by Robert Campbell in Septem- 
ber, has been confirmed through 
study of the eer, by Geolo- 
gists J. Satter 
of the Ontario Department of 
Mines. 

Samples taken by the Lepart- 
ment geologists were identified 
as pitchblende, but until further 
exploration of the discoveries is 


earried out it would appear im- 


possible to state whether the oc- 
currences constitute bodies of 
commercial grade, the geologists 
state, The Geological branch of 
the Department anticipates Ccar- 
rying out a more detailed survey 
of the area next summer. 

The Theano Point area. is.un- 
derlain by granite, granite gneiss 
and hybrid gneisses, cut by peg- 
matite' dikes and replaced by 
pegmatite, These granites and 
pegmatites are again cut by dia- 
bas¢ dikes. Such a diabase dike 
cuts pegmatized granite at the 


y and D, F. Hewitt ; 


Discovery showing on the Point. 
Pitehblende was observed in 
fractures which range in width 
from mere seams to as much as 
2 in.* In one place a patch 6.in. 
in width was observed. Most of 
the visible occurrences of pitch- 
blende and also most of the frac- 
tures giving high Geiger coun- 
ter readings were found in the 
pegmatitized granite of the foot- 
wall. 

Three samples submitted to 
the Provincial Assay office 
for radioactivity determinations 
gave a uranium oxide equivalent 
as follows: sample No. 1, 61.6%; 
No. .2, 63.8%; and No..3, 56.3%. 
Pieces from the samples submit- 
ted to Geological Sciences, Uni- 
versity of Toronto,‘ indicated 
that the material was pitch- 
blende, Research on the ore, is 
continuing. 

Copies of the geologists report 
and accompanying map are avail- 
able, free of charge, at Queen’s 
Park, Tordénto. 


Isle of Pines 
Milling Dec. I 


The former 250-300-ton daily 
capacity cyanide milling plant 
of Moneta is expected to go in- 
to production at an initial rate 
of 100 tons daily on the Cuban 
gold property of Isle of Pines 
Mining Co, about Dec. 1, The 
Financial Post is advised. Gen- 
eral Manager Dr. W. F. James 
has left for Nueva Gerona to 
supervise final preparations for 
turnover of the mill. 


The Cuban operation is rather 
unique in that this Transcontin- 
ental Resources subsidiary is 
entering production just some 
18 months following commence- 
ment of active underground de- 
velopment at an estimated cost 
of less than $1 million. 


TrisWest Petroleums 
Distributes 21 Cents 


Initial distribution of 244 cents per 
share is being made by Tri-West 
Petroleums under its plan of dis- 
tributing net proceeds as funds be- 
come available, 


Under terms of its corporate 
charter the company agreed to de- 
posit (in addition to providing for 
redemption of class “A” shares) 
10% of the net proceeds in a special 
fund to be distributed to class “A” 
holders, With four wells in the 
Lloydminster field in production, 
the fund had reached the point 
where directors felt justified in 
making the first distribution under 
this plan. 

In addition to wells already drilled 
there are 15 additional 20-acre spac- 
ed wells within limits of the proven 
acreage under lease to the company, 
still leaving a large area of poten- 
tial acreage for future development. 


MACFIE RED LAKE MINES has 
optioned 14 unpatented claims in 
the- Sault Ste. Marie mining divi- 
sion and in consicerntion har oal- 
located 20,000 shares to D. L., Burt 
and his nominees, The company 
has the right to explore the proper- 
ties and to incorporate the new | 
company within three months, at 
which time a further 10% stock in- 
terest in the new company will be 
granted to Mr. Burt and his as- 
sociates. An additional 980,000 
shares have been sold to Brewis & 
White at 12 cents a share, payable 
within 30 days. Upon issue of these 
shares, issued’ capital will be 2.8 
million shares. 


NEW MARLON GOLD MINES re- 
ports bullion production of $42,800, 
including cost-aid allowance, from 
treatment of 5,110 tons of ore aver- 
aging $8.38 gold per ton in October. 
The first 10 days of November have 
shown an improvement in grade of 
mill feed to $7 a ton, before cost- 
aid; and average milling rate has ad- 
vanced from 165 tons in October to 
172 tons. The new station at the 750- 
ft. level has been slashed out, and 
crosscutting 30 ft. to the vein has 
got under way. Shaft sinking has 
been temporarily suspended, due to 
the power cut. C. O, Stee, mining | 
engineer, and L. D. Pilon, general | 
manager of Continental Diamond | 
Drilling Co., have been added to the 
board of directors. 
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Reserves Gain 


Development Below 
1,875 Ft. Changes Ore 
and Profit Pictare 


Development of the ground 
lying between. the 1,875-ft, and 
the 2,475-ft. levels from the No. 
2 inclined shaft at Senator-Rouyn 
has brightened the ore picture at 


the mine and improved earning 


possibilities of the company, The 
Financial Post is informed. Total 
ore extensions on the 2,325-ft. 
level are now close to 900 ft, with 
both faces open and néw ore 
bodies disclosed both east and 
west. 


Before depth development, the 
Senator mine was dependent on 
marginal grade from the “A” ore 
body, but opening up of the “B” 
ore bodies, occurring to the east 
of the “A,” has boosted proved 
ore reserves materially. Ore re- 
serves from the 2,026-ft. to the 
2,475-ft. levels, as calculated from 
silled-out stopes and those being 
prepared for stoping, ate estimat- 
ed at 747,000 tons. 


The new ore body on the 2,325- 
ft. level, to the west of the shaft, 
has been opened for 160 ft, with 
the west face still open, The ore 
body lies in the footwall of the 
main shear Zone, and transverse 
drilling hag indicated an average 
width of 30 ft. averaging 0.16 oz. 
gold, The new ore structure has 
not been found on the wee 
levels, although continuity has 
a indicated on the 2,475-ft. 
evel, 


On the 2,325-ft. level, to the 
east beyond the “B” ore body 
drilling to the north in the hang- 
ing wall of the main shear Zone, 
has revealed a new ore body 
occurring in the rhyolite breccia. 
A series of drill holes indicated 
a north-south width up to 80 ft. 
along an extension of 100 ft. 
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OSLER BUILDING, 11 Jordan St. (cor. Melinda) 


ADelaide 2431 


Grade is suggested at well above ; 
0.20 oz. per ton. . 

Power restrictions have forced 
the company to reduce daily mil- 
ling rate from 600 to 500 tons 
daily, but officials hope to hold | 
tonnage at the reduced level 
along with limited underground | 
development to the east and west 
on the 2,325. and 2,475-ft. levels. | 


TOWN OF LA PRAIRIE, County | 
of Laprairie, Que., has sold $95,000 | 
3% 15-year serial bonds dated Nov. 
1, 1948, to Rene T. Leclere, Inc. A’ 
$74,000 balance included in the 1963) 
maturity is to be paid at the latter) 
date from proceeds of 15-year re- | 


TORONTO 


‘ (Advertisement) 

For a delightful, refreshing atmos- 
phere in your plant or bui in- 
stall a New Ventura Fan. i 4 
Canadian Sirocco Company, Ltd. 
310 Ellis Street, Windsor, Ontario, 
Manufacturers of a complete range 
of manne. cooling and drying equip- 
ment. 


newal loan to be issued then. Price Sma. 
was 04.36 with net cost to town of | #4 


3.513%. Proceeds are for various 


municipal works. Net consolidated | § 


debt at Dec. 31, 1947, was $250,000, 


$125,200 for public utilities. Popula-| iow 


tion, 3,500 


cimites 
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MOULDED RUBBER PRODUCTS 
AUTOMOTIVE ACCESSORIES 


WHERE SPEEDY CONTACT WITH LOCAL 
AND DISTANT BRANCHES IS A “MUST” 


. 


Where accurate inter-office information must be transmitted ::; use P. W Teletype. 
Every P.W. Teletype on your hook-up duplicates each and every typing 
function ; ; automatically tabulates, fills in forms, prepares multiple 
copies, and coordinates with other business machines. The ability of 
P.W. Teletype to print and deliver the message instantly at any 
distance means added profit or reduced costs because of precious hours saved: 


To give you reliable, nation-wide service, the combined facilities of 
Canadian Pacific and Canadian National Telegraphs are at your command. 


Ask your local telegraph office for full details. 
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CHEMICAL TOOLS! 


INDUSTRY'S NEW LOW-COST 


7 


COUPLING AGENTS 


{ 


. It wag the end of the long Tory 
armistice with Cripps. Now he 
is being branded as a man who 
pretends to be a moderate but is 
really a firebrand. So all the 
Tories are looking up the silly 
things he said 20 years ago, My 
own belief is that Cripps did not 
mean anything sinister by his 
mention of violence; but the inci- 
dent will undoubtedly add to the 
Government’s growing unpop- 
ularity. 

Churchill continued to domin- 
ate the House the next day, and 
his supporters were full of en- 
thusiasm., But will he now lose 
interest. in Parliament until some 
other major issue arrives? That 
is the question. 

* * oe 


If Churchill Goes 
Who Can Replace Him? 

The Daily Herald, the official 
Socialist paper, persistently pub- 
lishes reports that the Tories 
want to get rid of Churchill. Un- 
doubtedly there is much dissatis- 
faction with his absentee or in- 
termittent leadership of the Op- 
position, but there is one question 
which no one can answer. It 
amounts to this: “Assuming that 
Churchill’s leadership is fauity 
and disappointing, what appeal 
will the Tories make minus his 
dynamic personality?” That is a 
question which no one can an- 
swer with confidence. 

The Socialists would prefer 
Churchill to lead the Tories at 
the next election, rather than 


%. 


LUBRICANTS 
This advertiser planned a Mer- 


chandising Newspapers cam- 
paign specifically to: 
® Help his salesmen: sell 
more. , 


® Popularize his ‘new line. 


@ Convince dealers of — 
value of using display — 


HUMECTANTS 


After a 12-page campaign he 
tallied his results. Here they - 
are: 


Vv Display cards showing in 
10,000 stores. 


Vv Over 90% distribution 
throughout: his field. 


Sales increased by 50 to f 
Vv — 5000%! 


“The overall picture is 
less than. startl- 
ing,” he concluded. 


(name oh request) 


~ glycols put the flexibility 
in coating resins. and adhesives 


in demand today. What possibilities do they offer. you? 

Dow will gladly consult with you regarding: your ideas 

for these economical, useful materials. |’, 

DOW CHEMICAL OF CANADA; LIMITED 
" "204 Richmond St. West, Toronto:1; Canada” 


Dow Glycols are highly adaptable chemicals ; ; : ready _ 
to fit a variety of plans for new savings, better products. 
In a few short years, these versatile materials have taken 

. Over important jobs in many industries. 


As just one example, take their use in coating resins and 
adhesives. The ,Glycols are very useful plasticizers 
for phenolic resins. They are employed to plasticize cork 
adhesives, glues, and other adhesive compositions. As 
esterification agents for rosin, they yield ester gums with 
high alcohol tolerances. They are extremely valuable, 
too, as components of alkyd resins... particularly those 


What You |Cripps’ Hint of ‘Violence’ Stirs Tories — 
after the pubs-were closed. Thus | Socialists got the shock of their | kept his temper but the old war- 
papers give you the results | one had come to the same con-|jority crashed from 19,069 to a/an absolute riot. 
boy. Tories could have won the seat. 
tion to the people. After all, this | closed doors. Nothing has shaken 
well with a woman on the throne, | two years ago. There is now no 
be succeeded by a son rather than $5) 0548 
baby’ becomes No.°2 inthe list of | the enquiry into the bribery 
Elizabeth but her infant now| been charged. Instead, a public 
be now unalterable assuming that} Attorney-General, as the chief 
the possibility that the King and} The evidence has revealed that 
it. would have a startling effect| money from one another for the 
Princess Royal and, with her hus-.| licenses. The whole thing is tragic, 
‘tiny royal brother was old enough |:condition that they would not be 
assume that the new arrival will|ed.as a proof that a particular 
know what you want it to do.| -The British peonle are devoutly |S0. much double crossing that 
shifting values,and we must-have |. At least, that is how it looks at 
ing Newspapers can help you 
British conscience. every intention of being dishon- sie Mihak CibGtE tat the ‘eomen'e 
line today to the Merchandis- would be afraid that Churchill 
tack. The Daily Worker, the Com- Twixt Cripps, Churchill * * * 
with new presses and offices, It had to endure a hot war with the | panies from paying more than a 
in London. in the debaté on second reading | the basis of undistributed pro- of the styrene’ modified type. 


6 
LONDON CALLING—By Adelphi 
“When You Know |Socialists Win Pyrrhic By-election Vot 
. % | . s 
Want To Do— LONDON — The Royal Baby a general election early in 1949.) Speaker resumed his seat, they 
, arrived on Sunday evening just|As you will have learfied, the| got up like two boxers. Cripps 
P sat gs ; the rejoicing was sedate. For| lives. In a working-class London |rior hit him with everything he 
-+- you will find that business. | .ome inexplicable reason, every-| constituency, the Socialist ma-|had and the debate adjourned in 
rou want,” says al . | clusion 48 hours before the baby | miserable 3,327, In fact, one last- * 
a saves se a large Cana was born — that it.would be a} minute, full-out effort and the 
The’ fact that their instinct was | The Socialist leaders are hold- 
proved right, gave much satisfac- | ing a prolonged inquest behind 
is England, not Holland; and al-| them so roughly since the muni- 
though England has always done | cipal elections went against them 
the deep desires of the people} talk of a February general elec- 
are that a reigning Queen should | tion — at least, not at the moment. 
a daughter, ’ _ |. Another matter which is caus- 
| As the situation now is, the| ing distress to the Government is 
{heir-presumiptives .to the throne.} charges. against ministers and 
The first, of course, is Princess | public servants.-So far no one has 
relégates Princess : Margaret to|enquiry is being held with Sir 
third place. That would seem-to| Hartley Shawcross, the Socialist 
‘norie avill meet.with a fatal acci- | inquisitor and with a judge pre- 
dent or illness, but there is still | siding. 
Queen might have.a son. half a ‘ozen shady financiers and 
If that unlikély event occurred, | promoters kept trying to collect 
upon the present heir-presump- | ostensible purpose of bribing min- 
tives, Elizabeth would become the jisters to obtain. concessions and 
band, would do no inore than at- | yet grotesque. Cheques for £25,- 
tend social functions until her |000-or £35,000 were signed on 
to do the job himself. However,| presented for payment. Certain 
I think we can-rule that out.and | ministers were lavishly entertain- 
Your advertising becomes some day mount the throne of| crook was.in a position to carry 
more . effective when you.| England. ; out his promises; and there was 
There are 51° ways that thankful that: the throne is thus|there.was no time to carry out 
ee Sieh a Bilin Ain strengthened, We live in times of | any plan. 
some unchanging focus points. | the moment, I would not be sur- 
sell your- product, or firm. The monarchy is deep in the/| prised if it turned.out that, with 
2 a air Eden might get the women’s 
Like a check list? Drop a oe gts ést, no one really succeeded. But | votes, whereas the same women 
There was one ironical touch | do not count on it. 0 at C 
ing Newspaper serving your about ‘the great event which * * «@ might take the nation into war 
field. caused much comment and at-| Gloves Off in Tilt against Russia. 
munist organ, recently develop- ; F ] i < 
a ’ oles ars Churchill m ‘ or a long time the. Govern 
ed “itself to a full capitalist size back in the Re ment has prevented steel com- 
assured its readers that it would ae inal. dividend f “ 
‘ap | Socialists and a col ee ee ee. See ee 
Sive them the best news service | 14.4, ae his ein spibietbes: but | constructing their share position 
But on Monday there was not a : fits and enhanced assets. In re- 
mention of the Prince who had Seated! Mill, he completely 


erontonontcesl 
Division! 


been born the night before. This 
calculated snub was of course in 
| the Communist tradition, and 
even its critics had to admit that 
‘there ‘was courage, even though 
misplaced, in daring to omit news | 
of such wide interest. 

The Daily Worker bluffed it 
out for four days and then came 
the abject explanation, In order 
io save costs, it no longer prints 
any news that arrives after 
10 p.m. So there it was with the 
news of the baby’s birth and no 
one to set up the type. London is 
still laughing. 

, * . * 
Edmonton Vote 
Blow to Socialists 

I predicted earlier that if the! 

Socialists won the Edmonton! 


(North London) by-election with | are not afraid of your revolution!” | at 


a majority which did not fall far 
below the 1945 figure of 19,069 


dominated the scene, 

In fact, when Sir Stafford 
Cripps wound up for thé Govern- 
ment there was a wild scene with 
only a minute and a half to go on 
the clock, Cripps, who had done 
well, suddenly lost his head, He 
said that if Socialism could not 
accomplish its aims by Parlia- 
mentary means it would have to 
be by some more violent method. 
It was a‘silly and unnecessary 
thing to say, and Churchill rose 
to his feet in fury. 

Cripps refused to give way, and 
pointed to the clock, The place 
was in a terrific uproar, with 
both sides shouting insults; but 
above the din you could see 
Churchill's arms waving defiantly 
and hear his raucous voice con- 
temptuously pfoclaiming: “We 


Mr. Speaker intervened and 
made both Cripps and Churchill 


there would almost certainly be! sit down; but the ‘moment Mr. 


CANADA FROM. COA'’S T.{“TO. COA/S T 


_ The undemonstrative Canadian has 
never shouted to the world of the 
glories of his Capital City. But," in 
these troubled times, he is learning 
to look upon Ottawa as not just 
another city, but as the centre of 


his national life, hopes, aspirations. - 


Physically, she is a city of unique 
charm, and with the oddly fascinat- 
ing air of the cosmopolitan. From 
every point of view, Ottawa is domi- 
nated by the dignifiedly: handsome 
gothic structures that stand out like 
permanent sentinels on the summit 


of Parliament Hill. The visitor is 
attracted by its historical associa- 
tions . . . its priceless collections of 
national documents and pictures... 
its internationally famed peace 
tower. He knows that Ottawa has 
seen, made and acted in historically 
vital events. This is our capital. In 
a mere whisper of time, she has 
matured to world-wide recognition 
as a city of beauty, dignity and of 
international stature ... pride of 
12,000,000 alert, democracy-conscious 
citizens. 


— DimeanSarwood 


VANCOUVER, BRITISH COLUMBIA, CANADA 
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turn for this sacrifice, the Gov- 
| ernment proposes to take over the 
| shares, not at their intrinsic 
value, but at their Stock Ex- 
change listing. 

This is regarded as hitting be- 
low the belt; but the Socialists 
are shrewd psychologists and they 
see the double advantage of buy- 
ing cheap and pleasing their 
supporters by soaking the rich. 
The fact that steel shareholders 
come principally from the hard- 
pressed middle classes means 
nothing. 


* * * 


However, these divisions be- 
tween people may be cured in 
time. Dr. Buchman and the Ox- 
ford Group Movement have im- 
ported a moral rearmament re- 
vue which has opened for a run 
His Majesty’s Theatre, a 
theatre which Canadians who 
served in World War I will al- 
ways associate with “Chu Chin 
Chow.” 

Seats are free for the Buch- 
manite revue; none of the cast 
wears make-up and the whole 
theme is based on the admirable 
thought that if everybody thought 
for the other fellow rather than 
for himself, there would be 
unity and peace in industry and 
international affairs. 

Well, it can do no harm, al- 
though a miserable sinner like 
myself might reflect that a 
lot of professional London actors 
are being kept out of work by 
this subsidized show, and that the 
Chancellor of the Exchequer will 
not collect entertainment tax or 
income tax on the royalties of 
author and composer, or the 
wages of the actors... ' 

Fortunately the Oxford Group 
Movement has aiways been above 
the sordid business of taxation. 
Their members toil not, neither 
do they spin; but they live well, 
and keep smiling. I do not doubt 
their sincerity; but perhaps it is 
as well that a few backsliders 
like myself end the readers of 
The Financial Pest carry on sin- 
ful occupations and thus provide 
revenue to the national ex- 
chequer. 

The weather is so unnaturally. 
mild that there is an epidemic of 
bronchial influenza. What is need- 
ed is a real cold spell . ; . British 
exporters are complaining about 
German low-priced competition 
... Reports all indicate a remark- 
able ‘pace of recovery in Western 
Germany ... Season of Wagner- 
ian opera opens at Covent Garden 
. . «. Flat racing ends with the 
most profitable year in the his- 
tory of bookmakers . . . News- 
papers are wondering what the 
circulation figures will show 
when open competition begins in 
January... . Two murderers have 
been hanged, the first since the 
Commons abolished the gallows 
last February ... Stock Market 
steady under the pressure of in- 
vestment money ... Growing re- 
sentment at unfairness of State 
acquisition of steel shares at 
Stock Market price instead of real 
value... 


QUEBEC LABRADOR DEVEL- 
OPMENT CO. has acquired 12 
claims: known as the V.H. group 
Nos. 1 to 12 inclusive, adjoining the 
Voy group in the Indian Mountain 
area, north of Great Slave Lake, 
in consideration of the allotment 
and issue of 150,000 shares. Upon 
issue of these shares, issued capital 
will be: 2,566,671 shares. 


This is just one of many fields in which Dow Glycols are 


SUCCESS STORY 


Here is an interesting case history of Livingston Stoker 
installations in a large Canadian plant. We receive 
many such letters from satisfied owners in every part 
of Canada. They tell-of the outstanding results in 
coal savings and heafing satisfaction achieved by 
Livingston. Stokers. 


tvin 


uv ston 
, STOKERS 


“When adding the recent extension to‘our Plant it was neces- 
sary for us to install additional heating equipment. which 
necessitated a new boiler and an additional Livingston Stoker. 


We found from records that the original stoker, not only paid 
for itself in the first year of installation, but also saved us 
over $1,000.00 as compared with fuel oil, which we were 
formerly using. We also found that this equipment heated the 
Plant much better than we were able to do with fuel oil. 


It goes without saying we are happy to know that our deci- 
sion in installing these stokers was very wise in that it has 
reduced our heating expense by over fifty percent.” 


, 


Write or phone for 
complete data. 


LIVINGSTON STOKER SALES CO. 
Limited 


HAMILTON CANADA 
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6 More Leducs in Sight | 


In Our Newest Boom: 


By GORDON M. GRANT 
Like to sell a small 160-acre farm — for 
$351,025? That’s what Alberta did only the 
other day. And it didn’t even have to throw 
in surface rights! 


The “farm” was a quarter section of semi- 
proven oil land near a little hamlet called 
Redwater, 30 miles northwest of Edmonton. 

‘ Buyer was Anglo-Canadian Oil Co. The 
$350,000 price was a king-sized bet on $5 
millions — plus — of high grade oil. - 

What is happening to western oil that 
events like this are taking place? What is 
Canada going to net out of an oil boom which 
finds some 80 drill rigs, 60 survey parties, 
feverishly at work on Western plains, Al- 
berta foothills? What attainable goal does 
this aj add up to? 

. Briefly, the attainable objective looks. like 
this: a minimum of six further Leducs; quite 
possibly a dozen Leducs; and, adding a dash 
of imagination, a lot more than that. 

Six more Leducs—tully developed—would 
bring us the 260,000 bbls. of oil Canadian 
motor cars, oil burners, Diesels, and so on 
burn up every day. 

A dozen added Leducs would bring us 
the 2.5 to 3.5 billion bbls. of oil in reserve 
we require to support our big capital in- 
vestment, present and projected, in refineries. 

Even more Leducs than that will be re- 
quired to bring Canada to its forecast role 
of a net exporter of oil within the next 


decade. 4 
Oil May Rival Wheat 

If Canada only achieves the objective of 
filling its own oil requirements, however, out- 
put will be worth better than $300 millions 
a year. In other words, the west’s oil crop 
might come close to rivalling the value of 
eur Prairie wheat crop. 

Finance Minister Abbott will no doubt be 
happy because “won in Canada” oil displaces 
equivalent imported totals of oil which must 
be paid for in U. S. dollars. And freight bills 
on imported oil are enormous. 

Oil is being found in the Canadian west 
today much more extensively than the ex- 
perts thought likely only two years ago. Our 
oil prospects have had a complete reappraisal. 
In the last two extremely significant years, at 
least three major discoveries have been made: 

Leduc, the 200 million bbls. ($694 mil- 
lions) major new field; 

Redwater with two hig oil wells com- 
pleted five miles apart, apparently signify- 
ing a second major plains oil field; 

Pincher Creek with its great,“ gas” 
discovery well whith suggests a big crude 
field lower down on structure. 

Bantry on Southern Alberta plains, the 
Bata-Superior discovery at Compeer 80 miles 
south of Lloydminster, the Baxter Lake 
disoovery north. of ‘Wainwright, and others, 
have clearly demonstrated that other shal- 
low fields can also be expected. 

Elephant Country For Oil 

It has been known for decades that pre- 
historic seas. once flowed over our prairies, 
jJaid down the sedimentary rocks on top of 
the pre-Cambrian to create conditions favor- 
able for finding oil fields. 

Until the last two years, however the 
“plains had yielded little oil, chiefly from 
smaller occurrences such as Princess, Taber, 
Conrad in Southern Alberta and the exten- 
sive but molasses-thick oil of the Lloydmin- 
ster type. It took Leduc, and an expendi- 
ture of over $23 millions on exploration by 
Imperial Oil, to show that the Canadian 
west was elephant country. as far as oil 
fields are concerned. . 

Only by accident—because of seepages at 
surface—had Turner Valley been found in 
World War I in Alberta’s Foothills to give 
Canada a present-day springboard for an 
attack on newly disclosed oil resources, 

Discoveries Along Seashores 

Even greater than the extent of the oil 
proven up at Leduc and about to be proven 
up at Redwater is the revelation of pros- 
pects for further fields, oil men hold. Oil 
at both Leduc and Redwater is found in 
reef formations; in other words along shore- 
lines of prehistoric seas. 

As these prehistoric seas may have had 
several shorelines at varying times, it will 
probably take decades to test all the oil pos- 
sibilities of reef formations alone. 

Leduc and Redwater lie about 50 miles 
@part, indicating that the conditions which 
create oil pools are widespread. That is 
why well over 50 million acres of Canada’s 
west is now under oil lease or reservation, 
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and why Western Canada is the third most 
active area on the continent when it comes @ 


to number of geophysical parties running 
to earth the structural “traps” that mother 
oil pools, 


Exploratory Activity Skyrockets 
In cold statistics, it looks like the Western 
oil industry, bolstered by its numerous U. S. 
“allies” may crack open the west in the 
next two or three years. j 


Level of géophysical exploration today is 
250% of that a year ago. Drilling next year 
may not show a 150% increase to correspond 
with. growth in pre-drill work but there 
appears little doubt that it is going to be 
on a much larger scale than in 1948. 


When it is realized that Alberta 1948 drill 
footage may reach 1.5 million feet against 
882,358 ft. in 1947 and, 401,920 ft. in 1946, 
the way the wind blows will be seen. Gone 
are the days when the Canadian west would 
see only two or three significant wildcat 
wells completed in a full year. 


On basis of September statistics, drill foot- } 


age is currently at a rate exceeding two mil- 
lion feet a year. 

While there are excellent reasons for think- 
ing that the biggest western oil news may 
occur in the future, present day accomplish- 
ments are proving spectacular. 

Output of Alberta in September averaged 
32,601 bbls. daily, close to double the 18,- 
579 bbls. daily for the same month in 1947, 

Leduc output in the same interval jumped 
from an insignificant 1,097 bbls, daily to 
15,386 bbls. daily. 

Because most Leduc wells for the period 
Nov. 1, 1948 to Jan. 31, 1949, are allowed a 
special supplementary quota to make up for 
production lost during the life of rebel 
Atlantic No. 3 well, Leduc production will 
likely show a jump when the next produc- 
tion figures are released. Alberta produc- 
tion will probably pass the 40,000 bbls, mark 
in the next month or so, particularly, as 
drilling of productive wells at Leduc is 
proceeding at as rapid a rate as ever. 

From the extent of proven and semi- 
proven acreage at Leduc, an assured daily 
output of 50,000 to 75,000 bbls. daily for Al- 
berta is already assured. As only two pro- 
ductive wells, five miles apart, have been 
completed at Redwater, it is impossible as 
yet to assess its productive potential. 

If the field should turn out to be only 
five miles square however, space would be 
provided for no less than 400 wells with a 
daily output of no less than 50,000 bbls, a 
ay, assuming an average daily production 
of 125 bbls. 

The initial Redwater discovery well showed 
an open flow potential of 1,800 bbls. a day 
so that an average production of 125 bbls. 
a day would appear to be a fairly modest 
hope. 

Before extra quotas were introduced at 
Leduc, D2 wells were permitted to produce 
100 bbls, daily and D3 zone wells 150 bbls. 
daily. 

Huge Expansion At Lloyd? 

Lloydminster, straddling the Alberta-Sas- 
katchewan boundary, has a present-day pro- 
ductive potential of 7,000 bbls., although this 
much isn’t currently being produced because 
of a temporary marketing problem. 

But Lloydminster oil has a far higher b.t.u. 
content than most types of coal. When Lloyd 
crude conquers new markets—as it appears 
certain to do—then a huge expansion of 
Lloydminster crude oil output appears 
assured. 

Even though most Lloyd wells may never 
average more than 30-50 bbls. of oil, the 
field may one day yield 50,000 bbls. of oil a 
day because of its multipicity of pools. Lloyd- 
minster wells cost only about $20,000 each 
so that relatively low yield per well doesn’t 
constitute a handicap to drilling. 

Turner Valley, which has provided us 
with 93 million bbls. of the very best oil, 
was estimated to still have 25 million bbls. 
of oil in reserve before new extensions re- 
cently made by Home Oil and Royalite, 


What Few Wells Could Mean 

The western oil industry is in a tremendous 
expansionist phase where extremely import- 
ant developments can take place almost over- 
night. For instance, the next three or four 
wells at Redwater might mean the outlining 
of reserves in the hundred million barrel 
class. 

Changing position of oil activity 
Was summed up in a speech given by Henry 
H, Hewetson, president of Imperial Oil, 
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shortly after successful completion of Im- 
perial Redwater No, 1 well: 

“The discovery at Redwater, Alberta, is 
promising, and if subsequent drilling proves 
this to be a sizeable structure, and a large 
reserve results, the large pipeline we con- 
template to Regina will transport more crude 
oil and will deliver it more economically. 
It now appears to us that Alberta crude oil 
may find a ready market across the border 
in the United States. 

“Right now, we are planning on the move- 
ment of this crude oil through a further 
pipeline from Regina into that area... Mgre 
fields and more reserves, I am confident will 
be discovered ...I would hope that one day 
Canada may be self-sufficient for its supplies 
of crude petroleum.” 

This week, at Montreal, Mr. Hewetson 
gave an outline of widening markets for 
Alberta oil: 

“The method (of marketing) we are envis- 
aging would, for instance, make products 
from Alberta crude available through our 
British Columbia refinery ... It may also 
be feasible to move into Manitoba and North- 
western Ontario. There Alberta crude would 
compete with midcontinent crude and 
products.” 

Mr. Hewetson pointed out that it was 
hoped to have the pipeline to Regina com- 
pleted by the end of 1950, From then on, 
as steel becomes available, and as reserves 
of petroleum and the economics of the situa- 
tion permit, movement of Alberta oil south 
and/or east to Manitoba markets comes into 
the picture, 
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What Western Oil Bonanza Means to Canada 
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‘95 Million Barrels 


f Yearly For Refineries ‘ 


Why We Need More Leduc-Size Oilfields 


Huge Expansion by Refineries 


How Producers Are Adding C apacity To Use New Supplies 


By JAMES H. JOYCE 


Although Canada’s petroleum 
refining industry added about 
14.7% to its daily refining capac- 
ity last year, it is still faced with 
the necessity of further expand- 
ing its refinery capacity for two 
reasons. One is to meet the greatly 
increasing demand for gasoline 
in Canada and the tremendous in- 
crease in consumption of domes- 
tic fuels and Diesel oils. The other 
is to be able to handle the in- 
creasing supply of crude oil from 
the new Alberta fields somewhere 
near its source. 


Domestic consumption of re- 
fined petroleum fuel products of 
all kinds totaled 79,526,478 bar- 
rels in 1947 — 20.7% above the 
comparable 1946 figure of 65,926,- 
268 barrels, 38.6% above the com- 
parable 1945 figure of 57,395,293 
barrels and 68.8% higher than 
the 1940 consumption of 47,118,- 
401 barrels. (These figures in- 
clude all petroleum fuel products 
but exclude lubricating oils, as- 
phalt, grease, wax and candles 
and coke.) Domestic consump- 
tion for the first seven months of 
1948 shows a’ 10.8% increase over 
the comparable 1947 period (47,- 
849,035 barrels vs. 43,177,512 bar- 
rels). 

This situation is world wide. 
Since the end of the war, the 
world’s oil industry has been 
faced with the necessity of the 
largest expansion in its history, 
to take care of unprecedented de- 
mands. Nearly one quarter of the 
expenditures required for this 
program would be spent on refin- 
ing, it has been estimated. 

In addition, the Canadian in- 
dustry also was faced with need 
of expanding its Prairie Prov- 
inces’ refining capacity as a re- 
sult of the new discoveries in 
Alberta, Domestic crude oil pro- 
duction is up nearly 60% in the 
first seven months of 1948, almost 
entirely due to the higher pro- 
duction in Western Canada. 

First to announce its postwar 
refining program was Imperial 
Oil. Ltd. In January, 1946, it an- 
nounced a major modernization 
and expansion program for its 
Montreal East refinery, which 
was completed this year. Addi- 
tions to the plant cost more than 
$20 millions and included the 
first fluid catalyst cracking unit 

i 


built and operated in Canada, a 
crude oil distillation plant and 
a catalytic polymerization unit. 
The crude oil capacity per 24 
hours of this plant was raised to 
37,000 barrels from 27,000 bar- 
rels in the past year. 


In August, 1947, Imperial Oil 
purchased the U. S.-built refin- 
ery at Whitehorse, Yukon Terri- 
tory, for $1 million and moved it 
to Edmonton to service the Leduc 
field. The refinery started operat- 


ing on July 17, 1948, 18 months ! finery and addition of a fluid 


earlier than if a new refinery had 
been erected. The company: now 
plans to raise its present capacity 
of 6,000. barrels daily j\to 11,000 
barrels as soon.as. possible, Cost 
of the addition will be about $2.5 
millions and will bring the total 


cost of this refinery up to about 


$11.2 millions. 

In the fall of 1947, British 
American Oil Co. announced -ex- 
pansion of'its Montreal East re- 


catalytic cracking unit there; as 
well as.a gas recovery. unit and 
a catalytic polymerization unit. 
This - program, -costing. about $15 
millions,. is, expected.to be com- 
pleted’ about June, 1949, It will 
increase capacity from 15,500 
barrels to 32,000 a day. 

Last February, B:A. Oil began 
operating its $1:million new plant 


-at- Clarkson, Ont: .(startéd in 


(Continued'on page 38) 


Here’s Line-Up, Capacities Of Operating Refineries 
OPERATING PETROLEUM REFINERIES 


Name of Company 


Nova Scotia 


Imperial Om ERGs + 06dc ciccscceveus 


New Brunswick 
New Brunswick Oilfields Ltd. 
Quebec 


British American Oil Co. .......... 


Imperial: Oi TAR. 6. is ss in eceonnes'e 


McColl-Frontenac Oil:Co. ......... 


Shell Oil Co. of Canada . 
Ontario 

British American Oil-Co. , 

Canadian Oil Companies 

Trinidad Leaseholds 


Imperial Ol. Lite. ct des'cdcuh cess 
McColl-Frontenac Oil Co, ......... 
British American Oil Co. ....... ews 


Manitoba 


Anglo-Canadian Oils Ltd. ......... 
North' Star Oil TAG@oi cece leccidaccase nakcss 


Radio Oil Refineries Ltd. ... 
Saskatchewan : 


British American Oil-Co. .......... 
Saskatchewan Federated Co-operatives .. 
Hi-Way Refineries Lid. ........... 
Hi-Way Refineries Ltd. ........... 
Hi-Way Refineries Ltd. ........... 


Imperial: Om: Ltd... ccccccccess 


Northern Petroleum Corp. ....... 
Alberta 


British American Oil Co. ......... aw eee 
Gas & Oil Refineries Ltd. ......... 


Gold Standard Oils Ltd. . 
Imperial Oil Ltd. ....00. 


Imperial Oil Ltd. ,.... 


Husky Oil & Refining Ltd. ....... 
Excelsior Refineries Ltd. .......... 


British Columbia 


Imperial: Gill td ae es. fev cwede 
Shell Oil Co. of British Columbia Ltd. ... 
Standard Oil Co. of B.C. .......... 


Northwest Territories 


Imperial: Oil | Litdes2 i565. 8 ees 
jIncludes cleaning capacity. 
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Refinery 
Location 


Crude Oil 
Capacity 


Cracking Plant. . 
Capacity Type 


(Bbis. per24 hours) - 


Imperoyal 22,000 


Weldon 300 
15,000 


37,000 , 


Montreal East 
Montreal 


Montreal | East 
Montreal East 


40,000 
12,500 


Toronto 
Petrolia 
Port Credit 
Sarnia 
Toronto 
Clarkson 


5,000 
3,700 
‘7,000 
53,000 
12,000 
10,000 


Brandon 
St. Boniface 
East Kildonan 


2,000 
1,500 
1,000 


Moose Jaw 
Regina 
Moose Jaw 
Saskatoon 
Rosetown 


5,000 
2,300 
300 
300 


Regina 
Kamsack ° 


Calgary 
Hartell 
Wainwright 


Calgary 
Edmonton 
Lloydminster 
Lloydminster 


‘loco 
Vancouver 
Burnaby 


Norman Wells 


11,600 - Combination . 


Thermal 
Tube and‘tank 
+ Fluidicatalyst 
, Catalytic, polymerizatiog 
Catalytic ; 
, Thermal ' 
500 . Thermal 


Dubbs 
Dubbs 


Suspensoid -catalytic 
Thermal 
Thermal, 


Dubbs 
650 Dubbs 


Thermal 
Dubbs 


Tube eee 
Naphtha’ reforming 
‘ Catalytic: polymerization 


Thermal 
Dubbs 


Combination 
Alkylate 

Dubbs 

Naphtha reforming 


Tube and tank 
U.O.P. 





| Drill Rigs Dot West in Our Biggest Oil Boom 


(' Hotspot in the world oil pic- 


der—sweeps in a giant semi- 
circle from Pouce Coupe, 325 
miles northwest of Edmonton, 
through Lesser Slave Lake and 
Athabaska, along the Athabaska 
river and Northern Alberta Rail- 
way to Mackay, 250 miles north- 
east of Edmonton. Sunray Oil 
Co. (Canadian subsidiary of Sun- 
yay Oil Corp.) and its American 
partners, Pacific Western and 
Tidewater Oil, hold 60% interest 
in the project; Pacific Petroleums 
and associates hold, the balance 
divided 20% to Pacific, 10% to 
Tower Petroleums, and 5% to 
Anglo-Canadian° Oil Co. and 
Princess Petroleums, respective- 
ly. Acreage was acquired through 
20 recently organized subsidiary 
companies of Pacific Petroleums, 
each of which acquired a reser- 
vation of 200,000 acres, all con- 
tiguous. An immediate explora- 
tion program will be undertaken 
by Bear Oil Co., the operating 
company. One gravity crew will 
work a float trip the entire route 
|of the Athabaska River while a 
geophysical party will drill 20 
to 30 test wells. 

Other acreage grants include 
400,000 acres in the Peace River 
area, about 200,000 acres west 
from Beaverlodge to the B. C. 
border, 100,000 acres at Tangent 
to within 22 miles of Peace River 
and 100,000 virgin acres further 
south, all held in the name of 


‘ture today is Western Canada— 
particularly Alberta—where the 
greatest’ oil exploration and de- 
velopment program in the na- 
‘+tion’s history is in progress. 
if Western oil has emerged as no 
‘longer a matter of purely local 
(jinterestbut as something of both 
national. and international con- 
(.cern. Leduc and Redwater have 
effectively demonstrated that 
-\ not only has Canada vast areas of 
‘the right kind of rocks for finding 
oil, but that these rocks ‘have oil 
‘\in substantial quantities. 
) After Leduc ‘was discovered, 
‘Feb. 13. 1947, both American and 
‘} Canadian concerns quickly took 
tout permits which | blanketed 
jlarge portions of Alberta from 
‘Peace River to the Montana bor- 
der, from British Columbia to 
‘Saskatchewan and southwestern 
Manitoba. Spending which had 
‘dropped to less than $1 million 
monthly in early 1947 jumped to 
over $4 millions monthly—and is 
still going up. 
j Eighty Rigs Operating 
- In terms of equipment, here is 
the increase: At the beginning of 
1947, ebb point of several years, 
itHere were only 20 rigs in opera- 
*tion, about half of which were 
‘engaged in exploratory work. By 
‘the beginning of 1948, there were 
, approximately 50; today, the 
‘mumber of operating rigs is ap- 
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Spurts as Oil Hunt Expands 


Miles of Oil Wells Drilled 


\ 
iS 


N 
\\ a 


ate drilling in the Leduc and 
Redwater areas will be found in 
other articles in this issue.) 7,600 ft. To the north of Turner 

In the Red Deer section, Picca- | Valley, about 15 miles southeast 
dilly Porcupine Gold Mines and /|of the Jumping Pound gas field 
Interleduc Syndicate (controlled |and eight miles north of the 
70% by Interleduc Oils and 30% | Turner Valley limit, Royalite 
by British Dominion and Mid /|Priddis No.1 is, being punched 
Continent Oil & Gas) are drill- | down as a two-mile or more deep 
ing Piccadilly-Interleduc No. 1) test. It is now below 6,800 ft. 


wildcat about 10 miles south- ' 
west of Stettler, 90 miles north- Still farther south, about 50 


on Shell acreage. At last report, 
the well was drilling around 


"7 eer 


‘+ proximately 80, a new high, of 


‘which 34 are doing oil and gas | 


‘exploratory drilling. A further 
,11 light units are engaged in 
.“glim-hole” and “structure” test- 
ing for geological information, 
In terms of surveying parties, 
chere is the increase: At the be- 
| ginning of 1047, there were 22 
parties; today, there are 62 geo- 
physical parties, of which 45 are 
- geismograph, 16 gravitymeter 
and one magnetometer, 


| 20,000 acres at Rochester, 
_— north of Edmonton, 


Hudson Bay Oil & Gas. Flank 
Petroleums, a new privately- 
financed company, plans testing 
45 


Edmonton Area Excites 

Extensive wildcatting in the 
general Edmonton area has fol- 
lowed discovery of the Leduc 
field, 15 miles southwest of Ed- 
monton, and the Redwater field, 
30 miles northeast of Edmonton. 
Imperial, of course, has been a 


In terms of acreage, in excess |leader in this section. Latest Im- 
of 42 million acres of oil and gas perial stakings are Pigeon Lake 
rights in Alberta are held under|No, 1, to be drilled 45 miles 
lease or reservation. Saskatche- | southwest of Edmonton and 25 
wan reports reservations exceed-| mijes southwest of the Leduc 
ing six million acres, northeast | held: and Imperial“ Vimy No. 1, 
British Columbia and southwest | spout 27 miles due north of Ed- 
Manitoba another four million | monton. Other drilling wells are 
acres, vely—in all 52 mil- | tmperial Mearns, 15 miles north 
lion acres. of Edmonton, drilling below 6,300 

Amerada Petroleum Corp., | ft.;-Imperial. Dapp No. 1, 60 miles 
Barnsdall Oil Co., Honolulu Oil |northwest of Edmonton, drilling 

Canadian Gulf Oil Co., |pelow 6,400 ft.;.Imperial St. Al- 
Corp, (California Stand- | pert No, 1, on the northwest out- 
ard), Pacific Western ‘Petroleum | .,irts of Edmonton, drilling below 
Corp., Socony-Vacuum, Stano- 3,800 ft. 
lind, Sun Oil Co., Union of Cali-|  Rarly in October, Stanolind Oil 
fornia and other U.S. companies | g Gas Co, staked Barrhead No. 1, 
are all doing on-the-spot work. its first well outside the United 
Northern Alberta ure States, on Imperial lands, about 

Largest and most recent ex-|55 miles northeast of Edmonton. 
ploration program involves four | Stanolind will drill the well and 
million acres covering the big- | participate with Imperial in any 
gest part of surveyed territory in | production, testing the horizons 
northern Alberta accessible to | down to 7,000 ft. 
oil exploration by river, road or| Many other companies, includ- 
railway. It stretches for 300 miles ing larger American .frms and 
across Alberta-—-from the British} Canadian’ independents, - hold 


Corp., 
Caloil 


Columbia border‘to within 25) acreage in‘the general region and}. 


miles of the Saskatchewan bor- ‘are drilling. (Details of immedi- 
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To the Unregistered Shareholders of 


€ sad 
DUVAY Gold Mines 
. 23 LIMITED (No Personal Liability ) 


THE COMPANY has secured an important participation in the 
development of Alberta's spectacular Redwater-Bruderheim oil 
field, through the acquisition of a substantial share interest in 
North Continental Oil and Gas Corp. Ltd., holding oil leases on 
eight quarter-sections checker-boarding the field to the south 
of Imperial Oil's No. 1 discovery well. 


Five C. C. Cross-Controlled Companies to 
Drill on Acreage Held by North Conti- 
nental, in Which Duvay Holds Share Interest 


Five Clifton C, Cross-controlied 
companies—-Globe Oil Co. Ltd., 
Eas? Leduc Oil Co. Lid., Leduc 
West Oil Co. Utd., G.E.L. Oils 
Llid., British Empire Oil De- 
velopments iid. — under. or- 
rangements with North Con- 
tinenta! Oil & Gos Corp. Lid., 
eré obliged to commence drill- 
ing a well on one quarter-sec- 


tion of the latter company by 
Dec, 29, 1948, and have the 
right to drill additional wells 
covering four quarter-sections 
in all; costs of drilling are to 
be repaid out of production, 
and. thereafter North Con- 
tinental gets 50% of net pro- 
duction from each well so 
drilled. 


TO RECEIVE official reports issued by the company from 
time to time, sharebolders holding certificates in mor | wea 
are urged to have certificates registered in their own names 
immediately, by forwarding them to the Company's registrar 
and transfer agency, The Crown Trust Company, 302 Bay Street, 
Toronto 1, Ontario. 


DUVAY GOLD MINES Limited 


Head Office: 67 Yonge Street Toronto 1, Ont. 


as 


east of Calgary. Just north of 
Red Deer, in virgin territory, 
California Province Lacombe is 
drilling below 5,674 ft. Gulf pro- 
vides the acreage and informa- 
tion for the Stettler well, Picca- 
dilly the cost of the first well. 
Latter wells, if any, will be on 
50-50 basis, all production to be 
shared equally, . 


South Plains Area Active 


On the wide south central 
plains of Alberta, special em- 
phasis has been on extending al- 
ready known fields. California- 
Imperial-Bantry No, 11-2-18-13, 
completed in February, 1948 at 
4,824 ft., has been perhaps the 
best completion on the Alberta 
plains outside Leduc-Redwater- 
Woodbend wells. Located be- 
tween Brooks and Tilley, about 
100 miles east and south of Cal- 
gary, Bantry promises a pro- 
ductive area between these 
fields. On a two weeks’ test it 
yielded up to 160 bbls. daily of 
24,7 API gravity oil from the 
Basal Cretaceous sand. Follow- 
up wells are California Standard 
Bantry No. 37-35 and No, 75-8, 

California-Standard also. dis- 
covered two small Lower-Creta- 
ceous oil pools at Taber and a 
ismall oil pool at Conrad. Well 
within the boundaries of the 
field, Taber-Province Nos. 172- 
15A, 74-15A and 76-15A were 
successfully completed as medi- 
um-sized wells at around 3,200 
5 
Taber Province 77-1A, located 
three miles southwest of the 


west Taber pool and three miles |. 


southeast of the east Tabor pool, 
is drilling at 3,200 ft. The Cal 
fornia Standard wildcat Conrad 
Province No, 45-13B was an un- 
successful effort to open a new 
oil pool about 4% miles southeast 
of the small Conrad oilfield. 

In the South Tilley area, about 
15 miles south and west of the 
Bantry oil discovery, Southern 
Alberta Oil & Gas Co., a recently 
incorporated Washington state 
company, has staked Southern 
Alberta Oil & Gas CPR No. 1, 
The company has sufficient finan- 
ces to punch down a minimum of 
four wells, holds 10,000 acres, 
half. surrounding the Bantry well 
site; the other half in Twin River, 
eight miles north of the Montana 
Alberta border, 

In the South Princess field, 
Consumers’ Princess No. 1, quar- 
ter mile step-out venture, south 
of the good flowing Federal Syn- 
| dicate No..1, topped the Madison 
|at 3,317 ft, as a good producer, 

Pacific No. 27P, quarter mile 
south of Consumers Princess 
CPR No. 1 has been successfully 
completed, It was‘the first well 
under an agreement under which 
Pacific Petroleums and _ associ- 
ated companies, Princess and 
Empire, are developing the south 
Princess field, the first giving 
two quarter sections and each of 
the associates a quarter section, 
giving a total of 640 acres to the 
immediate north and south of 
the field. Pacific No. 25P, com- 
pleted earlier in the year, lies 
a quarter of a mile north of 
Federal Syndicate No. 1. 

In Twin River area, far south- 
ern Plains, Union Oil of Cali- 
fornia and Twin Alberta Petrole- 
ums, a Calgary company, are to 
drill Union Oil Twin Alberta No. 
1 CPR, one-quarter mile north of 
as Oil & Refining Twin River 

o. 2. 


Foothills Still Attractive 

Despite the high costs, difficult 
structural interpretation, and dry 
holes, the Foothills structure, 
scene of the first oil strike at 
Turner Valley, has not been 
‘neglected. As explained else- 
where, a new field is in prospect 
|at Pincher Creek. Most expensive 
single oil exploration project in 
Canadian history, Muskeg No. 1 
| wildcat, located in the northwest 
| Alberta foothills about 80 miles 
jnorth of Jasper, was drilled to 
10,709 ft. It was finally aban- 
'doned, but provided valuable in- 
formation. Still further north, 
around 200 miles, Imperial Spirit 
| River No, 1 wildcat is now drill- 
ing below 5,900 ft. Although 
| Turner Valley itself has suffered 
a heavy decline in production in 
j the past few years, extension 
of the field, or the possibility of 
close-in fields, have not been ne- 
giected. Anglo-Canadian is drill- 
|ing a deep wildcat well at Black 
‘Diamond, east of Turner Valley, 





miles from the southern limits 
and 25 miles northwest of Pinch- 


| drilling Quaich No, 2, one-quar- 
ter of a mile south of Quaich No. 
1, which is bottomed at 2,485 ft. 
in the Lower Benton, after get- 


|13,000-acre tract, 
er Creek, Quaich Oil Corp., is | 
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has provided Quaich with $125,- | 
000. Drilling is proceeding | 
around 1,800 ft. 


Pan Western Oils, organized 
by B. O. Jones, Toronto, has com- 
bined with two other indepen- 
dents to drill at Aldersyde, 23 | 
miles southeast of Calgary and | 
18 miles east of Turner Valley, 
and is working on the first of a | 
|projected series of tests on a 
held by Pan 
Western in association with New | 
Ranchmen’s Oil Co. and Consoli- | 
dated Homestead Oil Co. Pan | 
Ranchmen’s No. 1 is drilling be- | 
low 5,900 ft. with Madison ex- | 


| 
| 
j 
| 
| 
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LLOYDMINSTER OIL SYNDICATE 


HEAD OFFICE 


408 Tegler Building, 
Edmonton, Alberta 


WITH WHOM ARE ASSOCIATED 


LLOYDMINSTER OIL PRODUCERS LIMITED 
COMMERCIAL OIL PRODUCERS LIMITED 
EXCELSIOR REFINERIES LIMITED 
BLACKFOOT OIL SYNDICATE 


ATHLONE OIL SYNDICATE 


Tbe Syndicates and the Companies control some twelve thousand acres of oil asd gas vights im 
the Blackfoot area of the Lloydminster field. They now bave thirty producing wells, which are 
among the best producers in the entire field. 


The Excelsior Refineries Limited expect to have their full cracking plant, to handle three thousand 
barrels daily, in production by March 31st, 1949. 


Ranchmen’s and 20% by each of 
the others. 

To the north of Turner Valley, 
Shell Oil has demonstrated a 
substantial wet gas field at Jump- 
ing Pound. Shell now plans to 
resume operations in Western 
Canada but whether a resump- 
tion of work at Jumping Pound 
is planned or not has yet to be 


ting 100,000 cu. ft. gas daily and‘| pected at about 7,350 ft. Costs | revealed, 


a little oil, Additional financing ' 


— —— 


are being borne 60% by Pani 


CATALYTIC POWER... 
“Many bodies have the property of 


a) 


exerting on other bodies an action 
which is very different from chemical 
affinity. By means of this action 

they produce . . . new compounds into 
the composition of which they do not 
enter. This new power... I shall 


call catalytic power.” 


Jons Jakob BERZELIUS (1779 . 1884) 


CATALYTIC POWER 
crux of the Modern 
Crude Petroleum 
Refining Process 
known as “Fluid 
Catalytic Cracking” 


FOSTER WHEELER 


$T. CATHARINES MONTREAL TORO 
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North of Jumping Pound again, 
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seismic work is to be completed 
by Roxana Oils at Keystone Val- 
ley, as a preliminary to further 
drilling. 

Ram River Oils is still testing 
its latest well on the Ram River 
structure in the Foothills belt 
but there has been no recent re- 
port of results, 

The Lloydminster field has 
been extended in several diree- 
tions. In the Dina area, 30 miles 
south of Lloydminster, Dinalta 


fabricated | 


y 


4 


No. 1 was brought in as an oil 
well at 1,825 ft. Some 15 miles 
east of Lloydminster, Husky Oil 
& Refining and Jupiter Oils made 
a commercial oil strike at Me- 
Laren. Husky-McLaren No. 1, 
drilled to 2,213 ft., gave 50 bbls. 
eily of heavy crude 13.6 API 
0 


Jet Oils, a new Winnipeg com- 
pany, and Husky Oil and Refining 
(Continued on page 35) 


Fluid Catalytic Cracking makes possible the * 


economical production of High Octane gasoline 


to match the growing trend toward higher come’ 


pression, more efficient engines: for the 


automotive and aviation industry. 


AA 


During the war years the Foster Wheeler 


organization played an important part in the 


development of the first Catalytic Cracking 


Units and since then many more FW units have 


been installed throughout the world. 


Foster Wheeler in Canada has the facilities to — 


engineer, fabricate and install thenew, —- 


“Cat Crackers’. 





More than Seventy-five Years’ Experience 
in the Production of Bank Notes, Bonds, 
Stock Certificates and all Monetary Documents 


- BRITISH. AMERICAN 
BANh NOTE COMPANY 


LIMITED 


HEAD OFFICE - OTTAWA 
975 Gladstone Avenve 
$11 Plece d'Armes 


1110 Montreal Trust Bldg. 
MONTREAL ‘ 


TORONTO 
' The Old Canadian Company — Established 1866 
HOWARD W..PILLOW 
Chairman of the Board 
DUNCAN K. MacTAVISH, K.C, 
Vice-President 


G. HAROLD BURLAND 
-Treasurer 


Ledue Oil Yield May Reach Billion Dollars| 


With Further Extensions of Proved Area 


It looks pretty definite now that |(a “corridor” remains to be drill-! Close to 150 wells have been) 
toad big Leduc oil field is good|ed to find out if this is so) then| successfully completed in the Le- 
for at least $694 millions of oil, | hopes of other prolific fields near-|duc-Woodbend area since Feb. 13,| 


| may produce over $1 billion. 


In the 22 months since Leduc 
was discovered, the extent of the 
known productive area has been 
extended to an over-all length of 
at least 10 miles from north and 
south and for a width of six miles 
east to west. Early estimates of 
about 20,000 acres of productive 
ground appear fairly close to! 
what is proving out. Imperial Oil 
has estimatéd recoverable oil at 
10,000 bbl. per acre and that ap- 
pears still the most reliable esti- 
mate available. 

Many step-out test wells are 
currently drilling—or proposed— 
in the immediate Leduc area and 
the $694 millions looks more like 
a minimum than a maximum, 


D3 Zone Main Source 
Evidence now suggests that the 
D3 zone, main productive zone of 
the Devonian formation, is a reef 
or shore condition. The D3 or 
lower producing zone contains 
something like 80% of estimated 
reserves and it is now thought 
that the D2 zone oil represents 
upward migration of oil from the 
D3. 


by will be greatly strengthened. 
Get Cretaceous Field 


Proving up of a Lower Creta- 
ceous oil field above the Devonian 
at Leduc has shown that the De- 
vonian does not hold all the area’s 
productive possibilities. Contin- 
ental Oil No. 3, Central Leduc Oil 
No. 6 and Continental Oil No. 4 
wells in northwest sector have all 
found produttion in the Lower 


Cretaceous. A new field overlying | 


the Devonian has thus been estab- 
lished, whose extent can only be 
determined by further drilling, 
now getting under way. The Low- 
er Cretaceous field is all the more 
important because its oil comes 
from around 4,200 ft. (against 
over 5,000 ft. for most Devonian 
wells) and Cretaceous production 
is being found in a section where 
Devonian oil prospects have not 
always been too good. , 


One of the most important of 
current test wells drilling in the 
Leduc area is the G-E-L Oils test 
sponsored by Globe Oil, Leduc- 
West, British Empire Oil De- 
velopments, Davies Petroleums, 
and others. 


\for each 40 acres where both D2 





1947. Combined output from wells 
today must be very near 20,000 
bbl. daily—or 50% more than! 
from Turner Valley—allowing for 
the extra production quota being! 
permitted wells closed in when| 
Atlantic No, 3 ran wild in May. 


Output may eventually reach 
55,000 bbls. a day but a produc-|! 
tion rate of about 35,000 bbls. | 
daily may prove a more feasible 
economic maximum. Well spacing! 
at Leduc is on the basis of one 
well per 40 acres, or two wells) 





and D3 zones are present. Practic-! 
ally every well completed is good | 
for more thar the quota assigned) 
to it. 


On the basis of only one well| 
for each 40 acres, a minimum of} 
500 wells can be expected, if 20,- | 
000 acres prove productive. A! 
total of 500 wells will provide 
a production of 55,000 bbl. a day| 
if the average production is 110) 
bbl. a day per well, Bulk of Le-| 
duc production at present comes| 
from D3 zone wells which are or-}| 
dinarily permitted an output of| 
150 bbl. a day against 100 bbl. for | 


/ 
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WELDED STEEL TANKS FOR OIL STORAGE 


Shown in the above view is one of the oil 
storage tanks we erected for the Cana- 
dian Oil Company, Limited, at Froomfield, 
Ont. It is 134 ft. diam. by 40 ft. high 
and has a capacity of 100,000 bbis, 


When you install welded steel tanks you 
are assured of long lived facilities that 
mean lower storage costs and more 
profits to you. It requires a minimum 


HORTON STEEL 


amount of maintenance, usually just a 
coat of paint applied regularly to keep 
this type of tank in good condition for 
years. Welded steel storage tanks ore 
economical to build and easy to clean. 


If you are considering increasing your 
present storage facilities, write our near- 
est office for full details or tenders on 
steel tanks that are—built for the’ job. 


WORKS LIMITED 


FORT ERIE, ONT. MONTREAL, QUE. 


Representatives: 


MACDONALD MINES advises| negotiations, President Carlton pinnae This well is being 
that negotiations are progressing | Street states, are the securing of a| Besides its vast reserves of oil,| drilled on an anomaly located by 
for securing required finances to| loan of $3% millions repayable with |the D3 zone of Leduc possesses a|Seismograph work at Saunders 
build a 1,500 ton daily capacity | interest over a period of five youn lana reserve estimated at 400 bil-| Lake, 12 miles southeast of prov- 
concentrator. The basis of these’ after production starts. lion cu. ft. At present this gas is of}en Leduc. With this well now 


chief importance for maintenance! around the 5,000-ft. mark, the an- 


D2 zone wells. Both zones have 
proved productive in mahy loca-! 
tions, so that actual number of) 
wells could exceed 500 by a con-| 
siderable margin. Home Oil, for) 


of gas reservoir, pressure; but ulti-|swer should soon be provided as | Hstance, has completed eight suc- 


mately it will likely receive a|to whether a large new acreage| cessful wells pot hay eg both pipeline from the field to Nisku 
commercial outlet for fuel and|may be opened for development.| 5° 244 p3 eae ereeee § o q|s good for 40,000 bbl. of oil a 
| other purposes. Five miles or so southwest of * zones were found) day, with increased pumping fac- 


TORONTO, ONT. 


Mumford-Medland, Ltd., Winnipeg Gordon Russell Ltd., Vancouver 


ton refinery, but will be good for{rail for refining in Calgary and 
handling more than the 11,000 bbl.| Regina. But Imperial Oi] has 


APEX CONSOLIDATED 
RESOURCES LIMITED 


(No Personal Liability) 


CAPITALIZATION 


Shares of $1.00 Par Value 
Shares Issued. 


In addition to owning five producing oil 
wells and one gas well in the Vermilion field, 
where -six quarter sections remain to be 
tested, the Company owns 14 quarter sec- 
tions near Marwayne. It is participating 
financially in a lease covering two sections 
near Stettler, and in exploration of 20,000 
acres near Lloydminster, Alberta, and in a 
permit covering 250,000 acres at Major, 
Saskatchewan. 


Apex also owns several strategically located 
mining properties. 


7 HEAD OFFICE 
710—36 TORONTO STREET 


TORONTO, ONTARIO 


While the east flank of the Le- 
duc field has been fairly well de- 
fined, there are good chances for 
ifurther extensions to the north 
and west and for repetitions of 
Leduc—such as Woodbend ap- 
pears to be, 

Many excellent possibilities are 
inow being tested quite rapidly, 
because exploratory wells in Le- 
duc cost only a fraction of the cost 
of similar foothill tests. If Wood- 
bend proves to be a separate field 





Leduc, Mercury Oils has an- 
other extremely significant test. 
A wild gas flow has been found. 
Mill City Pete, Pacific Western 
Oil Corp., Gas & Oil Refineries 
and Imperial Oil are each report- 
ed interested in assisting the pro- 
ject. 


Closer in, tests are being drill- 
ed by Calmont Oils and its subsid- 
jary Calmont-Leduc; by British 
American Oil and Lion Refining, 
by Leduc-Calmar Oils and others. 


~ Oil Company Surveys 


Home Oil 


Outstanding success in drilling 
| of oil wells in both Turner Valley 
jand the new Leduc field has been 
| enjoyed by Home Oil Co, which 
is fully alive to Alberta’s newly 
irevealed oil possibilities. 


In Turner Valley, Home Oil Co. 
recently completed three new suc- 
cesses, Home-Millarville Nos. 31, 
32 and 33 Wells, practically doub- 
iling the company’s proved but 
ler Valley ar acreage in the Turn- 


er Valley area. It is thought quite 
ipossible that a new limestone 
structure has been located to the 
northwest. With Turner Valley 
Oil now selling at $3.70 a barrel, 
further drilling of wells in this 


Oil and Gas Production 
and Development 


locality looks like an extremely 
profitable operation. Two new 
wells are now being drilled in this 
area. Home is also sharing the 
proposed drilling with Royalite 
Oil Co. of a test west of Turner 
Valley. , 

When Home Oil entered the Le- 
duc field after it was first dis- 
covered, surprise was expressed 
by many at prices paid by Home 
for its initial 480 acres. But this 
investment has turned out one of 
the most profitable made by Home 
in its history. Eleven successful 
wells have been drilled—all three 
160-acre quarters have proven 
productive—and Home has been 
the first company to successfully 
complete eight successes on 160 
acres because both the D2 and D3 
zones have been found to be pre- 
sent. 

Further acreage was recently 
acquired by Home in the Red- 
water and Woodbend fields per- 
mitting a further extension of the 
company’s operations in the Le- 
duc region. A total of $302,039 was 
paid for a close in Redwater 
quarter section. 

Net earnings before write-offs 
but after taxes in 1947 totaled 
$1,750,000 or approximately $1 a 
share on the company’s outstand- 
ing capital. After writing off over 
$1,200,000 of development expense 
and depreciation, net profit of 
$501,188 or 28c a share was re- 
ported. With higher prevailing 
prices for crude, and marked ex- 
pansion of production, particu- 
larly from Leduc, production 
value showed a million dollar ex- 
pansion in the first eight months 
of this year with a sharp upturn 
in earnings, 


Royalite Oil 

With price of Turner Valley 
crude averaging just under $3 a 
barrel in 1947, Royalite Oil Co. 
realized a profit of $2,002,114 
equal to nearly $3 a share on 
717,487 issued shares after all 
charges except depreciation, de- 
pletion, and amortization of de- 
velopment expenses. After deduc- 
tion of these charges, profit was 
equal to $1.58 a share. 

Royalite, which had over $5.1 
millions working capital at Jan. 
1, 1948, has been successful in es- 
tablishing crude production in a 
lower limestone body on the east 
side of the northwest extension of 
Turner Valley, somewhat to the 
south of where Home Oil Co. 
has been enjoying its new success 
on the west side. The new lime- 
stone block was encountered by 
the deepening of Royalite No. 73 
well, a further distance of over 
2,000 ft. The Success in deepen- 
ing No. 73. well is quickly being 
followed up. No. 72 well nearby 
is also being deepened and an off- 
set to No, 73 is currently being 
drilled. 


Royalite has been active in the| 


search for new oil fields both at 
Priddis, to the north of Turner 
Valley, and in the Blackfoot In- 
dian Reserve, 80 miles southwest 
of Calgary. Royalite Priddis No. 1 
well is now down approximately 
6,500 ft. at a location eight miles 
north of the limits of the Turner 
Valley oilfield and 15 miles south- 
west of the Jumping Pound “wet 
gas” field. 

On the west Turner Valley 
structure, Royalite has partnered 
with Home Oil with a second test 
well now planned. 

Imperial owns control of Roya- 
lite through an 84% stock interest 
and has offered shareholders 11 
shares’ Imperial for each share 
of Royalite, the offer being good 


present at each 40-acre location, 


Imperial Oil has taken the long| point of Nisku to Edmonton will 
view in making arrangements for|not only handle the 6,000 bbl. of 


marketing of Leduc crude. The’ 


of crude this refinery will handle/ plans for a pipeline to Regina to 
when the projected expansion is| facilitate marketing further. This 
completed there. pipeline will be extended on 
The high qualities of Leduc| through to Winnipeg and on down 
oil being delivered to the Edmon- crude permits it to be shipped by into the United States. 


ilities. The pipeline from the rail 


Rich Natural Resources 
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Canadian Western 
Natural Gas Co. Ltd. 


Alberta has virtually all the assets that 
expanding industry seeks. The varied prod- 
ucts of the soil and the forest, the mine and 
the mill, the oilfields and the ranches are all 
easy of access and ample of volume... and to 
any processor or manufacturer requiring heat, 


is given the immeasureable advantage of 
LOW COST NATURAL GAS. 


‘ 


Alberta’s steadily growing list of industrial 
enterprises testify to the value of this versatile 
fuel. To every process using heat, it gives the 
advantages of precision control, wide tem- 
perature range and full adaptability. This 
superiority as a fuel is further enhanced by 
the factor of low cost and its availability in 
any major Alberta gente. 


PRODUCTS 


To those interested in establishing in Alberta, 
we will gladly prepare an analysis of fuel 
costs as compared to those prevailing in your 
present location. 


Northwestern Utilities 
Limited 
CALGARY ; EDMONTON 


ALBERTA, CANADA 





Redwater May Become Major Oil Field. 
When Only Two Further Wells Finished 


Has Imperial Oil discovered its for conversion into lease. There- 
| for, it is essential for Imperial to 
little hamlet located 30 miles|establish as accurately as pos- 


second Leduc at Redwater, a 
northeast of Edmonton and about 
50 miles northeast of Leduc? 
The full answer to that ques- 
tion probably won't be known 
for another two or three months. 
But two successful wells—4%4 
miles apart—have been complet- 
ed. If the next two stepout tests 


sible the attitude of the oil field, 
if it actually is a big field. 
Using Four Drills 

Four drills are*now being used 
on follow up tests. Under Al- 
berta regulations, no well can be 
completed on Alberta government 
ground within 412 miles of the 


“click,” ammpouncement of an-| initial discovery well. This has 
other Canadian major oil field! meant that Imperial has only 
ca be confidently expected. been able to start one “well with- 
1,800 bbl. a Day jin the 4%-mile limiting section. 
Imperial-Redwater No. 1 well,|It is Imperial Redwater No. 5 
the discovery, has been tested to | well on C.P.R. land about 2% 
show an open flow potential of | miles southwest of the discovery. 
approximately 1,800 bbl. of good| Imperial-Redwater No. 2 well 
35 A-P.I. degree gravity crude; was completed—and abandoned 
oil. The well showed 140° ft. of |—at a depth of 4,060 ft. It was 
oil-saturated limestone above its|drilled five miles due north of 
completion depth of 3,26. ft. The | the discovery well and may mark 
140-ft. pay zone :was the greatest | the edge of the field in that direc- 
ever encountered underlying the|tion.. Failure. of this well to 
Canadian plains. The second suc-| achieve production was a distinct 
cess 4% miles to the siorth west; | dixappointment but failed to 
appears comparable to- the first. | dampen the hopes of a big. oil 
Redwater has calised excep-|field at Redwater. If either the 
tional interest because of its|Imperial-Leduc discovery well, 
shallow completion depth, its low|or the Imperial-Woodbend dis- 
well cost, and the small amount |covery well had been drilled a 
of gas accompanying the oil.|mile away from its actual loca- 
Gas-oil ratio at about 200 cu. ft.\tion, a “dry hole’ could have 
per barrel is only half that for) resulted. t 
D-3 wells at Leduc, The Devon-| Imperial-Redwater No. 4 well, 
jan formation is discovered at) was the second success and has 
successively. shallower . depths, | boosted the hopes of those who 
proceeding northward in Al-j|-wish to see the field extended 
berta; and that’s why Redwater | westward. 
found its oil at a much shallower; Imperial-Redwater No. 3 well, 
horizon than at Leduc, about 4% miles southeast of the 
Jan. 1, 1949, Is “Deadline” discovery, is only really getting 
The Redwater discovery was)| going now because a road had to 
made about Oct. 1, 1948, Partly) be completed to the location. 
because of Alberta reservation | Imperial-Redwater No, 5 well is 
regulations, the discovery has | also just getting well started, 
touched off about the biggest What Imperial Secures 
follow-up exploration program! With the present well drilling 
ever witnessed in the Canadian/ program in progress, however, 
West. Imperial Oil. has only 40 | Imperial Oil should be able to 
days—or until about Jan. 1, 1949| make an intelligent selection of 
—in which to make a selection| acreage from its reservation by 


of acreage from its reservation’ Jan. 1, 1949 deadline. The com-| 


S pecializing in 
CANADIAN 


pany is entitled to retain up to 
a three-square mile block (solid) 
surrounding its discovery well 
and up to 50% of the crown 
acreage in ay township. 

About 3% miles due west of 
the discovery well, Imperial al- 
ready holds a crown lease on a 
three-square mile block, giv: z 
it a big position in that direction. 

Surrounding the ~ Imperial 
three-square mile lease to the 
west of the discovery is a mile- 
wide “corridor” from which the 
Alberta Government auctioned 
lands on Nov. 10, 1948. Home Oil 
and Anglo-Canadian Oil Co. each 
| paid over $300,000 cash to the Al- 
berta Government for choice 
close-in quarter sections and will 
‘initiate drilling programs shortly. 

Big Regional Program 

The Redwater discovery, re- 
cently has started a regional drill- 
ing program which appears to 
|have eneouraging possibilities 
| when the results at Leduc, 
Woodbend and Redwater itself 
are considered. 

At a location 18 miles north- 
west of Redwater and about one 
and a half miles southeast of the 
post. office of Halfway Lake, 
Sunray Oil Corp. of Tulsa and 
Canada’s Pacific Petroleums and 
Atlantic Oils have joined to drill 
Pacific-Sunray No. 1 well close 
to the south border of a 40,000- 
acre crown reservation issued to 
John C. Dallas, a Calgary oil 
man, ; 

Anglo-Canadian Oil Co., Home 
Oil Co. and Calgary & Edmonton 


Corp. hold a lease on 15,971 


acres of freehold rights in the 
Fort Augustus area, with nearest 
rights about 11 miles south of 
Imperial’s Redwater discovery 
well. Anglo holds a 50% interest 
and Home and Calgary & Edmon- 
ton have a 25% interest each. 
Five companies associated with | 
Clifton Cross of Calgary have | 
been successful in completing an 
|exploration deal with North Con- 
itinental Oil & Gas Corp. which 
|owns eight 160-acre quarter sec- 
tions at Bruderheim, including | 
ground ohly 12% miles southeast | 
of the Imperial-Redwater discov- 
ery. The companies—Globe Oil 


| 
} 





Co., East Leduc Oil Co., Leduc | 
West Oil Co., British Empire Oil 
Developments and G-E-L Oils—| 
are expected to start an initial | 
well within a month’s time. Cen- 
tral Leduc Oils and Clonmel Pet- 
roleums hold extensive leases on | 
acreage in the same _ district. 
Central Leduc sold enough of its 
acreage to eastern interests to 
recoup cash outlay in acquisition 
of its acreage. 

Approximately six miles west 
of where Globe Oil and its associ- 
ates are drilling their test well, 
the Stuyvesant-North interests of 
Toronto are planning the drilling 
of a well through a new com- 
pany. Piccadilly-Porcupine Gold 
Mines and Ashley Gold and Oil 
Minerals have jointly acquired 
leases on six quarter-sections, 
these companies have announced. 
New Pacalta, Duvay and other | 
companies are also interested in 
this section. 

It is unlikely that all proposed 
drilling in the Redwater area will 
prove productive. But plains 
structure is usually guite regular 
in character. The next few 
months could easily witness the 
unfolding of another new major 
oil field for Canada. 








Qil Company Surveys 


Anglo-Canadian 


Among Canada’s independent 
Oil producers, few have been able 
to maintain the high level of ex- 
ploratory activity carried on by 
Anglo-Canadian Oil Co, in recent 
| years, But despite the fact that 
}the company has borne, in many 
cases, 50% of the expenses of a 


}ijoint exploration program with 


Home Oil Co. and Calgary & Ed- 
;monton Corp., and other work has 
|been done as well, the company 
| has been more than able to main- 
‘tain its financial position with 


| working capital of $2,247,952, re- 


made Canadian oil history by 
blowing wild Mar. 8, 1948, turned | 
out 1,225,900 bbl, of oil before it} 
‘was brought under control the 
following September. Of this 
great flow, 240,730 bbl. were re- 
stored to formation through the} 
company’s two other successful 
wells, Atlantic Nos. 1 and 2. Bal- 
ance of 985,174 bbls. was market-| 
ed, The value of output during 
‘the period in which the well was| 
not under control had a gross 
of approximately $3 millions. 
Opinions have varied widely as to 
how much of this production the 
company with its 3,000,004 shares 
outstanding might retain after all 
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It should happen. 
almost any day 


SUPERIOR OILS LIMITED is interested in about 9,715 acres of leased land, and in about 
118,890 acres held under reservation in the Province of Alberta. At any given time there is 
usually one or more test wells heing drilled on or adjacent to holdings Superior Oils Limited 
owns or in which Superior Oils Limited has a substantial interest. 


Following:is the development underway as of November 15th, 1948: 


West Viking — 34,250 acre reservation. 


A well is now drilling and testing on this property for Devonian 
production. Superior Oils Limited is a substantial holder in a Syndi- 
eate which has a half interest in the property. 


Stettler-Delbourne — 2,722 acres of lease. 
Two test wells will be drilling in this area shortly. Superior Oils 
Limited has leases adjacent to both well sites. 


Tawatinaw River (North of Edmonton) — 20,000 acres. 


A seismic survey by a large American Company is now nearing com- 
pletion. A test well on these holdings seems likely. 


Next month, and in the months that follow, further “wildcat” wells will be located either on or 
adjacent to lands owned by Superior Oils Limited or on lands in which Superior Oils Limited 


holds a substantial interest. Superior Oils Limited will continue to add to its holdings in favored 
areas. ' 


J 


If ALMOST SEEMS CERTAIN THAT SOME DAY, PERHAPS TOMORROW, 
PERHAPS NEXT MONTH, ANOTHER ‘LEDUC’ OR ‘REDWATER’ SHOULD OC- 
CUR EITHER ON OR ADJACENT TO SUPERIOR OILS LIMITED HOLDINGS. 


SUPERIOR OILS LIMITED enjoys a substantial oil income from Superior wells Nos. 1 to 16 
inclusive in the Blackfoot area. There are 16 proven offset locations to drill when the present 
Lloydminster “growing pains” terminate, which will likely occur before the end of December, 
1948. : 


SUPERIOR O1LS LIMITED has lesser oil income in other areas, and also has a one-quarter 
interest in about 30,000 acres, and a new discovery in Saskatchewan, 


Write for further particulars to: 


OILFIELD MAPS 


deductions, There are obviously 
ported at Jan. 1, 1948. big charges for royalities, fighting 

Earnings last year were 13.5 the well after it caught fire, drill- 
|cents a share and with the higher ing of relief wells, etc. There are) 
| price of crude this year, earn- still claims of other companies, 
|ings may be still better. whose operations were affected. 

A 57% interest is now held in| The company’s Nos. 1 and 2 wells 
Alberta Salt Co.,"which has com- still remain closed in because of 
| pleted a 125-ton daily capacity |e great over-production of oil. 
salt plant at Lindbergh, Alberta,|No announcement has yet been 
‘and which was turning out close! made as to how much might re- 


to 100 tons of salt a day recently. Main after charges—including cor- 
poration taxes—are met. 


SUPERIOR OILS LIMITED 


@ 509 EIGHTH AVENUE WEST CALGARY, ALBERTA 





F zt Ot countered. From the financial standpoint, 

kalta Oil Okalta has brought in two/Okalta appears in very sound 
| One of the companies to en-;| good producing wells in Section shape and expansion of opera- 
, gage in valuable exploratory | 33 of Twp, 49 and a further off- | tions should present no problems 
It is expected that Anglo- Cana-|+ Atlantic has a minority interest ‘ecieks in the Leduc area has been| set to production is now being;if good acreage for drilling con- 


\dian will shortly announce drill-'in the drilling of Pacific-Sunray| é |drilled. Besides its acreage in-|tinues to be secured. At Jan. 1, 
ing programs for both the-Leduc-| No, 1 well on a location 18 miles; Okalta Oils which was success-\torost jin the southern and|1948, the company had working 
Woodbend and Redwater areas. north-west of Redwater and close| ful in extending the field south: | southensters sections of Leduc,|capital of $743,559 with over 
The company has recently ac-/to the post office of Halfway Lake| ward and in showing that com-|the company holds extensive | $500,000 of Dominion of Canada 
quired at Leduc two quarter sec-| on a 40,000-acre reservation issued! mercial wells can be brought in| acreage in the Woodbend section| bonds in current assets. Income 
tions in Section 19 and 32, Town-|t) John C. Dallas, Calgary oil| where it might have been thought| which has not yet been devel- | last year from royalties, produc- 


ship 51, while previously the com-' man, that only water would be en-! oped. tion, equipment rental, etc., total- 
pany secured a 75% interest in| 


quarter sections in Section 3, Sec- 
tion 6 and Section 18, all in Town- 
ship 51; At Redwater, Anglo-Can-| 
adian earlier this month paid a’ 
record $351,025 for a quarter: 
section. 


Anglo-Canadian Oil Co. is cur-, 
rently drilling a Madison lime-| 
stone test at Black Diamond east! 
of Turner Valley. Gas and Oil! 
Products has recently taken a) 
25% interést in financing this) 


project. : 
C. & E. 


/ 

Will Calgary & Edmonton Corp. | 
reap a tremendous revenue from| 
oil production from the Pincher | 
Creek area which will dwarf rev- 





ed $526,098 but after record - 
write-offs for amortization ($220,- 
000) and other expenses, a small 
net loss of $17,856 was shown, 
Besides its interests in Leduc, 
Okalta has four producing wells 
in the Turner Valley field and 
the rigAt to any further produc- 
tion from eight other Turner 
Valley wells after $865,523 of 
drilling costs remaining is repaid 
to the Dominion Government 


NICKLE MAP SERVICE 
CALGARY, CANADA 


SERVICE 
EXPERIENCE 
IS AT YOUR 

OUR LONG 


Our company has for many foots specialized in 
services to the Of] Industry. We can serve your 
company or syndicate as REGISTRAR, TRANSFER 
AGENT, or as TRUSTEE for ESCROWS, for 
SYNDICATES, for OIL. ROYALTIES, for MINERAL 
RIGHTS. Our familiarity with the problems that 
arise in = oil business can be of service to you. 
We will pleased te consult with you on the 
particular prebiems affecting your company. 


EDMONTON OFFICE 
410 Agency Building—Phone 21584. 
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enues received by the company in| e GRANDE Se ae SR Sg \ 
the past? If current drilling in the| ee Wie eee weet alt 

|Pincher Creek area by Canadian) ee ees AG ae MEAN ee eis OREDWATER 

| Gulf pans out (and a big-gas dis-| : 


LANCASTER «BLOG M9424) ."CALGARY, ALBERTAJ 


MOR 

BCT . 
tillate well has already been se-| mad bd 
cured), then this hope will be 
well on the way to realization. | 
Further Gulf wells should tell) 
shortly whether big crude prodtc- 


tion will be secured. 


Calgary & Edmonton holds 57,-' 
000 acres in the Pincher Creek) 
area which have been leased to 
Canadian Gulf. C. & E. acreage) 
covers no less than 50% of the! 
indicated structure so the pay-off, 
for the company could obviously | 
be large. 


Calgary & Edmonton holds| 
mineral rights on approximately | 
1,142,109 acres in Alberta chiefly | 
in the sections north and south of | 
Calgary. In leasing out acreage 


Drilling To Commence 
In Immediate Future 


mt 


AF neni ags As in oilfields around the globe, so in Alberta’s 
| multiplying fields is the dependability, efficiency and 
economy of “Caterpillar” Diesel equipment given con- 
stant reliance. 


Redwater Property of | 
NORTH CONTINENTAL OIL 


& GAS CORPORATION LIMITED 


@ The Company holds eight well-located quarter-sections in 
Alberta’s spectacular Redwater-Bruderheim oil field, where 
Imperial Oil wells have indicated production potentialities 
that may overshadow even the prolific Leduc area. 


Arrangements have been completed with five Clifton C. 
Cross-controlled companies —/Globe Oil Co. Ltd., East 


Oil operators know “Caterpillar” power and know 
they can depend upon it to carry a drilling operation 
through to its conclusion on schedule. 


An important factor in that dependability is the 

servicing facilities available through the four branches 

aa ae a Saab rad of Union Tractor.and Equipment Co. Ltd. in Alberta. 
o are usually retainca. 


With Anglo-Canadian and Home| se Ssh) 5 Oe eR at Modern fully-equipped service shops and in-the-field 
Leduc Oil Co. Ltd., Leduc West Oil Co. Ltd., G.E.L. Oils | Qit,the company, has been for | ee = | 
Ltd., British Empire Oil Developments Ltd. — whereby | far this program has resulted in| 
these five companies are obliged to commence drilling on | the establishment of Alberta Salt! 
one of the North Continental quarter-sections by Dec. 29, Co. in which C. & E. holds a third | e e179 . 
1948, and thereafter have the option to select three further _| interest. We are proud to represent “Caterpillar” in this 
North Continental quarter-sections for drilling. Earnings of C. & E, were equal, ALBERTA OIL OPERATORS USING “CATERPILLAR” 

to 11.5 cents a share after all EQUIPMENT INCLUDE THE FOLLOWING: 
|charges in the year ended June | Abasand Oils Ltd.; Anglo-Canadian Oil Co. Ltd.; California Standard Co. Litd.; 
30, 1948, Working capital totaled | Can-Tex Drilling Co.; Commonwealth Drilling Co. Ltd.; Drilling Contractors 
$788,767. A total of 2,415,100 shares | Lted.; General Petroleums Ltd.; Home Qil Co. Ltd.; Imperial Oil Ltd.; Mercury 
are outstanding. Oils Ltd.; Northern Development Co. Ltd.; Okalta Oils Lid.; Regent Drilling Co.; 
Royalite Oil Co. Ltd. 


itabipes service men are ready to go into action whenever and 
PINCHER wherever required. 


province and will continue to provide the very best 


These five companies will recover costs of drilling from 
production, and then North Continental gets 50% of net 
production from each well drilled under these arrange- 
ments, 


service possible to Alberta’s oilfield operators. 


@ An underwriting agreement has been completed which will 
ptovide North Continental with $184,000.00 to undertake 
a development program independent of the C. C. Cross 
arrangement. 


N 
\ EDMONTON 
DE PRAIRIE 

NORTH CONTINENTAL OIL & GAS CORP. LTD.| GRAN 
200 Leeson-Lineham Block, Calgary, Alberta 


Interest in Atlantic Oil Co. is! , : ; 
ea i uNnION TRACTOR 
Gas ai th) how ti Contpany | LETHBRIDGE \ | Aah £ Oud so Ent co , 
2 } » s LTD 
catting program in which the — 
| company: has a share. | 


. » 
Atlantic Oil Co. | ee ee 
(a) how the Company ‘will make | a CALGARY ij 
will fare in the big Alberta wild-| 
y SS SE 
Atlantic Oils No, 3 well, which 
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Pincher Creek ‘More Than a Prospect’ 
For 2nd Turner Valley in Foothills 


Will the answer to the ’34-year- 
old search for another Turner 
Valley in the narrow foothills 
belt which .stretches hundreds 
of miles north from the inter- 
national boundary be provided by 
Pincher Creek? Z 

After drilling of dozens of ex- 
pensive deep test wells at Jump- 
ing Pound, Keystone Valley and 
on other ilis structures which 
it was thought might provide fur- 
ther Turner Valleys, Canadian 
Gulf Oil Co., a subsidiary of the 
big U. S. Gulf organization, has 
come up with what is unquestion- 
ably the best bet yet found for 
securing similar oil disclosures to 
the big Turner field. 

So far the Pincher Creek field 
has been disclosed as an impor- 
tant occurrence of gas and djs- 
tillate (light oil) with produc- 
tivity comparable to that of the 
Turner Valley gas cap area— 
and with a gas-oil ratio many 
times better than that of the wet 
gas field secured in the spending 
of about $8 millions by Shell Oil 
at Jumping Pound. 


Here Is How Picture Looks 

Just how good is the Pincher 
Creek Gas-Distillate field? And 
just. how good are the chances 
of proving up a substantial crude 
oil pool in the Pincher Creek 
area? 

Full details on the open flow 
potential of the 2% mile deep 
discovery well of Canadian Gulf 
haven't been made available by 
the company but sufficient de- 
tails have been released to assess 
its importance. During a 24- 
hour test period in mid-Septem- 
ber, Gulf Pincher No. 1 produced 
367 bbls. of 51.5 deg. distillate plus 
natural gas at a tate of 8.6 mil- 
lion cu. ft. daily. Flow was on 
a restricted basis through only a 
half-inch choke. Volumes of oil 
and gas were far below open flow 
potentials. For a 38.75-hour 
period, distillate recovery was 


606 bbls. 
Porosity Extensive 
A total cf 400 ft. of varying 
porosity was found in the well 


water was not encountered in the 
well until 800 ft. below the pre- 
sumed crest of the limstone 
(found at 11,700 ft.) is taken as 
indicating that chances are excel- 
lent for finding crude oil in 
quantity -by drilling outlying sec- 
tions. : 

To understand why it is thought 
that crude may be found by fur- 
ther wells requires a knowledge 
of how oil presumably occurs in 
foothills’ structures. Turner Val- 
ley and most other fields which 
will probably be found in the 
foothills, take the form of domal 
structures which serve as “traps” 
for oil and gas with heavier water 
underlying the oil and gas. Be- 
cause’ it is the lightest, the gas is 
found on top. Oil lies below, and 
the water comes after that again. 
Because the Gulf Pincher Creek 
No. 1 well is believed to have 
been drilled into the top of the 
dome or “upside down kettle,” 
only gas and light oil was ob- 
tained at Pincher Creek, in ex- 
actly the same way as it was in 
the gas cap area in Turner. 

The fact that the water level 
lies so much below the crest of 
the Madison limestone at Pin- 
cher Creek means that the com- 
pany can drill a long way down 
sloping sides of the wunder- 
ground limestone ridge before 
water will be hit and no oil en- 
countered. 


Follow-up Wells Drilling 

Canadian Gulf is making rapid 
progress with its efforts to find 
out if big crude wells can be 
secured on the flanks of the gas 
cap. The initial follow-up test, 
Gulf Walter Marr No. 1 well is 
located 74% miles northwest of 
the discovery well, is down close 
to 10,000 ft. As it is expected to 
be lower on structure than the 
discovery well, it is probable 
that its over-all depth will be 
greater than that of the discovery 
well before favorable results are 
secured. But over-all depth 
should not be any greater than 
at the initial test. 

The big rig at the discovery 


below 11,755 ft. The fact that well has been transferred by Gulf 


to a second follow-up test, the 
Gulf-Fred Schrempp No. 1 well, 
located about two miles north- 
west of the discovery well. 

The two new wells should give 
a great deal of information on 
contours of the new structure but 
won't necessarily provide the full 


score on whether there is an oil | 


field present. 
Other Companies Have Interests 

While Canadian Gulf has the 
dominating position as far as the 
present known possibilities of 
Pincher Creek are concerned, 
other companies appear likely to 
share the benefits of any produc- 
tion secured. The Alberta 
Government would also prove an 
important beneficiary. 

Canadian Gulf has secured the 
crown rights in the area and holds 
both the Calgary & Edmonton 
and bulk of remaining freehold 
rights under lease. Actually, 
Calgary & Edmonton. holdings 
cover nearly half the rights on 
the structure as indicated by pre- 
liminary geophysical work. C. 
& E. holds 57,000 acres at Pin- 
eher Creek. The holdings in- 
clude four sections adjoining the 
section on which original dis- 
covery well was drilled. The 
Schrempp well is also going down 
on C. & E. land. Last August, 
Canadian Gulf was reported as 
holding 134,000 acres including 
C. & E. rights and, 77,404 crown 
rights subject to Alberta royalty. 

To the north of Gulf, British 


Dominion holds 34,530 acres 
which two U. S. oil companies 
have been surveying recently. 


Commonwealth Petroleums also 
has a full section under leas2 lo- 
cated about three miles north of 
Gulf, 


Imperial Oil is reported to hold 
some interest in Pincher acreage 
with Globe Oil, Coastal Oils, 
Federated Petroleums and Jump- 
ing Pound Petroleums interested 
in acreage to the northwest of 
the discovery well. Hudson Bay 
Oil & Gas holds so: acreage in 
various parts of the field. 


With over $1 million reported 
spent on the initial Canadian 
Gulf well before the rig was 
taken off, Pincher Creek is ob- 
viously a field where major capi- 
tal is required for development. 
But deep fields have a habit of 
providing top grade oil—when oil 
is found—and production rates 
are usually much higher than for 
shallow wells because of the 
much greater rock pressures with 
depth. The pay-offs of a big new 
oil field can be immense, as 
Leduc has demonstrated so well. 
There is no doubt that Pincher 
can form the basis for an amaz- 
ing expansion of activity if crude 
oil is found on the flanks of the 
Pincher limestone _ structure. 
Many oil men have expressed the 
opinion that Pincher Creek may 
turn out to be more important 
than even Leduc. 


Oil Company Surveys 


Central Leduc 


Central Leduc Oils has estab- 
lished highly profitable oil pro- 
duction in Leduc on a 160-acre 
quarter section in the northeast- 
ern part of the field, on which 
an initial B. A. Oil-financed well 
proved a duster. 

Three successful oil wells and 
a gas well have been brought in 
on this quarter section, of which 
three are good Devonian wells. 

Central Leduc has arranged a 


PAN WESTERN OILS LIMITED 
CONSOLIDATED HOMESTEAD OIL CO. LTD. 
NEW RANCHMENS OIL COMPANY LTD. 


Actively engaged in Oil exploration and 
development in the Province of Alberta 


FIELD OFFICE 
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participation in the Redwater re- 
gion through acquisition of 
ground in the Bruderheim area 
about 11 miles to the south of 
the Redwater discovery. Central 
Leduc, which acquired 36 quarter 
sections of Crown leases in this 
area, under an agreement with 
Toronto interests, receives in cash 
more than its investment in the 
leases and provides the interests 
with 11 quarter sections, Central 
retaining the other 25 quarters. 


Interests have also been taken 
in other new sections. A 40,000- 
acre reservation has been taken 
jointly with John C. Dallas in the 
north part of Alberta, a few miles 
north of Lac la Biche. The com- 
pany in partnership with Tower 
Petroleums and _ Consolidated 
in July, 1948, ac- 
quired exploration rights on 57,- 
880 acres north of Castor, 70 
miles east of Red Deer. 


Authorized capital of the com- 
pany is five million shares. of 
which 2,550,005 are outstanding. 


Foothills Oil 


One of Turner Valley’s most 
successful producers, Foothills 
Oil & Gas Co. has shown a 
consistent increase in earnings 
and working capital in recent 
years, Net profit in 1947 totaled 
$702,528 or 48c. a share on 1,462,- 
005 issued shares after write-offs 
of almost $400,000. Working cap- 
ital at Jan. 1, 1948, totaled 
$984,623, an increase of more than 
$330,000 from a year earlier after 
distribution’ of $365,501 or 25c, a 
share in dividends during 1947. 


Foothills owns 17 producing 
crude wells in Turner Valley and 
holds 50% and 60% interests in 
two other producers, Increase in 
the price of crude to $3.70 a bar- 
rel last December has probably 
had an important effect on in- 
creasing the company’s revenue 
and offsetting any gradual de- 
pletion in barrels of output. 


Recent successful deepening of 
Royalite No. 73 well and in- 
dication of a new productive lime 
block in Turner Valley appears 
of interest to the company. 


North Continental 


Reawakened by discovery of oil 
by Imperial Redwater No. 1 well, 
the long dormant North Con- 
tinental Oil & Gas Corp. holds 
eight quarter sections at Bruder- 
heim just 12 miles to the south of 
the discovery well. Under agree- 
ment with five associated com- 
panies of Clifton C. Cross, includ- 
ing Globe Oil Co., Leduc-West Oil 
Co., British Empire Oil Develop- 
ments, etc., two wells at least are 
to be drilled with North Con- 
tinental to secure half of any pro- 
duction secured. 

Eastern interests have under- 
taken to provide the company with 
$275,000 cash for 2,750,000 shares. 


Pacific Pete 


Pacific Petroleums has recently 
expanded the scope of its oper- 
ations still further and with its 
subsidiary, Atlantic Oil Co., is get- 
ting a major exploration program 
under way. — 

Pacific—which realized a profit 
of $265,955 after taxes but before 
$212,917 of write-offs in the year 
ended Feb. 29, 1948—with At- 
lantic holds a 50% interest in the 
drilling of a Devonian test at Half- 
way Lake, 18 miles northwest of 
Redwater. It is understood to 
have a 20% interest in Bear Oil 
Co., the operating unit which has 
embarked on exploration of four 
million acres in northern Alberta 
embracing 40 Crown reservations 
of 100,000 acres each lying in a 
150-mile oval straddling the Ath- 
abasca River and Northern Al- 
berta Railway 

Pacific Pete has a substantial 
interest in the Princess Madison 
limestone field. Pacific Number 
27P well was completed last Sep- 
tember as a good producer and 
extended the field a quarter mile 
southward, é 

While no dividend has yet been 
received from Atlantic Oil Co., 
Pacific Pete holds 1,878,000 shares 
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Made for the Job... 
DOMITE ALLOY IRONS 


FOR THE GAS INDUSTRY : 
We specialize in the manufacture of Domite Alloy 
Irons for specific applications such as conveyor 


wheels, coke crushers, | 


FOR THE OIL INDUSTRY 

We can supply Domite Alloy Irons for 
pumps, stills, bubble deck assemblies, 
pipe and fittings, and other installations. 


~ 


WHEEL & FOUNDRIES 


AGE HY, 


Plants: Toronto, Cobourg, 
St. Boniface, New Glasgow 


or approximately 63% interest 
which may prove to be a very 
valuable holding. If ‘Atlantic does 


iners, pipe and fittings. 


YOUR INQUIRIES for special equipment used in the 


production of gas and oil will receive experienced attentio 


n 


from the Dominion Wheel organization. Our large Foundry 
and Machine Shop is fully equipped to execute requirements 


on a custom-made basis. 


ALLOY t\RONS 


GTi mim Ola ae 


ea 
TORONTO 
Flanged Pipe 


not have to meet too heavy costs in; other charges, very substantial 
connection with the killing of At-|funds may be available to assist 
lantic No. 3 well’and in meeting Pacific Pete in its program. Re- 


Cr Mm CAT 


Engineering Work 


OT MLE 


Alloy Iron Castings 


cently Pacific Pete sold 600,000 
shares to Los Angeles interests 
at $1.50 a share 


Alberta’s oil resources 


are practically unta 


ed 


oe is the quiet conviction of the executives of Oil Companies 
| 


large and small. Limited only by the short supply of pipe, 


machines, equipment and trained men, about five. million dollars 
monthly is being spent in an orderly scientific exploration and 
development program in Alberta. 


Hundreds of wildcat wells have been, or are being drilled, and 
thousands of wells are yet to drill in the search for other oil pools 
like Leduc and Redwater. Many new oil fields will be discovered 


and developed. 


The opportunities for intelligently directed risk capital are almost 


unlimited, and the rewards of success will, be very generous. Less 
venturesome capital will find almost unbelievable attractive oppor- 
tunity in the various fields of industrial development made possible 
through the discovery of oil in large quantities, 


GENERAL PETROLEUMS LIMITED contributes to this develop- 
ment through the operation of eleven drilling rigs. Contact between 
drilling rigs and office is maintained through the Company’s own 


radio service, and contact between offices is by way of C.P.R. 
teletype. 


We welcome inquiries, or better still, send out a com- 
petent executive who can investigate at first hand. We 
will try and give him a good “Western” welcome. 


GENERAL PETROLEUMS LIMITED 


Head Office 


OILWELL DRILLING CONTRACTORS 


Calgary, Alberta 


509 Eighth’ Avenue West 
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=Huge Markets For Alberta Natural Gas 
If Pipeline Companies Get Green Light 
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This has probably been the 
most momentous year in history 
for Canada’s natural gas indus- 
try. Two events of major import- 
ance have occurred to change the 
whole outlook for the industry. 
First, the Federal Government 
completed and published its re- 
port on the survey of natural gas 
reserves of the Prairie Provinces. 
Secondly, a potential market 
opened up, sufficient to tax the 
supply resources. of Alberta— 
chief Dominion producer—for 
some years to come. 

The gas survey by Dr. George 
S. Hume, chief of the Dominion 
Geological Survey, and A. Igna- 
tieff of the Dominican Bureau of 
Mines, gave the Prairie Provinces 
proven gas reserves of 1,433 bil- 
lion cu. ft. amd probable extra re- 
serves of 2,185 billion cu. ft. At 
Alberta’s present rate of gas con- 
sumption this estimated supply 
would be sufficient to meet de- 
mand for over 90 years. At the 
same time the report said, “There 
would seem to be every expecta- 
tion that further enormous sup- 
plies of gas would be found with- 
in a reasonable time, if a market 
was assured which would justify 
drilling for gas alone.” 

Proposed expanded markets 
for Alberta's gas stretch from the 
northwest coastal yegion of 
United States and the west coast 
region around Vancouver, east- 
ward to Winnipeg. It would in- 
volve construction of around 2,- 
000 miles of pipeline, and expen- 
ditures of some $125 millions. 


‘ 


export of natural gas from the 
province. Strong provincial 
forces are asking that authorities 


18 months to build. Envisaged in 
the plan is possible future exten- 
sion of the line to eastern Can- 


turn thumbs down on the ex-/|ada 


ort proposals, maintaining that 
t would endanger the province's 
own supply in future years and 
might lead to loss of control of 
gas administration. One of the 
big factors ‘which authorities 
should keep iry mind, these critics 
say, is the possibility of estab- 
lishment of a. neatural-gas-to- 
gasoline industry in the province, 
This would require enormous 
supplies of gas. and would pro- 
vide the foundation for an indus- 
trial chemistry industry as well. 


The decision is not an easy one 
to make, and authorities are ex- 

ploring all sides of the problem 
thoroughly. A gas commission 
has been formed to make its own 
survey of the province’s gas re- 
serves; and its findings will go a 
long way toward deciding gov- 
ernment action and the future of 
the gas industry in Alberta. 

This spring an application was 
filed with the Dominion Govern- 
ment for incorporation of West- 
ern Pipeline Co. The proposed 
company planned construction 
and operation of a pipeline from 
the Calgary district to Winnipeg 
and construction of gas reser- 
voirs in the Calgary area, The 
pipeline, to follow the CPR line, 
would serve the cities and other 
centres between Alberta and 
Manitoba, Branch lines would be 
constructed to Saskatoon, Prince 
aoe and other, centres. Esti- 


Provinces Urged Changes 

While approving the plan in 
principle, all three Prairie Prov- 
inces proposed changes in com- 
pany’s planned operations. Sug- 
gestions were mainly for safe- 
guarding provincial interests in 
the pipelines, Chief objection 
came from Saskatchewan, which 
asked that the company purchase 
gas from Saskatchewan wells, as 
well, on a pro-rata basis, Sas- 
katchewan also asked that a ban 
be placed on purchase of land by 
the pipeline company. 

Alberta asked that the com- 
pany be placed under the juris- 
diction of the Alberta Natural 
Resources Commission and that 
the province control the price 
paid by the company for gas. 
Manitoba spokesmen asked to 
have control vested in the Fed- 
eral Board of Transport Commis- 
sioners, A company representa- 
tive objected to Saskatchewan’s 
proposal that the company must 
accept anyone’s gas for transpor- 
tation. 

The Northwest Natural Gas 
Co., New York, filed an applica- 
tion with the U.S. Federal Power 
Commission early this year for 
permission to construct a natural 
gas pipeline from Alberta’s bor- 
ders to the Pacific Coast; nearly 
1,000 miles long, and costing be- 
tween $77 millions and $85 mil- 
lions. More than $36 millions of 


The Alberta Government has | mated costs would be around $45i this would be spent in Canada, 


\ 


so far withheld its approval of millions, and it would take about the application stated, for gath- 


PACIFIC PETROLEUMS LTD. 


(NON PERSONAL LIABILITY) 


One of the largest independent producers in Alberta 


- 


OFFICES 


HEAD OFFICE 


Fraser Building 
540 Seymour Street 


TRANSFER AGENTS 


Vancouver, B.C. 


EXECUTIVE OFFICE: 
304 Toronto General 


Toronto 


Trusts Building 


Calgary, Alberta 


. REGISTRAR 


Yorkshire & Canadian 
Trust Ltd. 
Vancouver, B.C. 


General Trusts 


Corporation 
Calgary, Alberta 


and 


Toronto, Ontario 


Yorkshire and Canadian Trust Ltd., Vancouver, B.C. 


LIMITED 


ATLANTIC OIL COMPANY 


One of the largest independent operators 


in the Leduc oilfield and holding substan- 


tial acreage in the Camrose, Wintering 


Hills and Clyde-Redwater areas. 


' Head Office: 


304 TORONTO GENERAL TRUSTS BUILDING 


CALGARY 


ALBERTA 


ering gas in Alberta and routing 
it to a border point near Kings- 
gate; thence a 24-in. line would 
lead to Vancouver and other 
western points. A lateral line 
would also be built to Trail to 
serve Consolidated Mining & 
Smelting Co.'and the community 
around Trail. The proposal was 
to finance the cost by sale of 
bonds and issuance of common 
stock, and possibly a bank loan. 
Pipeline would have a maximum 
daily delivery of 209,000 m.c.f. 
and would be expected to oper- 
ate at 75% of capacity. 


See Vast Reserve 


Considerable significance was 
placed on the Federal Govern- 
ment’s findings in its natural gas 
survey of the Prairie Provinces— 
the most systematic and up-to- 
date survey made of gas poten- 
tialities. The survey disclosed 
proved gas reserves of 1,433 bil- 
lion cu, ft. and probable reserves 
of another 2,185 billion cu. ft. At 
the same time it was stated that 
there was every expectation that 
further enormous supplies of gas 
would be found within a reason- 
able time if the search were 
made. 


Estimated Natural Gas Reserves of 
Chief Fields 


Billion 
Field: 


Viking-Kinsella (Alta.) 
Jumping Pound (Alta.) 
Princess (Alta.) 

Leduc (Alta.) . seece 
Turner Valley (Alta.) 
Pendant d’Oreille ae ) 
Medicine Hat (Alta 


Before committing itself to any 
long-term program affecting its 
natural gas industry, the Alberta 
Government will hear the survey 
results of an investigating com- 
mission of its own. The commis- 
sion, headed by Robert J. Din- 
ning, with Prof. Andrew Scott 
and Roy C. Marler started 
their investigation around the 
middle of this‘month. No consid- 
eration will be given to applica- 
tions for pipelines until hearings 
of the commission have been con- 
cluded and its report submitted. 


In the 10 years 1938-47, inclu- 
sive, Canada’s production of 
natural gas has increased by a 
little ovér 50% and in the same 
period production from Alberta 
jumped more than 100%. In 1947 
Alberta accounted for approxi- 
mately 80% of Canada’s total 
natural gas production. 

Discount Synthetic Gasoline 

Discovery of the Leduc, and 
more recently the Redwater, oil 
fields in Alberta has taken a 
good deal of the steam out of re- 
search programs dealing with de- 
velopment of a synthetic gasoline 
using natural gas as its chief raw 
material. To make oil out of 
natural gas at this stage would 
likely mean diverting fuel now 
being used to heat homes and run 
industries. The cost would be 
enormous; a plant to produce oils 
from natural gas would cost at 
the rate of about $4,000 a barrel 
of daily “run,” it is estimated. 
Naturally, oil companies are re- 
luctant to sink this kind of 
money into processing plants 
which could rapidly become ob- 
solete as science develops new 
methods of production. 

Nevertheless in the United 
States practically every major oil 
company is carrying on research 
into possible methods of making 
synthetic fuels. Two companies 
have already started large-scale 
plants to make synthetic fuel out 
of natural gas for commercial 
sale. The present strained rela- 
tions with Russia has put added 
impetus on the natural-gas-to- 
gasoline program. Canadian 
federal and provincial research 
authorities are keeping close 
tab on the measure of success be- 
ing obtained by synthetic fuel 
programs being carried on by the 
U. S. Bureau of Mines. 

Sales of manufactured and 
natural gas in Canada in 1947 
reached a new peak of 64,500,943 
m.c.f—up 12.3% from 1946. Of 
the total figure, natural gas sales 
amounted to 39,834, 111 m.c.f.~ 
up approximately 6.6 m.c.f. from 
1946. Revenue from both manu- 
factured and natural gas sales 
for 1947 amounted to $36.9 mil- 
lions--up 7.6%. Sales output 
represented a 38% jump from 
1938, a typical prewar year, At 
the same time demand was far in 
excess of supply, particularly in 
southwestern Ontario. 


Dalhousie Oil 


Dalhousie Oil Co. holds in- 
terest in five wells of Royalite 
Oil Co. as well as possessing one 
small producing naphtha well of 
its own in the Turner Valley 
field. Revenue is small, however, 
with income in 1947 amounting 
to only $13,858 before write-offs 
and taxes. Net profit after all 
charges was $2,330. 

Working capital has shown 
gradual improvement and 
amounted to $235,210 on Jan. 1, 
1948. The company has three 
million shares outstanding. 


Apex Consolidated 


Apex Consolidated Resources 
which owns five oil wells and a 
gas well in the Vermilion field of 
Alberta has been extending its 
Alberta - Saskatchewan holdings 
over the past year. 

A 25% interest has been acquir- 
ed in a reservation of 29,580 acres 
in the Lloydminster area, Alberta, 
a short distance to the east of 
holdings of Amerada Petroleum 
which has four drill rigs at work. 
A 25% interest is held in two 
sections leased near Stettler, Al- 
berta where drilling has been 
recommended, 

A small interest is held in a 
syndicate which holds an 80% in- 
terest in an exploration license 
covering 250,000 acres near Major, 
Sask., and in a lease upon which 
a well, known as Major No.1,,was 
drilled. Indications in Major No. 
1 well suggest further drilling is 
desirable, it is stated. Further geo- 
physical work is being under- 
taken, 


. ANS AS As 2b 
AZ Sioa 


Pe 


' 
' 


WN Za 


=) 


WANING 


x 


VANIA 


BNI ZIVZAN 
7 


>. 


Drilling Superintendent 
D. M. Young 


Tool Pushers 


W. F. Maclaurin 
J. Wark 

G. Gareau 

“H. MacMillan 

D. Binney 


Engineers 


W. B. Brown 
T. C. Rowan 


The experience gained in the above 


operations will prove invaluable to 
firms contemplating drilling commit- 


ments in today’s important areas. 
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Successfully 


Drilled By 
Drilling Contractors 


ve oon « 


Up to midnight, October 31st, 
Drilling Contractors Limited had 
put down 1,202,101 feet of hole 
in Alberta oilfields. This is prac- 
tically 228 miles of successful 
drilling operations ... the aggre- 
gate of 223 wells drilled to suc- 
cessful completion. Not a single 
well commenced by the Company 
has ever had to be abandoned 
because of mechanical or tech- 
nical difficulties. The record of 


completions equals the record of 
starts. 


Drilling 
Contractors 
Limited 


Head Office: 


902 Lancaster Bidg., Calgary 


s 


J. Q. GAMMON, Sec'y-Treas. 





Turner Valley Field Looks to the Future 
As Royalite & Home Make Discoveries 


When Leduc joined Turner 
Valley as a second major west- 
ern oil field in February, 1947, 
,many investors were ready to 
write the Valley off as a field 
‘ which at best would only be good 
for a few years of further de- 
‘clining. production. Little pros- 
, pect was seen for further profit- 
able drilling of wells. 


But the future had some sur- 


prises in store for pessimists. 
Turner Valley oil well drilling 
has had its profitability restored 
by a boost in the price of oil 
which has lifted the high-grade 
product from $1.66 a barrel on 
May 1, 1944, to a current price of 
$3.70 a barrel. This has more 
than offset the sharply higher 
costs of drilling and equipping 
wells. 
New Discoveries Help 

Just as important, however, as 
the increase in the price of crude 
oil for all Valley producers has 
been the important information 
obtained as to the productivity 
of the field. Because Turner 
Valley wells run deep (8,500-9,000 
ft.), exploration for extensions of 
the field proceed but slowly. Re- 
cent results have indicated major 
extensions of the field, which 
should go far to extend the 
length of the field’s life. . 

Shortly after Leduc was dis- 
covered, Royalite Oil Co., the val- 
ley’s second largest producer 
(Home Oil is the biggest) an- 
nounced that it was going to 
stick to the Turner Valley field, 
which it knew best. Royalite 
this year has been showing that 
this policy can pay off. By deep- 
ening its No. 73 well (smaller than 
average producer), Royalite has 
tapped a new Madison oil-pro- 
ducing block. Three new porous 
zones were indicated before 
drilling was completed on Aug. 
28. An output potential of 155 
bbls. daily on restricted flow has 
since been indicated for the well. 

What the new limestone block 
means on the east 
northwest extension of Turner 
Valley is not entirely clear as 
yet. But 


side of the | 


it looks important.| Turner Valley. This well 


discovery with two ‘new offset 
wells, is deepening another, and 
a substantial expansion of pro- 
ductive area is quite conceivable. 
Royalite shares have moved up 
from .$16 on Mar. 28 to $27 on 
Oct. 22. Discovery of the new 
lime block appears to be the 
reason. 


Home Does Well 

Canada’s leading producer of 
crude oil, Home Oi®Co., hasn't 
been behind Royalite Oil Co.ein 
the making of favorable oil news 
in the Valley. It has been favor- 
able Home news from Turner 
Valley just as much as from this 
company’s Leduc operations 
which has hed such a salutary 
effect marketwise, carrying the 
company’s stock through the $12 
a share mark. 

Three successful wells recent- 
ly completed by Home Oil Co., 
Home Oil Nos. 31, 32 and 33 may 
easily have doubled Home’s al- 
ready large reserves of oil on un- 
developed lands in Turner 
Valley. 

Production of oil from Home’s 
wells in Turner Valley totaled 
70,740 bbls. worth $250,000 be- 
fore allowance for royalties to 
other in August alone. With the 
addition of production from new 
wells, Home Turner Valley pro- 
duction may be at the highest 
level ever before the year is out. 

Home’s exploration has been 
to the northwest of the establish- 
ed valley. A possibility is that 
the new wells have established 
an entirely new structure which 
might, provide Home with 2,000 
further acres for drilling. 

Test Parallel Chances 

The foothills belt in the immedi- 
ate Turner Valley region is still 
regarded as an excellent pros- 
pect for other oil structures now 
being tested. 

Home joined with Royalite Oil 
on an equal basis to put down 
a test well, Home-Royalite No. 
1 on a structure’of 2,500 acres 
lying immediately to the west 
of Home’s producing wells in 
was 
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by Clifton C. Cross and Associated Companies. 
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anies in the geophysical exploration of potential oil 


ands in Western Canada. 


HEAD OFFICE 


307-100 ADELAIDE ST. W. 


TORONTO, ONTARIO 


A superior straight-run ‘“‘HUSKY” 


ASPHALT 


Engineered for YOUR Industry 
@ COAL—Briquetting 


@ INDUSTRIAL — Roofing, 
Siding, Shingles, 
Batteries, Asphalts, 
Caulking Compounds, 
Waterproofing, Sewer 


Seals, Etc. 


- ®@ ROADBUILDING AND 


PAVING 


A superior asphalt . . . excellent 
temperature susceptibility . . . 
adaptable to many specifications. 


Our Research Department 
is constantly available to co-operate 
with you in solving technical and 
production problems. 


Also Burner Fuels 


Husky Oil & 


PRODUCERS oe 


REFINERS 


Refining Ltd. 


@ MARKETERS 


OFFICES: 


SASKATOON 


‘CALGARY 





LLOYDMINSTER 
NE SS ay 


tion has been selected for Roy- 
alite-Home No. 1 well not far 
away. 

A two-mile deep venture is 
being completed by Anglo-Cana- 
dian Oil Co. in the Black Dia- 
mond area about four miles east 
of Turner Valley with Gas & 
Oil Products participating to the 
extent of 25%. This well will 
test all formations down to and 
including the Madison limestone, 
with completion expected around 
9,000 or 10,000 ft. The well is 
drilling below 7,500 ft. 

Another interesting Turner 
Valley region test is the Royalite 


Priddis No. 1 well on the Priddis | 


structure eight miles north of 
the known limit of Turner Val- 
ley and about 14 miles southwest 
of Calgary. 

This is another test which is 
going down to test the produc- 
tive possibilities of the Madison 
limestone and will be carried to 
10,000 ft., if necessary, to pro- 
vide a complete sectional test. 
The well is logging about 1,000 
ft. behind the Anglo-Canadian 
Black Diamond well. 

Turner Valley’s hopes for ex- 
tended life appear to lie chiefly 


| able to further enhance their out- 


put, offsetting to a considerable 
degree the decline in output at 
older wells. Home, Oil, Royalite 
Oil Co. and Foothills Oil & Gas 
are generally regarded as pos- 
sessing the best acreage remain- 
ing in the immediate Turner 
Valley for further well-drilling 
operations. 


Early operations in Turner 
Valley, which is now 34 years 
old, saw a tremendous dissipa- 
tion of gas, which, it is now real- 
ized, is so essential to secure as 
large a portion as possible of the 
oil present in the structure. How- 
ever operators are leaving no 
stone unturned in efforts to se- 
cure just as high a percentage of 
the oil in the formation as pos- 
sible. Flooding of some of the 
border wells in the Turner Valley 
field has already begun and can 
be expected to assist in getting 
oil to surface. Production today 
is not nearly the spectacular affair 
of the war years when ordinary 
rules of conservation were set 
aside in the interests of securing 
badly needed oil. 

An important Turner Valley 
development has been a lower 
rate of decline in the field’s pro- 
duction — in barrels. Output for 
the eight months ended Aug, 31, 
1946, had totaled 4,345,981 bbls. 
Output for the first eight months 
of 1947, totaled 3,668,957 bbls., 


|representing a decline of 15.1%. 


in further extensions such as/|In the eight months ended Aug. 


those of Royalite and Home and/| 


in more outlying discover: .s, be- 


cause the one test of the Devo- | 


nian underlying the Madison 
failed to secure oil. It is in- 
dicated that while the trend of 
production as a whole may be 
downward (the field has so far 
produced 93 million ‘bbls. of oil), 
individual producers have been 


31, 1948, output’ was 3,313,426 
which represented a further de- 
cline of. only 9.7% from the cor- 
responding 1947 period. With 
the chances of further extension 
of drilling by Home, Royalite, 
Foothills, etc, Turner Valley 
could quite easily slow this rela- 
tively modest rate of production 
decline. 


Oil Company Surveys 


Calmont Oils 


Calmont Oils, which jointly 
with Northwest Co., owns five 
producing wells in Turner Valley, 
is undertaking to develop a quar- 
ter section subleased from Im- 
perial Oil at the north end of 
the Leduc field in conjunction 
with its subsidiary Calmont- 
Leduc Oils in which Calmont 
owns 1,350,000 shares out of! 
2,850,004 issued. 


The Leduc lease represents an 
offset to the Globe No. 5 well, 
and will be financed on a 50-50 
basis. There is a small over- 
riding royalty outstanding to Im-| 
perial Oil which originally held 
the lease. 


Calmont in the year ended May | 
31, 1948, realized a net profit of | 
$75,506 or 3.4c. a share after writ- 
ing off $85,000 of depreciation, 
depletion and development ex- 
pense. Production from Wartime 
wells amounted to $105,382 or al- 
most as much as the share of pro- 
duction from Northwest and the 


|Deep Test wells. 


Commonwealth 


Commonwealth Petroleum,) 
which still enjoys @ substantial in- 
come. from Turner Valley produc- 
tion, has established itself as the 
leading factor in production of 
the Lloydminster area. Common- 
wealth and its two subsidiaries, 
Commoil and Command Oils, rep- 
resented the top producing group 
in Lloydminster in the month of 
July. Combined output of the 
three companies was 22,651 bbl. 
from 18 wells comprising produc- 
tion from nine Command-Globe 
Oil wells in the Lone Rock area 
which totaled 13,732 bbl. and nine 
Command and Commoil wells 
which netted 8,919 bbl. 


In the Turner Valley field, 
Commonwealth Petroleum owns 
one producing well and through 
its two operating ‘companies, con- 
trols a further six producing wells. 


Commonwealth had a net profit 
of $77,058 or 3.9 cents a share in 
the year ending Sept. 30, 1948, 
after provision of more than $43,- 
000 for development expenses and 
depletion. Revenue from produc- 
tion atcount was $100,780 while 
a dividend ef $30,000 was received 
from Ace Royalties, Balance sheet 
as at Sept. 30, 1948, showed work- 
ing capital of $340,613. 


Globe Oil Co. 


Globe Oil Co., sponsored by 
the Clifton C. Cross interests of 
Calgary, has enjoyed ou. ad- 
ing success in developmeut of 
acreage in the Leduc field. 
Among the independents, its suc- 
cess has only been matched by 
Leduc-West Oil Co., its 50% 
partner in Leduc activities and 
by Home Oil Co. itself. 

In equal partnership with 
Leduc-West Oils, Globe Oil Co. 
has completed seven successful 
Leduc wells and locations have 
been selected for two further 
wells. 


In its early formative stages, 
Globe Oil Co. acquired extensive 
interests in oil royalties and in 
the year ended Nov. 30, 1947, 
net royalty income totaled $100,- 
730. With production revenue 
from Leduc wells shared with 
Leduc-West totaling close to $1 
million a year, the company has 
been able to step up dividends 
(4c. a share is being paid in 
1948) and to engage in oil ex- 
ploration efforts ‘which, if suc- 
cessful, could provide a major 
future payoff. 

Among outstanding explora- 
tion projects being undertaken 
by Globe Oil Co. with its as- 
sociates are: 

Completion of a test well on 
the Saunders Lake seismic high 
some miles to the east of the 
proven Leduc field. 

Drilling of a test well at 
Bruderheim in the Redwater 
area, about 13 miles southeast 


of the important discovery, Im- 
perial Redwater No. 1 well. 

Globe doesn’t secure all its 
revenue from its Turner Valley 
and Leduc interests. A 25% in- 
terest is held in operation of a 
number of successful wells in 
the Lone Rock sector of Lloyd- 
minster and in the Highwood 
Dina No. 1 discovery well in the 
Dina area where a large acreage 
is held, 

Globe Oil Co. has four million 
of its own shares outstanding. 


General Pete. 


General Pefroleums is not only 
a leading western drilling con- 
tractor, operating 11 drilling 
units, and with plans for addition 
of at least two further rigs, but 
is also interested in oil produc- 
tion in the Lloydminster field, 
and in exploration for oil in 
many plains areas. 

Contract drill footage in the 
six months ended June 30, 1948, 
totaled 99,194 ft. or 15.37% of all 
that completed in Alberta, was 
almost as great as the preceding 
full year footage. 

Preliminary figures 
year ended Sept. 30, 1948, show- 
ed operating earnings of about 
13 cents a share after all charges 
except depreciation and_ six 
cents a share after depreciation 
writeoff, 

In the Blackfoot section of 
Lloydminster, General Pete. has 


for the} 
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TODAY'S HORSEPOWER 


| ies the power of horses has been transferred to the gasoline-driven internal com 
bustion engine that sends your car swiftly and easily from place to place in this busy 
world. Because Canada's own supplies of the crude oil from which gasoline is manufac- 
tured are still so low, the price you pay for every mile you drive is dictated by producers 
in other countries. 


Tat is why, today, in Canada, all eyes are on the fast developing oil resources of Alberta, where 
SOUTH BRAZEAU PETROLEUMS is proud to be playing such an important part. With key interests 
in wells and oil leases at Leduc, Turner Valley, Lloydminster, and the newly discovered Dina field, 
South Brazeau Petroleums Limited has a substantial interest in the producing Dina Syndicate No. |]) 
well, plus additional strategically located acreage in the same ara. SOUTH BRAZEAU PETROLEUMS 
also control a 50 percent interest in net production from the big producing wells, East Leduc, South 
Brazeau Nos. 1 and 3. 


WATCH ALBERTA’S OIL DEVELOPMENT THIS YEAR AS THE SEARCH FOR NEW 
FIELDS INTENSIFIES. 


SOUTH BRAZEAU 
PETROLEUMS Ltd. 


Listed on the Calgary Stock Exchange 
301 BLOW BLDG., CALGARY, ALTA. 


a third interest in Superior wells 
No. 1 to 16 inclusive; Nos. 1 to 
10 producers are better than 
average wells. A substantial in- 
terest was acquired in fall of 
1948, in three new reservations 
totaling 97,000 acres, this being 
addition to substantial previous 
interests of this character. Active 
drilling exploration is in progress 


adjacent to acreage held by the|three in Alta, The Husky-Jet;Lone Rock area 


company. 


Jet Oils 


In partnership with Husky Oil 
& Refining, Je. Oils is complet- 
ing a nine-well program in the 
Lloydminster region, comprising 
six wells in Saskatchewan and 


agreement provides that Husky 
puts up nine parcels of oil rights 
totaling 4,880 acres, its geological 
and geophysical information on 
those parcels, and 25% of first 
well drilling costs on each par- 
further well on the tracts will 
be financed on a 50-50 basis. ~* 

First well drilled — in the 


MAYNARD J. DAVIES, Managing Director 


= br 

bbl. producer, | while 

well, the Staplehurst 

two miles north of 

minster producing area in 
berta, was completed as a’ 
discovery well. Among further 
wells to be completed is § 
Devonian test at location 40 miles” 
northeast of Lloydminster. , 


The gleaming power lines that stretch from 


tower to tower across Alberta’s great distances, 


linking city and town, hamlet and farm, will 


continue to stretch out still farther carrying ample 


power for all of Alberta’s needs. 


To that end this company is now preparing 


for construction on the Spray Lakes project 
which will ultimately add another 100,000 


horsepower to present capacity. 


Thus, 1949 will see Alberta’s largest power 


development under way . . . an acknowledgément 


of Alberta’s industrial progress and a 


preparation for her expanding future. 
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Big Lloydminster Oil Field Offers . 
Real Chances for U.S. $ Savings 


Does Lioydminster hold the 
key to a major saving in U.S. 
dollars by providing oil for east- 
ern Canadian markets? 

Lioydminster oil producers are 
would-be “eager beavers” when 
it comes to shipping its heavy mo- 
lasses-thick oil to the east. They 
are having to let oil recycle 
down the wells because there 
isn’t a market for their product 
in the west—and freight rates to 
the east are prohibitive. 


But a little spade work has 
been done by Lloydminster oper- 
ators on freight rates paid on 
other products. They point out 
that the freight rate on clean but 
unrefined Lioydminster oil for 

to eastern markets is 

many times that for other prod- 
ucts such as wheat and coal. 
‘“Why shouldn't an oil hungry 
‘country such as Canada save U.S. 
‘dollars by making it possible to 
Lloydminster crude in 

east?” asked oil operators 

The Financial Post visited 


How Freight Rates Compare 

What is the freight rate on 
crude oil to the east? How does 
‘it-compare with rates on other 
products? z 
ight rate on Lloydminster 
Toronto and Montreal of 
100 Ib. is being quoted 
the railways. This works out 
about $7.74 a bbl. or $44.20 a 
tight on this $1.43 a bar- 
product would be reduced to 

it were going to « refin- 
But the immediate demand 


t 


sane 
3 


ag2F 


consumers for 


00 Ib. or $5.75 a ton; 
an eighth that on oil! 

Wheat gets a better break than 
i it comes to freight 
inster oil men point 

on 100 lb. of wheat 

rt Arthur or Van- 

24 cents. This is 


| quickly 


Bongard & Company 


changed, Lloydminster operators 
'claim. Operators must supply 
their own cars for crude while 


, the ‘railway supplies cars for coal | 


‘and wheat haulage, it is pointed 
out. 

Overproduction is an actuality 
|in Lloydminster today and crude 
is literally “going to waste” be- 
cause there’s no market for it. 
‘Canada is probably losing over a 


million U.S. dollars a year be-| 


cause of oil that could be pro- 
|duced and marketed but isn’t. 

Increased refining capacity be- 
ing brought into, play will help 
solve the marketing problem but 
it looks as if the field is going 
to require a long-term market— 
outside the prairies—if market- 
ing is to secure a permanent 
solution, Leduc and Redwater 

| appear certain to fill full prairie 
requirements and oil for export 
is on the way. 

September showed a 153,859 
bbl. output for Lloydminster just 

/under the August record of 166,- 

106 bbl. or 5,358 bbl. per day. 
Production had to be cut back to 
127,500 bbl. a month from Sept. 
23, 1948, to allow expansion of 
refining facilities a chance to 
“catch up.” 

Potential of oil wells at the end 
of September was 205,000 bbls. a 
month so that the cut-back means 
loss of nearly 80,000 bbls. of 
output a month worth over $110,- 
000 in U.S. funds. This oil in 
its unrefined form could have 
filled bunker fuel requirements 
in a host of centres across Can- 
ada. Because Lloydminster oper- 
ators can’t market even present 
possible output, there has been a 
noticeable let-up in Lloydminster 
drilling. 

The let-up in drilling can cer- 
tainly be traced directly to over- 
production of crude | ecause there 
is a vast area of potential but 
undrilled oil land in the Lloyd- 
minster region. Profitability of 
drilling at Lloydminster has be- 
come well established. If an east- 
ern market could be secured, an 
expansion of drilling would be 
more than a possibility. Some 
hope has been expressed that 
the proposd Leduc pipeline to Re- 
gina (and ultimately to Winni- 
peg) may pass close ‘enough to 
Lloydminster that the molasses- 
thick Lloyd crude can be intro- 
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|duced into the pipeline and thus 
‘carried to market. But the pipe- 
| line is still in the planning stage. 
A most spectacular increase in 
| production lies behind the Lloyd- 
minster’s pressure on refining 
facilities. Output in the first nine 
months of 1948 totalled 1,227,859 
| bbls. or about 60% of all oil pro- 
|duced by the field prior to that 
| time. 

Production potential is now 
,over eight times the production 
rate of 844 bbl. a day reported 
at the beginning of 1947 when 
the field was still in its infancy. 
| Husky Oil & Refining has re- 


; cently been boosting its capacity | 


from 3,000 to 7,000 bbls. a day 
while the area’s second refiner, 
| Excelsior Refineries recently pur- 
chased the Abasand plant ‘o lift 
its capacity to about 4,500 bbls. 
a day. Part of capacity only com- 
prises cleaning facilities and 
production of finished products 
| will still not be on an extensive 
|seale so that a broacer market is 
still a must. 

Hopes are that with new mar- 
ket outlets developed by Husky, 
a total of 170,000 bbls. of Lloyd 
erude can be marketed in De- 
cember. But that will still leave 
| part of potential capacity unused, 
will not provide the extra demand 
to take care of the extra output 
that can be secured by extra 
drilling, 

The importance of Lloyd crude 
to Canada has been realized al- 
ready in some quarters, For in- 
stance, a special committee of 
government and industry repre- 
sentatives was created at the fall 
conference of the Provincial 
Mines’ Ministers to work out the 
problems of special oils. In a re- 
cent Edmonton speech H. H. 
Hewetson, president of Imperial 
Oil, expressed the view that 
gradual growth of the oil indus- 
try and distribution facilities 
“bear favorably on the Lloyd- 
minster crude problem.” 


Lloydminster crude possesses 
far greater product possibilities 
than is generally known. It is 
not just a fine fuel as was origin- 
ally realized but can be processed 
ito provide sizeable returns of 
lgasoline, distillate, Diese! oil, 
\light fuel oil, ete. Recent tests 
‘on Lloydminster crude have 
shown that by combining a vis- 
cosity-breaking operation with a 
coking of resultant bunker “C” 
on a non-asphalt basis an over-all 


return can be secured as follows: 
Product: 

Gasoline 

Distillate or fuel oil 

Diesel fuel 

Light fuel oil* . 


*Can be cracked for further gasoline 
and bunker fuel. 


The Lloydminster crude is a 
versatile thing, however, and it 
is possible to handle it to turn 


out products as follows: 
Product: 

Gasoline 

Distillate or stove oil 

Diesel fuel or furn. oil 

Gas oil* 

Asphalt base stock 


*Includes good lube. oil fractions, 


Or alternatively: 


Product: 
Gasoline 
Distillate or stove oil 
Diesel fuel or furn, oil 
Bunker C fuel 


100.0 


Lloydminster is not a single 
field but a region made up of in- 
dividual fields. The biggest in- 
dividual sectors established so 
far are the Blackfoot (Alberta 
side of the boundary), Lloydmin- 
ster main, to the southeast on the 
Saskatchewan side and the Lone 
Rock section farther to the south- 
east of that again. Another im- 
portant area of production is 
North Lloydminster. 

But discoveries of the Lloyd- 
minster type of oil are all quite 
similar so far and a major re- 
source has been revealed for 
utilization. 


nn 


Oil Company Surveys 


Lloyd. Oil 


Lloydminster Oil Producers 
Syndicate is a big factor in over- 
all production from the Lloyd- 
minster field, usually places sec- 
ond among the area’s various pro- 
ducing groups. In July, 19,494 bbl. 
of oil were recovered from 15 
wells, all in the Blackfoot area. 
Six Athlone wells netted 6,871 
bbl.; five Lloydminster Oil Pro- 
ducers wells netted 7,108 bbl.; one 
Lloydminster Oil Producers-Com- 
mercial well turned out 1,811 bbl. 
while three Lloydminster Oil Pro- 
ducers Syndicate wells achieved 
an output of 3,704 bbl. 

Altogether Lloydminster Oil 
Syndicate ‘and its associates are 
interested in well over a score of 
successful wells. 


Husky Refining 


Husky Oil & Refining, a big 
factor in production and refining 
of “black oil” in the United States, 
is enlarging its Lloydminster re- 
finéry and hopes to have a capa- 
city of 6,000 to 7,000° bbl. daily 
(oil cleaning capacity plus some 
refining capacity) before the end 
of the current year. 

A total of over a million dollars 
has been spent by Husky in the 
Lloydminster region, Besides re- 
fining activities, the company has 
been active in developing the 
area’s resources through drilling 
of wells. in July, the company 
was the area’s sixth largest pro- 


PRINCESS PETROLEUMS LIMITED 


Pioneer operators in the Princess oil field 
where the company own over 12,000 acres 


and substantial interest in four producing oil 
wells. 


The company also has large holdings in other 
fields including Leduc, Camrose, Hardisty, 
Wintering Hills, Lesser Slave Lake and 


Redwater areas. 


Head Office: 
304 TORONTO GENERAL TRUSTS BUILDING 


Calgary 


Alberta 


ducer with an output of 7,168 bbl. 
from seven wells. 

In partnership with Jupiter Oils 
and Jet Oils the company has also 
been engaging in successful ex- 
ploration and offset drilling in the 
Lloydminster region. Latest pro- 
ject is a joint Devonian test with 
Jet Oils at a location 40 miles 
northeast of Lloydminster. It is 
expected that the Devonian for- 
mation will be contacted at a 
depth of 1,700 ft. in this area. 

Two wells have so far been 
completed in the nine-well pro- 
gram proposed with Jet Oils, the 
first being a good offset in the 
Lone Rock sector and the second 
being a discovery, the Staplehurst 
No. 1 well, located two miles 
north of Lloydminster’s producing 
area in Alberta. 


Superior Oils 


With a two thirds interest in 
15 producing wells in the Black- 
foot area and a third interest in 
a 16th well, Superior Oils is per- 
haps Lloydminster’s foremost pro- 
ducer. The normal production 
exceeds 700 bbl. daily, but out- 
put has had to be restricted to 
somewhat less than full potential. 
Superior has also 16 proven off- 
set locations for further drilling, 
a 25% interest in Bata-Superior 
No. 1 discovery well, 80 miles 
south of Lloyd, and a 25% in- 
terest in over 30,000 acres® in 
townships 35, 36, 37, ranges 28, 
29, west of the 3rd Meridian. 

Superior Oils also enjoys a 
stock and debenture interest in 
Continental Oil Co. of Canada, 
an interest in Federal No. 1 pro- 
ducer in the Princess area and 
also holds a stock interest in 
Lone Rock Oil Co.. with produc- 
ing wells in Saskatchewan. 

Besides its productive acreage 
interests, Superior has acreage 
at Leduc, Wetaskiwin, DeWinton, 
Conoka, Morinville, Stettler and 
Highwood. Syndicate interests 
are held in several other sections 
including an area northwest of 
Redwater where a seismic sur- 
vey is now in progress under a 
major American oil company. 

Superior has an_ authorized 
capital of four million shares 
with 2,600,000 outstanding. 


Calmont-Leduc 


While Calmont-Leduc holds 
leases on 4,771 acres along a 50- 


| mile front from Leduc southeast, 


the company at present is en- 
gaged with its parent company 
Calmont Oils, in developing a 
160-acre block subleased from 
Imperial Oil, which offsets Globe 
No. 5 well in the north part of 
Leduc field. Some of the com- 
pany’s extensive acreage holdings 
may benefit through current drill- 
ing of a number of wildcat wells 
in the immediaite Leduc area. 

Calmont-Leduc is capitalized 
at four milliion shares, 2,850,004 
outstanding, 


e*.@¢ + 7 
British Dominion 
British Dominion Oil & Devel- 

opment Corp. is one of the lim- 
ited number of companies which 
has been successful in securing 
a sizeable block of ground in the 
Pincher Creek field, A reserva- 
tion of 34,530 acres held at 
Pincher flanks Gulf Oil holdings 
to the northeast, north and north- 
west. Under an agreement with 
two U. S. oil companies, Barns- 
dall Oil Co. and Honolulu Oil 
Corp., the latter two companies 
are undertaking a seismograph 
survey of the reservation, will 
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Saskatchewan .. . 


PRESENT and the 


FUTURE 


OIL FOR THE PRESENT 


Saskatchewan became an oil producer for 
the first time in 1945 and in 1947 production 
was recorded as 535,033 barrels — four 
times the 1946 production figure. 


OIL FOR THE FUTURE 


Saskatchewan, at the strategic heart of 
the Dominion, presents the largest unex- 
plored oil territory in North America. 
Opportunities are magnificent for all 
phases of oil activity, unhampered by 


restrictive 


regulations and 


red 


tape. 


Interested operators will find the few 
applicable rules of conduct to be the most 
straightforward in Canada. 
hundred million acres are available, of 
which less than five per cent has been 
allocated. 


Investigate 


Over one 


“OPPORTUNITY-SASKATCHEWAN” 


DEPARTMENT OF 


GOVERNMENT OF 


SASKATCHEWAN 


RESOURCES AND 
INDUSTRIAL DEVELOPMEN 
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carry out any drilling they feel 
warranted. 

British Dominion has been 
active in exploration over a 
period of years working at times 
with McColl Frontenac, Imperial 


Oil and others. Outside of Turner} Rock-British Dominion No. 


Valley where the B. D. company 
owns three _ producin wells 
jointly with Home Oil Co., the 
company has found production 
in the Lloydminster area where 
a 50% interest is held in Lone 
1 


A FEW OF THE STELCO LINES USED IN 
CANADA'S COMMUNICATIONS’ FIELD 


Pole Line Hardware 
Turnbuckle 
Fence 


Transmission Wire 
Assemblies 
Guy Wire 


, 


well and other drilling sites. 
British Dominion is now under- 
taking the drilling of a test well 
at Radway about 40 miles north- 
east of Edmonton on land held 
by Canadian Gulf Oil Co. 

In year ended Mar. 31, 1948, 


operating profit of B. D. amount- 
ed to $78,141 from which was 
deducted development and de- 
pletion write-offs totaling $75,- 
746. The company’s banl. loan 
was paid off last year. Outstand- 
ing capital is four million shares. 


® The telegraph and telephone lines that 


spread across Canada are in truth a neigh- 


bourhood network. 


For these coast-to-coast communication 
systems make all Canadians neighbours 
to one another. They link community with 
community, province with province— 
weaving together the business and social 


life of the entire Dominion. 


Steel from Stelco is a major factor in 
the construction and operation of these 
essential communication services. In the 
erection of the lines, in the building of 
the stations, in the servicing and repairs 
needed to keep the systems functioning 
efficiently, Stelco products play their part, 
—vital links im the smooth, efficient work- 
ing of Canada’s “neighbourhood network”. 
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Lloydminster Well Drilling Profitable 
And Lots of Ground Ready For Wells 


In the bustling town of Lloyd- 
minster, straddling the Alberta- 
Saskatchewan boundary, will be 
found the people who have given 
Canada perhaps one of its great- 
est oil fields, There is Russell 
Shaw, mayor of Lloydminster, 
who drilled the area’s first oil 
well. There is Whitey Wilson who 
lives at the town’s first hotel, 
and drilled the region’s first gas 
well. 

These and others backed their 
confidence in the area’s possibili- 
ties with their own hard-earned 
savings and have lived to see 
their optimism rewarded. But to 
even these individuals, the grad- 
ually revealed scope of the oil 
possibilities of the region has be- 
come rather staggering. 

Not only have producing wells 
been completed from a point 
about 10 miles west of Lloyd- 
minster and a little north of 
Lloydminster town, extending in 
an arc to a point 17 miles south- 
east of town, but tremendous 
outlying possibilities have been 
revealed as well. And every 
month or two brings a new out- 
lying productive well, which 
shows production chances still 
further afield. The whole region 
is apparently dotted with oil 
pools, which can be reached by 
drilling of inexpensive wells to 
shallow depths. 

The three major productive 
pools of Lloydminster so far de- 
veloped are: 

Blackfoot — Lying on the Al- 
berta side of the Alberta-Saskat- 
chewan area, this has proved one 
of the most productive areas. 
(This is location of Superior Oils- 
Genera) Petroleums, Lloydmin- 
ster Oi] Producers, Lingnora, 
Petromine wells, etc.) 


F proper — this| 


Lioeydminste 
section lies southeast of Black- 
foot and just a few miles south 
of town of Lloydminster. A score 
of productive wells have been 
completed by Community Serv- 
ices, the leading producer with 
about 70 wells altogether pro- 
ducing. 

Lone Rock — This area to the 
south of the Lloydminster proper 
area has provided some of Lloyd- 
minster's largest wells. Command 
Oils, Globe Oj], Franco and 
Husky are among those which 
have been active in this section. 

To the northwest of the Lloyd- 
minster area proper and east of 
the Blackfoot area, another im- 


portant productive area bas. been, 
rapidly opened b , 


wealth Petroleums and its as- 
sociates, Commoil and Command 
Oils. Exploration to the north in 
this section has indicated addi- 
tional productive possibilities. 
Drilling this year has confirm- 
e@ some of the discoveries of 


1947 and also given indication of 
still more pools. A new pool of 
major importance appears assur- 
ed four miles west of Marshall 
(see map) and over three miles 
ase of other producing wells. 

is is in township 49, range 27, 
west of third Meridian, Two wells 
— Donna No, 1 and Fernando No. 
1 — are now producing. Two 
others are completed, including 
one over a mile north of Mar- 
shall, This well, Phillips Petro- 
leum No. 1, will apparently prove 
a good one. 

Another well 14 miles due east 
of Lloydminster must be rated 
as an important discovery well. 
It is the Husky-Jupiter-McLaren 
No. 1 which, completed in June, 
went on production in August. 
This is the most easterly pro- 
dating well in the immediate 
field. In addition, the same in- 
terests have drilled a well 22 
miles east of town which gives 
definite promise that oil will be 
found in this locality as well. 

Thirty miles south of Lloyd- 
minster, another completion gives 
every indication of a good well. 
Here the pay zone is similar to 
that at Lloydminster and is 
reached at about 1,750-ft. depth. 
Even farther from the town of 


Lloydminster, another discovery | 


well has been completed 80 miles 
to the south by Bata Petroleums 
and Superior Oils. This well 
reached the producing horizon in 
the Lower Cretaceous at about 
2,600 ft. went on production in 
August. 

Lloydminster has been termed 
the “poor man’s oil field” be- 
cause Lloydminster wells usually 
have to go to only 1,750 to 2,000 
ft. to tap the productive Sparky 
sand. Average cost of drilling, 
casing and equipping a producing 
well is around $20,000, while dry 
holes mean a loss of $9,000 or 
less. For groups with only lim- 
ited capital, it is still not diffi- 
cult to obtain offset locations for 
drilling without any great out- 
lay. For larger groups’ with 
“gamble money,” large sections 
can be secured for wildcat test- 
‘ing with a big “payoff’ possible. 
That is the way the situation was 
explained when The Financial 
Post visited the field a few 
months ago. 

How Wells Pay Off 
| Just how profitable are wells 
iat. Lloydminster? Wells on pro- 
iduction in the Lone Rock sector 
Leeand this is one of the best sec- 
Sepa showed an average out- 
| pu of 42.7 bbls. of oil a day for 
ieach day on production in July. 
\Wells were on production an 
laverage of 27.4 days during the 
month. The average value of out- 
|put per well for the month (at 
‘$1.43 a bbl. for Lloydminster 


WE RECOMMEND AS PRINCIPALS 


Concord Mines Limited — 


First well has just been completed with above-average production indi- 
cated. Second well will commence drilling without delay. In addition to 
program now in progress in the PROVEN 
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the current extensive drillin 
AREA of the LLOYDMINS 
rer properties in the REDWATER, LEDUC and DINA-PROVOST oil 


COMPREHENSIVE INFORMATIONAL BULLETIN AVAILABLE ON REQUEST 
Buy through your own Broker, Bank, or Direct. Price on request. 


MITCHELL & MITCHELL 


Members of the Broker-Dealers’ Association of Ontario. 


20 Temperance Street, 


This does not constitute an offering of shares by the Company. It is issued for 


informational purposes 


Concord Mines Limited 


FIRST WELL COMPLETED 


D the Compan 


Toronto, Canada, 
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crude) was $1,694 or an average 
gross return of $54.63 a day. 
Gross return would equal cost 
of drilling and equipping wells 
in a year’s time. Of course, the 
oil well owner has to meet small 
oil royalty payments and well 
operating costs. The latter often 
run higher than might be 
thought. Lloydminster wells often 
require servicing. One of the 
problems has been to get servic- 
ing done rapidly and satisfac- 
torily when a well “sands up.” 
However, a number of U. S. 
well-servicing organizations have 
moved into the field and im- 
provement is being shown in 
efficiency on this end of the op- 


banks, which are competing to 
finance the equipping of success- 
ful wells. 

While the name of Lloydmin- 
ster is still practically unknown 
to many Canadians (it has not 
received the wide publicity of 
Leduc), it has been estimated that 
Lloydminster may actually pro- 
duce as many ultimate barrels of 
oil as Leduc. If only 10% of the 
area of the Lloydminster region 
over which discoveries have been 
made proved productive, 500 
million bbls. of oil may be re- 
covered. This estimate of pro- 
duction only relates to the Lower 
Cretaceous formation from which 
production is already being taken, 
Three or four Devonian tests are 
now being completed within a 
narrow radius of the town of 
Lluydminster, These wells in- 
clude the’ Blackfoot sector 
Devonian test financed by Im- 
perial Oil and a string of in- 
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Full Production Demands 
At Maintenance 


Clean and moisture-free oil has a direct 
bearing on peak production. That is why 
De Laval Oil Purifiers are so important to 
Canadian industry. Plants, large or small, 
going at full tilt, cannot afford to take 
chances on production holdups due to 


eration, There are distinct econ-|qependents including Lloydmin- 
omies to be made when a number |ster Oil Producers, Royal Cana- 
of wells can be operated as a/dian, Hargal Oils, Superior Oils, 
group. Petromine, Granleduc, Lingnora 


mechanical failure caused by dirty, moisture- 
laden lubricating or hydraulic oil. 


Banks Offer Aid 
Recognition of the profitability 
of Lloydminster wells has been 
provided by Canadian chartered 


Gold Mines and New Pacalta; 
and the Husky-Jet-Monnery No. 
1 well to be completed about 40 
miles northeast of Lloydminster. 


Oil Company Surveys 


Leduc-West Oil 


In equal partnership with Globe 
Oil Company, Leduc-West Oil Co. 
has completed seven successful 
wells in the Leduc area. The 
company’s No. 5 .well was lost 
due to mechanical difficulties 


1,038,908 shares are held out of 
2,779,688 outstanding, has four 
oil wells of its own and 40 pro- 
ducing and royalty-paying wells 
on its ground in the Vermilion 
field. Negotiations for testing of 
Devonian possibilities have been 
reported. Northern Natural Gas, 


De Laval Oil Purifiers remove water and 
dirt continuously from oil by means of 
centrifugal force. The De Laval bowl makes 
it impossible for either the water or dirt to 
recontaminate the oil that has been purified. 


It will pay you to investigate how De Laval 
Oil Purifiers can provide maximum protec-‘ 


tion for your machines against both trouble- 


makers — water and dirt. Write for your 


Montreal PETERBOROUGH 





|aad operating company. Oil an 


IN AN EXTENSIVE DRILLING 
PROGRAM IN THE PROVEN AREA OF THE 
LLOYDMINSTER FIELD 


after being assured of production! a wholly owned subsidiary, has a 
in the D3 zone so a new hole is} 20-year franchise to supply natu- 
planned in the near future. [re gas to Saskatoon but, due to 

Production is now approx-| supply and other conditions, only 


imately 28,000 bbl. per month, The | Lone Rock, Sask., has been sup- | 


company is partici ating on a one- | plied with gas so far. A total of 
fifth basis in development of four | 612 acres is held by Franco in the 
quarter sections in the Redwater Cardstone area of Alberta. 
area (Bruderheim sector) and| A total of 2,726,625 shares was 
initial well is to be commenced | Outstanding at Jan. 1, 1948, 


shortly. eye ‘ 
Other interests include 43,600 Vermilion Cons. 
shares of Leduc Consolidated Oil Vermilion Consolidated Oils | 
and 30,000 shares of Leduc-Cal- 
mar Oils. : 
Authorized capital is three mil- 
lion shares of which 1,700,007 | tion possibilities like those of | 
shares are outstanding. An initial Leduc and Redwater. 
dividend of 4c a share was paid on| The company at present holds 
July 2, 1948. | 44,667 acres under lease in the | 
Leduc-West is one of the 20) Vermilion field. There are 40 
participants in G-E-L Oils shallow producing wells on this 


° acreage—36 paying royalties 
Franco Oils and four owned by the company. 
Franco Oils is both a holding | 


vonian possibilities in the Ver- 


A total of 2,779,688 shares is 


hopes that a “new look” at De- | 


milion area may show up produc- | shares of Continental Oil of Can- 


|a heavy duty rotary rig and is |° ground of South Brazeau| from various interests, plans an 
| about to complete another power 





q | outstanding. 


Gas Development Co., a wholly National Pete 


owned subsidiary, holds 19,282 

acres in Lloydminster, including} National Petroleum enjoys ex- | 
ground on which other operators) tensive ofl leases in various Al- | 
have completed 16 wells. In ad-/berta fields, has an investment 
dition, nine oil wells are being | portfolio which includes 120,000 


operated. Oil ek eS me ee 

i 6,100 es have been esti- 

canted at 42.7 million bbls. Ver- Ease N HA Terms 

milion Consolidated, _in which On Basic House’ 
Lumbermen Ask 


From Our Own Correspondent 


SASKATOON — “Restrictions 
| as to size and specifications of 
| houses built under the National 

Housing Act raise their cost be- 
yond reach of low-income fam- 
ilies. 

“ ‘Lending value’ set by Central 
Mortgage & Housing Corp. is 
considerably below the actual 
cost of building, which necessi- 
tates an extremely high cash 
payment and excludes a majority 
of Canadians from home owner- 
ship under the NHA.” 

So the Western Retail Lumber- 

men’s Association found in con- 
ADelaide 6431 veneer here last week, as it 

proposed new, sharp liberaliza- 

— | tion of NHA policy and regula- 

tions. Put forward imformally 

was the idea of (a) eased speci- 

fications to allow building of 

“basic” houses for as little as 

$3,300, suited to many suburban 

and rural areas, and (b) 95% 

loans based on “true value” of 
the house. 

If requirements were eased, 
the Lumbermen’s proposal said, 
| permanent four-room houses as 
small as 20 by 20 ft. could be 
made eligible. These could have 
one or two bedrooms, kitchen, 
living room, rest on concrete 
block foundation walls but with- 
out basement. No _ plumbing 
would be required, as in many 


copy of Bulletin TO-1. Quebec 


DeLaval @Z 


Vancouver 


held in the Globe-Dillon S 


East Leduc Phillips Pete. Lai an a so te Saag 


East Leduc Oil Co. has com-| Phillips Petroleum, which en- | areas. 
pleted two successful Leduc wells | joys an income of $1,500 monthly 


ada on which no balance sheet { 
value is placed, and is interested 
in the drilling business, It owns 


Petroleums. Revenue from these | active program in the Woodbend-| Wow 


interest has come 
rig assembly. 
Over 1,400 acres of leases is 


held in the Leduc area located 
some miles to the northeast, | 


September with cumulative pro- | #8 been active in securing acre-| approximately 19,040 acres 


, . | age this year. A well is planned | 
duction exceeding 74,600 bbls. | offsetting Continental No. 3 well. 
In association with other C. C, 


Westlock Pete. 


reservation to the northwest 
the Redwater discovery in Nof- 
The company reports some suc- | thern Alberta, Negotiations have 


3.4 


& 


° 


= 


ro) 


wells totalled over 8,500 bbls. in |Leduc area where the company | Westlock Petroleums which ee 


north and southeast of present;Cross companies, East Leduc is| cess with its investments recent-| been teported carried on receni 


producing limits of the field. | participating in the Leduc Saun-| ly, A $469 investment in Leduc- 
Fields in which acreage interests | ders Lake venture of G-E-L Oils | West Oil Co. was sold and pro- 
are held include Princess, Ecush- | and in a two-well drilling pro-| ceeds invested in 2,000 shares of 
wa, Turner, Jumping Pound, Mc-| gram at Bruderheim, 12 miles|Home Oil Co, Sale of Home 
Intyre, Twin River, Del Bonita, | southeast of the Imperial Red-| shares resulted in a total $15,000 


Ghost River. ) water No. 1 discovery well. realized profit. A 5% interest is 


ly with a number of com 
who have expressed an int 
in carrying out further dev 





date have been supplied by 


PLAYS KEY ROLE 
IN ALBERTA OIL 


HOLDING 2,236.5 Acres of productive leases in Turner Valley, on which are 
13 producing Okalta wells and 24 producing wells that pay Okalta royalties 
. . - 1280 Acres in the Leduc field . . . 1040 Acres in the Woodbend area =! 


4,360 Acres on the Keho Lake Structure .. . 440 Acres at Taber . . . 160 Acres 


Cardinal number one, financed by Concord Mines Limited, the first in a ten-well 
series of the initial drilling program, has just been completed. Over 30 feet of 
heavily saturated oil sand was encountered indicating that this well will be an 
above-average producer. Preparations are now being rushed to place this well 
into production. Rig is now being moved in on location for the second well. 


The Company has secured drilling rights covering a total of FIFTY WELL loca- 
tions of the Cardinal properties in the prolific Lloydminster oil rield. 


OTHER OIL PROPERTIES 
In Redwater 


The Concord Mines’ acreage in the spectacular Redwater field, adjacent to the 
Imperial Oil Redwater holdings, is located on the projected “line of strike” of the 
Redwater oil-bearing structure. This acreage is situated in the immediate vicinity of 
well locations of Imperial Oil, Stuyvesant-North and Clifton C. Cross Interests who 
are now preparing to drill. 


In Dina-Provost 

In addition to the important drilling rights on the Cardinal properties, Concord 
Mines holds a total of SIXTY FOUR WELL sites in the Dina-Provost extension 
of the Lloydminster, situated in excellent relationship to the current test-drilling 
program in this promising area. 


In Leduc 


The Concord Mines’ leases in the South Leduc field are in close proximity to the 
holdings of some of the largest U. S. and Canadian oil corporations now actively 
engaged in large-scale development work. ° 


SHARES OF CONCORD MINES LIMITED ARE QUOTED ON THE OVER- 
THE-COUNTER MARKET AND MAY BE PURCHASED THROUGH YOUR 
OWN BANK OR BROKER. 


localities running water is not 
available; and standards of rent 
| in communities chiefly concern- 
ed, don’t allow for investment in 
such services. 

It was pointed out most Cana- 
dians live in rural or suburban 
| communities of under 5,000, few 
of which have been supplied with 
| rental or wartime housing; that 
low-income families are the 
group most needing houses. 

NATIONAL PETROLEUM CORP. 
Says that Carlile & McCarthy Ltd., 
| Calgary, has underwritten 20,000 
| shares at 36 cents, payable forth- 
| with and optioned 230,000 shares 
at 45 cents, exercisable by May 1, 
1949. Upon issue of underwritten 
| shares, issued capital will be 
3,276,672 shares. 
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Admitted Assets.... $7,788,102.71 
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2,112,573.34 
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at Del Bonita . . . and 2% Sections filed on at Pincher Creek, adjacent to the 


Gulf Oil project. 


Today, guided by his sons, A. F. 
and W. S. Herron, the same ag- 
gressive policies are being carried 
out, and a development program 
is being formulated for the com- 
ing year. 


Okalta Proves 240 
Acres at LEDUC 


KALTA-LEDUC NO. 2, located on Lsd. 10, Sec. 33, Twp. 49, Range 26, 

. W. 4th, flowed on the drill-stem test from the D-2 Zone, and is now completed 

as a producer in the D-3 Zone, giving the company a probable twelve produc- 

ing locations. No. 4 well in the Leduc field is rated an excellent producer, 

No. 5 well located on the same legal subdivision as Okalta No. 2 is now drilling 
below 4,035 féet, and location for the Okalta No. 6 well has been staked. 


The Company owns two heavy duty rotary steam drilling rigs in addition to 
two standard rigs and a diesel-powered portable drilling rig. Founded by the 
late W. S. Herron, first to recognize the possibilities of Turner Valley as an oil 
field, the Okalta Company has continued to play a dominant part in the devel- 
opment of the Province’s oil resources. 


OILS LIMITED 
RENFREW BLDG. CALGARY 


THE DE LAVAL COMPANY LIMITED 
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Saskatchewan Provides Low Cost Exploration 
o Test 109 Million Acres of Favorable. Areas 


ith Alberta in thé midst of its|are acquired. 


atest oil boom, the Province 


Under two of the permits, 


Saskatchewan next door is| known as the -geological permit 


king efforts to attract 


aj and the geophysical permit, areas 


ter amount of oil explora- | up to 250,000 acres of crown lands 
n. Despite the extensive—and|may be held. This is over 10 
ful — operations in the | townships but in most eases would 
ydminster field, which lies|be spread over areas up to 20 


iefly on the Saskatchewan side | townships 


due to intervening 


the Alberta-Saskatchewan | privately held lands. These large 
ry, oil exploration in Sas-| types of permits may be obtained 
tchewan is on a very modest for a fee of only .$250 which is 


le when it is considered that 

tHe province boasts no less than 

million acres of favorable 
imentary rocks. 

Big oil companies have recent- 

1§ confined most of their opera- 

to Alberta and haven't ven- 

red into Saskatchewan appar- 


one tenth of a cent per acre 
where the maximum acreage is 
held, 

A cash deposit of only $500 to 
guarantee performance is requir- 
ed' for each permit taken and this 
is refundable at the conclusion of 
operations. The term of the per- 


ly through fear of unfair ™it is for a period of one year, 
tment that might be accorded | >“! may be renewed for further 
a socialist C.C.F. goverment.|PeTiods up to nine months if 
t the C.C.F. government is | work is continuing on the permit. 


ering the easiest revulations | At the.expiry of the permit the 
the west and has been giving | older has not only the exclusive 
urances that fair treatment ‘ight to select any or all of the 


be accorded. C.C.F. Alberta | 2creage for leasing, but may ob- 


upon the expiry of the permit.|be satisfied in cash when a lease 
Credit is also granted for ex-|is producing in paying quantities. 
penditure made during the year,|In addition to these features, for | 
which may be applied toward|a nominal fee of $10 per lease, | 
lease rentals of ‘any leases ac-|extensions may be obtained in| 
quired in the permit area. |which to satisfy rental where the | 

Consideration is given  to/|lessee intends to drill during the| 
\holders of any type of permit |lease year. No deposit is required | 
when weather or othet condi-|to be left with the province dur- | 
tions delay development. Any |ing the drilling of the well. | 
permit issued between Oct. 1 Royalty 5% to 15% | 
and Mar. 31 does not become| Royalties on oil produced from 
operative until the following |crown lands in Saskatchewan are 
April 1. based upon the average daily 
| As it is to the advantage of the production of the well for each | 
operator first to take out permits, | month and varies from 5% for| 
leases are usually only issued at wells producing 30 bbl. or less per 
the expiry of a permit except in|day up to a maximum of 15% | 
proven areas. Leases in Saskat-| Where the well is producing more | 
chewan_are issued for a period of | than 200 bbl. per day. 
21 years and are renewable for a| American authorities have com- | 
further period of 21 years. Rental | mented on the simplicity of the 
is at the rate of 80 cents an.acre|Saskatchewan regulations but 
the first year and $1.00 an acre |Saskatchewan administrative of- 
per year thereafter. However, all | ficials believe that further stream- | 
rentals may be satisfied by obtain- |lining can be accomplished. All) 
ig credit for expenditure made in|means of reducing unproductive | 
the drilling of wells. This credit | bookwork and lost motion are be- | 





: . vesued -.i:...\tain credit for the expenditure |may be obtaified during the first |ing examined with a view to pro- 
os tae ant aauetey saree | made during the life of the|three years of the term of the|ducing the most straightforward 


that the lush possibilities of | Permit, such credit to be applied 
katchewan are still being | 2&4inst any rentals due on leases 
lgoked at only in a minor way. _| taken out by the permittee. 
‘Various types of exploration; The third type of permit -is 
its in Saskatchewan have|commonly known as the “sub- 
ten designed to suit the differ-|surface permit.” The feature of 
t forms development may take |this form of permit is that no 
m preliminary geological re-| deposit guaranteeing performance 
maissance to geophysical sur- | is required. The fee for the 
s and finally to drilling of| permit is $250. Acreages up to 
lis, In this way operators are | 34,560 acres (54 sections) may be 
handicapped by jease rentals| held for a period up to one year. 
the driJling obligations re-|During this time the permit 
ired of lease holders and de-‘ holder is required to drill at least 
7 may be carried out in|one well in order to be eligible 
orderly manner before leases to lease any or all of the area 


Commonwealth 
Petroleum 


Limited 


associated Companies: 


ee ee 
i ) 


COMMAND OILS LIMITED 


COMMOIL LIMITED 


Extensively engaged in Drilling, Producing 
and Exploration of Canadian oil 
fields through its subsidiary and 


lease, even where production is j|and least restrictive governmental | 
obtained, after which rental must’ control possible. 


Oil Company Surveys 


Roxana Oils ground earthquake and the second 


proved off structure so that pos-| 
Efforts to find commercial crude | sibilities have not as yet received | 
production in the Foothills belt in! an adequate test. 
the Keystone Valley area, to the} An agreement has been made 
north of Jumping Pound are be-| with Francis Adams Truslow un- 
ing continued by Roxana Oils Co.|\der which Mr. Truslow receives 
While two wells have been drilled | an option on treasury shares and 
to date, the first was cut off prict jndertakes to seismograph the 
to completion due to an-under-|company’s Keystone Valley hold- 
ia 1 ings at his own expense. Mr. Trus- 
low agrees to bear the expense 
of any well drilled with this to 
be returned out of any production, 
jand an equal division of further 
|proceeds, After successful drilling! 
of an initial well, Mr. Truslow) 
and Roxana would share produc-| 
tion from any further wells on 
the basis of amounts contributed. | 
Authorized capital of Roxana is! 
now five million shares of which 
| 2,596,000 are reported outstanding. | 


Continental Oil 


| 

Continental Oil Co. of Canada 
currently has hopes of securing 
$1,200,000 through sales of 100,000 
preferred shares at $15 a share 
by Whitney-Phoenix Co. Inc. of 
|New York, This money is expect-| 
jed to permit follow up operations 
in Leduc and Woodbend where} 
the company has conducted suc-| 
cessful drilling operations, partly 
in association with the B. A. Oil.) 
Operations of Continental Oil 
Co, of Canada has been largely 
responsible for the proving up of 
'a new Lower Cretaceous oil field, 
about two miles northeast of Le- 
duc’s Devonian oilfield and 2% 
|miles east of Woodbend’s Devon-) 
jian oilfield. Continental No. 3 well 
;made the original strike in August 
and No, 4, a quarter mile to the} 





COMMONWEALTH SUPPLY & SERVICE least, has proven another success. | 


COMPANY LTD. 


COMMONWEALTH DRILLING COMPANY LIMITED 


|A quarter mile farther east, Cen- 
tral Leduc No. 6 well shows the 
field extending further. 
| While the Lower Cretaceous 
;wells do not provide the volume| 
|of production of those in the Dev-! 
jonian formation already complet-| 
ed by Continental, their cost is 


much less and there is no question 
Operating in Turner Valley, Lloydminster and Leduc | 1 


fields and other areas in Central and Southern Alberta. 


¢. 


F. F. REEVE, President 


‘WESTERN OIL MARKETS 


“The drums are rolling to herald a coming market of unprecedented activity Paes 


in Western oll stocks. The:scale and significance of the results of Alberta 
oil operations would appear to make this inevitable. 


Oil is about to take its place in Canada's industrial economy alongside 
Pulp and Paper, Mining, Fisheries, Lumber, Hydro-Power, etc. Predictions 
are being freely made that, within a decade, Canada will be one of the 
world's leading exporters of oil. Such a change in the economy of a 
country hitherto importing nearly 100 million barrels of oi! yearly will be 


startling in its effect. 


Oil bids well to usher in Canada’s industrial Golden Age. 


Any‘considered study of the pace and magnitude of oil development in 
Alberta must lead to the conviction that here lies the opportunity of a life- 
time for intelligent outlay, and that well-selected Western oil stocks may 
be purchased now in the hope of near-term capital gain and ultimate 


large income return. 


HEAD OFFICE: 4 CLARENCE BLOCK, CALGARY, ALBERTA ™ 
G. J. McKAY, Secretary-Treasurer 


|about their profitability, Contin- 
ental Oil Co, of Canada delivered 
/16,299 bbl. of oil from four wells 
in September, but with later com- 
pletions, output will be higher. 





000-acre reservation in Northern 
|Alberta about 45 miles north of! 
Imperial’s Redwater discovery} 
and the management states a well | 
will be drilled, the company’s first | 
wildcat venture outside of Leduc. | 


G-E-L Oils 


Sponsored by the Clifton C. 
\Cross group, G-E-L Oils was 
\formed in 1948 to undertake the 
idrilling of a wildcat well at 
|Saunders Lake about 12 miles 
jsoutheast of the Leduc oilfield 
| where seismic work has indicated 


| The well is now approaching 
|5,000 ft. and the aréa in which 
production may possibly be se- 
| cured, 
Ten independent groups each 
{provided 80 acres for the G-E-L 
jprogram at Saunders Lake, each 
company also subscribed cash for 
|40,000 shares. The 10 groups are! 
i'Globe Oil Co., Leduc-West Oil 
|\Co., East Leduc: Oil Co., British, 
|Empire Oil Developments, Davies) 
\Petroleums, South Brazeau Pe- 
i'troleums, R. P. Leveque of Ed-! 
jmonton, H. J. Bird & Co. of Van- 
icouver and others. Clifton C. 
i'Cross & Co. (Alberta) has under-| 
iwritten an additional 200,000 
ishares, it is stated. | 
Besides its activities at Leduc,! 
G-E-L is participating in a two- 
well exploration program being) 
undertaken by the Cross interests, 
jin the Bruderheim section, about! 
12 miles southeast of Edmonton. | 


T. L. Brook and Company have for years specialized in Western oil stocks. | 


Thoroughly posted on the affairs of the industry and the companies 
engaged therein, we are in a position to treat enquiries with intelligence 


and accuracy of judgment. 


- Our “Weekly News Letter” contains current news items of significance 
from the Western oil fields. We shall be glad to place your name on 
- our mailing list, upon request, to receive copies free of charge. 


T. L. BROOK & CO. 


Thomas L. Brook, Sole Owner 


Members Calgary Stock Exchange 


67 YONGE ST. TORONTO 


South Brazeau 


As a result of a partnership | 
with East Leduc Oils, a marked) 
change in the outlook for South) 
Brazeau has occurred. Before the| 
end of next year the company} 
lshould be in a position to pay a) 
4-cent dividend, Managing Direc- 
tor Maynard Davies stajed last | 
month. 

Starting in November, the com-! 
pany expects to receive approxi- 
mately $12,000 revenue a month,) 
according to Mr. Davies. 

Under an agreement concluded, 
ibalance of company’s shares are 
being issued in liquidation of all| 
existing obligations, At Oct. 15, 
1948, curfent assets totaled $45,119 
as against current liabilities of| 
$28,908. \ 





WA. 1156-1157 


Continental has acquired a 20,-| 
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Tale of 
Two Cities 


Breaking Trail to Edmonion... 


It was a roughneck trail that started 1,300 
miles away, “down North” almost in the Arctic 
Circle. 

There at Whitehorse was a complete modern 
oil refinery . . . acres of towers and pipes and 


tanks ... built to fuel the first line of defense 


against Jap invasion but of little use there 
in peacetime. 


In the Edmonton area was a need for just such 
a refinery, and’Leduc gave promise of adequate 
crude oil supplies. 


Imperial Oil engineers put their heads together. 
To design and build a new refinery in Edmon- 
ton would cost millions, take three years. To 
pick the Whitehorse refinery up out of the 
wilderness and move it to Edmonton would 
cost just as much — but with luck it would 
take just half as long. 


The decision was made without hesitation. For 


with a nation-wide need for oil products, every 


day was important. 
e4eg 


SO the long, hard trail was broken. Some 300 
men trekked out to their jobs and posts along 
the route. 


At Whitehorse, the demolition gangs went to 
work with crane and gin pole and blowtorch 


to take the refinery apart. 


The dismantled equipment was loaded on gi- 
gantic trucks and tractors, the like of which 
had never been seen in the Northland. 


Shuttling back and forth between Whitehorse 
and the railhead at Dawson Creek, these trucks 
covered 400,000 miles, hauled 7,000 tons, before 
the last piece of equipment was nurs€d along 
the icy highway. At Dawson Creek the refinery 
was loaded piecemeal on flat-cars for the last 
lap of its journey to Edmonton. 


It was a transportation task unique in Canada’s 
history.. But at last the job was done. “Trail’s 
end” came in just 17 months — one month 
ahead of schedule. 


And with the official opening of Imperial’s 
Edmonton refinery, last summer, a new chap- 
ter opened in the oil history of the West. 


It marked the beginning of a new Western 
Canada manufacturing program by Imperial 
Oil which — in combination with the produc- 
tion of crude oil from Leduc—will have effects 
of far-reaching benefit. 


Making History at Montreal... 


Towering 192 feet high above Imperial Oil's 
Montreal East refinery, Canada’s first “Cat 
Cracker” looms as a significant milestone in 
Canadian postwar progress. 


The building of this pioneer Fluid Catalytic 
Cracking Plant and other new refinery units is 
a further practical example of Imperial’s deter- 
mination to do its part to help meet today’s 
unprecedented oil needs. 


It represents an expansion program at Mont- 


real East that took two years and the work of 
1,000 men to complete. It cost more than 
$20,000,000. 


But as a result, running capacity of the refinery 
has been increased by nearly 500,000 gallons a 
day. This added capacity lessens Eastern Can- 
ada’s dependence on imported petroleum 
products. And with the most modern refining 
equipment in Canada Imperial is able to attain 
a still higher standard of product quality. 4 


What Imperial Oil people have done at Leduc and Edmonton and Montreal is jus? one part of a 
nation-wide program. Other refining units have been erected. New pipe lines have been constructed, 


New tankers have been added to the Imperial fleet. 


An intensive search for new Canadian oil 


resources is under way. Through such widespread, costly efforts Imperial hopes to bring closer the 
day when an expanded oil industry and adequate supplies of petroleum products will. meet the 


needs of an ever-growing Canada. 


IMPERIAL 


Oil 


LIMITED 


EVERYWHERE IN CANADA AND NEWFOUNDLAND 





Drill Rigs Dot West as Canada Enjoys 
By Far the Greatest Drill Boom Yet 


(Continued from page 26) Most important discovery well 

are working on a nine-well mini- | in Saskatchewan in 1948 was the 
mum exploration and develop-| Bata-Superior wildcat at Com- 
ment drilling program in Lloyd-/| peer, in Central West Saskatche- 
minster—three wells in Alberta| wan, 2% miles east of the Al- 
tand six in Saskatchewan. The|berta border and 80-miles south 
first well, Husky-Jet-Lone Rock | of Lloydminster. Bottomed at 2,- 
No. 1, an offset to Lone Rock | 625 ft., it rated as a discovery 
production, went on pump in| when it gave 52 bbls. daily on a 
October with a potential of 60 | bailing test. Bata-Superior No. 2 
bbls. daily. The second, Husky-| is to be completed 10 miles north 
Jet-Staplehurst No. 1, about two} of the discovery. 


better than 
before. 
Real significance of Leduc — 
confirmed by the discovery of 
Redwater—was not that oilmen 
had found one of the great pro- 
ducing regions of North America, 


it ever has been 


Medfcine Hat, near the centre of | but the knowledge that oil could | 


a six-mile stretch separating two|be recovered from the Alberta 
previous California Standard|plains. Once Leduc has been 
Dunmore wells, both of which |found, there is every reason to 
found gas, obtained 4,875,000 cu.|expect any number of Leducs 
ft. of gas daily accompanied by | scattered along the plains be- 
some water. The well will be|tween Edmonton and the North- 
deepened to test lower horizons | west Territories, and probably to 
but will likely complete as a/|the south. With a goal—and a re- 
| gasser. | ward—of such magnitude, both 

What is the probable future for | majors and independents will be 
oil exploration and development |spending much in 1949. Some 
|in Western Canada? estimates run as high as $75 to 
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CALMONT OILS LIMITED 
CALMONT -LEDUC OILS LIMITED 


miles north of Alberta Lloyd-| ‘Wildcatting will be carried on There on | 
minster producers in semi-prov-/ 40 miles northeast of Lloydmin- | be little dispute that it is good— 


en area, has proved a ‘success, 
while the third well, Husky-Jet- 
Staplehurst No. 2, has been lo- 
cated about three miles west and 
a mile south of No. 1, just over a 


mile east of the Blackfoot area, | 


Four Devonian tests are being 
completed within a 50-mile radi- 
us of Lloydminster. 

To the west of Lioydminste 
Amerada ‘Petroleum Corp. 


is 
making good progress with a 


deep structure test drilling pro-| 


gram in the central and east part 
of Alberta. Since beginning the 
program in May, Amerada has 
completed 15 holes. to depths 
ranging from 2,000 to 3,425 ft. At 


last report three tests were drill- 


ing and three locations had been 
staked. Four rigs are engaged in 
the program. Holes are spaced 
one per township. Areas being 
tested are 100,000 acres at St. 
Michael, about 35 miles north- 
east of Edmonton, and 200,000 
acres north and northwest of 
Vermilion. me 0 

Pan Western Petroleum is car- 
Trying out a similar operation on 


leases to the north of Vermilion. | 


It is reported that 100 “slim 
holes” are planned to a depth of 
about 500 ft. 


Saskatchewan More Active 


ster where the Husky-Jet-Mon- 
nery No. 1 is scheduled to drill 
as a Devonian test. 
Manitoba Sees Drilling 

California Standgrd has an- 
tneunced plans to add structure 
test drilling to a geophysical ex- 
|ploration program it is carrying 


| Manitoba, where it holds acreage 
| scattered over a 100 by 150-mile 
| block. The initial program calls 
for eight “slim-hole” tests be- 
tween Manitou and Pilot Mound. 

Three Ontario companies, Tri- 
ifield Petroleums Ltd., Mallen 


| 
i 


| minimum of three wells. Wildcat | 


| ‘Trifield No. 1 has been located 
| about 13 miles northwest of Pro- 
| vost in east Central Alberta, 20 
| miles north of the Imperial-Pro- 
| vost gasfield and 28 miles south- 
| west of the Dina oil area. The 
|well is currently drilling around 
| 2,100 ft. 

The independent team of Tow- 
|er Petroleums, Anglo-Canadian 
Oil are 
probing oil possibilities of the 
Viking-Kinsella gas field. Ob- 
jective is an anticipated equiva- 
ilent of the D3 zone of the De- 


| Oil Co., and Imperial 


i 





‘out in the southwest corner ‘of | 


ron Gold Mines, all of Toronto, | 
have joined forces to drill a/| 


j ene ™ 
| Alta Pacific Cons. 
Alberta Pacific Consolidated | 
Oils is sharing with McDougall-| 
'Segur Exploration Co. and Sun-! 
set Oils, the development of a' 
160-acre quarter section sub-| 
‘leased from Imperial Oil. The| 
lease concerned is west of the| 
producing area of Leduc and a) 


half mile southwest of the Globe-| 


|a success in the D2 zone. 


Alberta Pacific Consolidated) 
lowns 11 producing wells in the! 
‘Cut Bank field of Montana with! 
daily production around 100 a 


Hanna Pete. | 


At a location 140 milds east of) 
| Calgary in the Hanna area, Hanna 
'Petroleums, sponsored by the 
| Clifton C. Cross group, secured a 
|substantial gas producer from the) 
| Sunburst formation with its ini- 
tial well. A second well has: been) 
‘abandoned, but drilling is now 
‘proceeding on the company’s No.| 
'3 well. Approximately 16,000 acres 


‘of land is held in the area. 





. 6 well which is| 
| Red Lake Gold Mines, and Doug- aaa Ll egg A i hlamm mi 0 





$100 millions. 


Oil Company Surveys 


value of $34,582 at October 30, | 
1948, shareholding included: | 
Globe Oil Company, 154,998 | 
shares; Central Leduc Oil Co., 10,- | 


000 shares; East Leduc Oil Co., | 
20,000 shares; Leduc Calmar Oils, 
25,000 shares; and North Con- 
tiriental Oil & Gas, 25,000 shares. | 

The company will pay an initial | 
dividend of a cent a share Dec. 1, | 
1948. 
The company has acquired 80,- | 
00 shares of G-E-L Oils and also | 
retains a further 80 acres in the | 
Saunders Lake Leduc area 


New Ranchmen’s 


Principal direct participation of | 
New Ranchmen’s Oil Co. is a 20% 
interest in a 13,000-acre block of 
leases in the Aldersyde, Alta., 
area where initial test well is be- 
ing drilled. 

Financing of the well is being 
shared with Pan Western Oils and 
Consolidated Homestead Co. and 
program is the first in a series to 
test the Madison limestone pro- 
duction horizon one mile from 
Aldersyde and 18 miles east of the 


In mid-1948, 11 independent | vonian, expected around 3,000 ft. | 
groups blanketed thousands of | Tower Viking No. 1, eight miles | 


acres in the Cypress Hills,| southwest of the southerly part 
stretching 65 miles north and 50|of the field, is drilling be- 
miles east from the jiinction of |low 2,900 ft, Earlier in the year, 
the Saskatchewan, Alberta and) 
Montana borders, and in the | Husky venture at Killam, about 
Great Sand Hills, lying 30 miles|23 miles southwest of the new 


to the north. Saskatchewan-Fed-| Viking well, showed more than | 


erated Co-operatives and Con- | 400 ft. of porous Devonian. 
sumers Co-operative Refineries| California Standard Birdsholm 


secured 207,040 and 251,040 acres | Province No, 65-27-4-11 has add- | 


respectively; Husky Oil & Refin-|ed many square miles to Fore- 
ing, 300,000 acres; Aubelle Mines, | most gas reserves, being located 
250,000 acres, all in the Cypress five miles south of the Standard 
Hills area. Astro Mining holds | Imperial Foremost gas well drill- 
290,000 acres in the Great Sand ed last year and four miles west 
area. Bryan W. Newkirk and as-| of the nearest McColl Union Pa- 
sociates of Toronto and New | kowki Lake region gas well. 
York are to explore 1,000,000 | Drillstem test at 2,061 ft. gave 
acres in Western Saskatchewan 2.8 million cu. ft. daily in the Bow 
of which 250,000 acres are in the |Island. A third well, California 
Cypress Hills and 250,000 acres | Standard-Dunmore Province No. 
east of Compeer. 65-5-11, 12 miles: southeast of 


The Calgary Drafting 
Blue Print Co. 


609-Ist St. West 
CALGARY, ALTA. 
Phone M1959 


Pick-up and 


the Tower - Anglo - Imperial - | 


Turner Valley oilfield. 

New Ranchmen’s also holds 
CPR rights on approximately 280 
acres about nine miles northeast 


Authorized capital of the com- 
| pany’s 3,000,000 shares of which 
/ 1,599,995 shares were expected to 
lremain in the treasury after 
financing. 
which is now drilling to test the 
area, 

The company’s other 0 are 


°,.? ‘ ° ‘a. 
British Empire Oil 
Formed by Clifton C. Cross and | 
lhis associates to duplicate the | 
policy of taking over oil royalties | 
on which Globe Oil Company was|approximately one mile from 
established, British Empire Oil|GEL No, 1, now drilling to test 
| Developments has an authorized|the Devonian; and a CPR permit | 
‘capital of four million shares ofjon 3,200 acres in the Princess 
| which 1,775,005 shares are out- | field.. 
i standing. of | 
| Acreage was acquired initially | 
/in 11 areas (2,720 acres in all) in| 
‘sections which include Pincher;| The Pan Western Baxter Lake 
|Creek, Camrose, Lloydminster,| No. 1 discovery well was complet- 
|Bantry, Hanna and East Redjed in the Colony sands of the 
| Deer. |Baxter Lake area, Man., in Sep- 
| Beside oil ajtember by joint drilling effort 

iof Consolidated Homestead Oil 
4\Co. and Pan Western Oils. The 


follow: a 20% interest in 800 acres 
in the Saunders Lake, Alta., area, 


Cons. Homestead 


royalties with 


#| well was the first of a projected 
Hiseries in the area on a total of 
# 6,560 acres which are being de- 
# | veloped on a 50-50 ag:eement be- 
| tween the two companies. 
| Consolidated Homestead Oil Co. 
m8 also holds 960 acres under CPR 
| permit in the Armena, Alta., area, 
@|about 30 miles southeast of Le- 
| duc, 
| Other interests and participa- 
stions follow: + 
and | A 20% interest in 13,000 acres 
: . & | being developed in the ‘Aldersyde 
Delivery Service ;area by Pan Western, Consolidat- 
Phone 23156 


{ed Homestead and New Ranch- 
}men’s Oil Co.; a 40% interest in 

10652-101st Street 
EDMONTON, ALBERTA 


|an 800-acre block in the Saunders 
(Lake area, approximately one 
i! mile from GEL No. 1 now drill- 
| ing; 320 acres in the South Prin- 


Th N rib | cess field; and 9,000 acres under 
e 0 e rn | CPR permit in the North Princess 


-Drafting & Blue Print Co. Lid. | 


GRAVITY SURV 


Under present conditions of /oil exploration in Western Canada 
a rapid reconnaissance method is needed to select areas for 
detailed investigation and to assess and hold acreage. 


Radar Exploration Company Limited offers a complete service 
in gravimetric surveys, both for oil and mining work. Our : 
position as an entirely Canadian company allows us to effect you 
savings in total cost, and our experience in all types of Northern 
operation in bush and prairie country assures you of maximum 


service. 


RADAR EXPLORATION COMPANY LIMITED 


2990 Bloor St. West 


C. F. SELLERS 


Ralph M. Smith Investments Limited 


STOCKS 


204 LANCASTER BLDG., CALGARY, ALBERTA 


MEMBER 


CALGARY STOCK EXCHANGE 


Fiscal agents for — 


General Petroleums Limited 
Superior Oils Limited 


TORONTO 


BONDS 


| field. 


McDougall-Segur 


| McDougall-Segur Exploration 
; Co. of Canada is jointly partic- 
jipating with Sunset Oils and 
| Alberta Pacific Consolidated in 
|development of a  160-acre 
| quarter section sub-leased from 
Imperial Oil in the Leduc field. 
|The lease concerned is located a 
| half mile southwest of the Globe- 
Leduc West success, No. 6. 
| McDougall-Segur reported 
| working capital of $51,173 and 
| 2,868,594 shares outstanding last 
| March. 


EYS 


Sunset Oils 


A more active exploration pro- 
| ram is now being carried on by 
Sunset Oils with the company 
rnow participating with McDoug- 
|all-Segur Exploration Co. and 
| Alberta Pacific Consolidated Oil 
iin development of 160 acres sub- 
leased from Imperial Oil in the 
|Leduc field, west of the current 
producing limits. First well is 

inow down well over 4,000 ft. and 
|should be completed shortly. 

Sunset realized a net profit of 

| $43,712 or 2.6c a share in the year 

jended Mar. 31, 1948 after paying 

fiall operating costs and _ taxes. 

| | Working capital totaled $62,935 at 

March 31, 1948. 

Outstanding 
; | 1,680,000 shares. 


} ° 
Pan Western Oils 
The recently. incorporated Pan 

{Western Oils is engaged in the | 

i icapacity of a holding, financing | 
; jand development company inter- 
s iested in Alberta oil operations. 

Interests are held in various par- | 

f iticipations With Consolidated |} 
Homestead Oil Co. and New 

|Ranchmen’s Oil Co. 

i; Pan Western and Consolidated | 
| Homestead are currently interest- 

ied in the development of 6,560 

f jacres of leases in the Baxter Lake 
F jarea, Alta., where oil production 
} |was secured in the Colony sands 
yi} at a depth of 2,022.to 2,039 ft. 
f| The Pan Western-Homestead- 
i |Baxter Lake No. 1 well produced 
jat an estimated 2,500 bbl. in the 
| | first 30 days and is the Discovery 
# well in the area, Under terms of 


G. R. JOHNSON 


capital remains 


of the Leduc field and two miles |} 
northeast of Mercury Leduc No. 1, || 


—————- 304 TORONTO GENERAL TRUSTS BUILDING 


A 


the operating agreement the two 
companies will continue testing 
the area on a program anticipat- 
ing at least six wells, to be drill- 
ed successively as long as com- 


Thi ee 
WSL 


Actively engaged in oil development in Alberta, with 
substantial lease holdings in Turner Valley (includ- 
ing seven producing wells), Leduc, Woodbend, Millet, 
Wetaskiwin, Camrose Princess, and other potential 
oil fields. 


Calmont Oils Limited own four rotary drilling rigs. 
Drilling programme in the Leduc, Woodbend and 
other areas is now underway, and other develop- 
ments will be undertaken as soon as geological data 
and results from wells now drilling in the vicinity of 
the Company’s leases warrant. Adequate funds are 
on hand for thorough exploration of properties, and 
no shares are offered for sale. 


Shares of Calmont Oils Limited are listed on Toronto, 
Vancouver, and Calgary Stock Exchanges. Shares 
of Calmont-Leduc Oils Limited are listed on Van- 
couver and Calgary Stock Exchanges, and applica- 
tion has been made to list on Toronto Exchange, when 
transfer facilities are available. 


CALGARY, ALBERTA 


mercial production is obtained in | 


= 
‘* 


The company, along with New|also joined Central Leduc ands 


any preceding well. Pan Western Ranchmen’s Oil Co, and Con-| Tower Petroleums in the explorasy 


is financing all costs, and profits |solidated Homestead Oil Co. are|tion of a 57,000-acre tract no 
are divided on a 50-50 basis after | drilling a test well in the Alder- | of Castor. Some 320 acres are 
advances have been repaid. \syde area, Alta. Pan Western has |held in the Armena area. 


F CALGARY 


9. M. MILLER, City Clerk 
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HANNA PETROLEUMS 


Limited 

CALGARY pics 
eer aie |e. FORGING ahead in the oil industry, Hanna 
rere i 1 ; e Bo. Petroleums Limited has uncovered a lave a 

ALBERTA eee te ; ‘ee | ‘ reserve which may lead to the discovery of an oil 
er aed # Sect F iecaeeretee te ee a field of major importance. 
: cor porated in y I | 
d in oil development 
adth of Alberta. 


LEDUC-WEST 


} han if 2 Bt | Ge Oil Company Limited iar, 
Hit’ ? ABie ae CALGARY 
EAST-LEDUC iil (ZS7eN |) 8 


: : Leduc Independent, 
WEST is a pioneer ; : 

sate Yaak Globe, has been respenene re i 
: } . : | ii ve the north and west boundaries of thts field. 
BE i N 4 ; is <3 tenaing 
CALGARY ALBERTA met iis en gat ONh # 3 : 
AN AGGRESSIVE company pioneering in its 

efforts to extend the Leduc field. 


Oil Company Limited 


BRITISH EMPIRE 


CALGARY : Developments Ltd. 


a EMPIRE OIL DEVELOPMENTS. Lim 
ara , NEUTY organized holdin 
which is bets in Alberta oj developments 
er -C. C. C , 
a . is pte ee Sponsored com. 
ELL. Oils Lid., OR ee | ee : 


which 


RY 5 
ae LY organized company; G 


; areas 
. in two semi-proven 
is operating 


i ‘or fields. 
may develop into major fi 


oP a a | eS ee et 
LEDUC CALMAR NZS TAY 


EUM OPERATORS Limited 
hs». annaitr {TS aeeanE Ny Ta sei spo all ene eon 
He aie cd ERT EE TERRES, ites 4 Ss co ‘ 
Oil Company Ltd. 7 of th fy EAT ii f : His ie pte ms ae i by this group of Cc. C. Cross sponsore | . 
CALGARY ALBERTA abe AL A ARTadeET TET TEES Himes Ff reat 3 
EDUC CALMAR is carrying on the tradition of TPB AAe reed VP UaM Sei ETH EBB AL | 

pioneering, by endeavoring to locate a south- 
east extension to the Leduc field. 





How Long Since You Pushed [istributing and Refining Co’s 
_@Hand Truck? _ 


| ‘ 
| °.°¢ . 
| British-American 
British American Oil Co. is a 
fully integrated oil company en- 
|gaged directly, or indirectly 
|through subsidiaries, in the pro- 
\duction, transportation, refining 


|and distribution of petroleum | 


|products, including crude oil, 
}motor and aviation gasolines and 
lubricating oils, industrial sol- 
_vents, kerosene and aviation tur- 
bo fuels, industrial oils and greas- 
es, paraffin wax, highway and 
building material asphalts, trac- 
tor fuel and domestic and indus- 
| trial fuels, The company distrib- 
|utes its products /to cll provinces 
|in Canada and to Newfoundland. 


Expenditures in Western Can- 
jada in 1948 will exceed $1 mil- 
lion. In addition to aiding 
independent exploration and pro- 
ducing companies to develop their 
properties in exchange for the 
jright to purchase their produc- 


{Canada during the year, against |In the Muskeg area of Northern 
$31 millions jn 1947, Expenditures | Alberta, the company has a 20% 
on operations (oil exploration, | interest with four .other oil com- 
!development, marketing, etc.) |panies in approximately 200,000 
| will run about $37 millions ($25| acres and in 1946 entered, into a 
| millions in 1947). The operations |joint agreement with them for 
jtotal includes about $8 millions| the exploration of the area. 


being spent in 1948 on the search | In 1947 McColl-Frontenac en- | 


| for new fields. | tered into an agreement with the 


| In Western Canada, Imperial | Texas Co., providing in substance 
| Oil has under lease roughly one | that the company and the Texas | 
|million acres and, in addition, |Co., or a wholly owned subsidi- | 
‘has considerable acreage under | ary of the latter, will enter into 
'yeservation, part of which may |a joint operating agreement ef- 
| be leased. It is one of the larg- | fective Nov. 1, 1947, for explora- 
‘est factors in this field both| tion and development of the com- 
| through size of holdings and their | pany’s entire interest in the Al- 
‘locations. It has control of about | berta acreage, excepting only the 
85% of the acreage in the Leduc|Pakowski Lake area. The ar- 
field. | rangement contemplates the 
| As of Aug. 31, 1948, the com-| Texas Co. will undertake to ex- 
| pany’s subsidiaries and affiliates | Pend up to $3.5 millions explor- | 
‘owned or had a participating in-|.i98 these interc ts and that Mc-| 
‘terest in 184 crude oil and aoe: er tp the — Co. | 
; . ;a ® participation in its inter- 
wells in the Turner Valley field, | okie ak ts Panes 


Nov. 27, 1948 


THE FINANCIAL POST 37 


a 


Oil Leery? .. . or Oil-Wise? 


Leery of oil investments through a lack of technical knowledge? 
Yet, you know that the big profits are being made today in guided 
purchase of oil stocks? Here's an education in oil “know-how”; 


“CAVALCADE OF CANADIAN OILS” 


A technical book for the layman, a thorough resume of all phases 
of Canadian oil exploration and development. So popular was the 
original issue of this book that the publishers sold it directly to 


the public at $2.00 


a copy. Through a special arrangement, we 


can offer it to you at a bargain price, a small amount compared 
to the profits “educated investment” in oils can bring. 


A long time ago since you were on ‘the business end’ 
of a hand truck anal did it so energetically they started 
promoting you). Well . . . maybe you forget how poorly 

worn out casters or wheels make the job hard 


180 oil ‘wells snd one gas well in | eke area. Provision is made for 
| Leduc field, 24 oil and gas wells | Ne : ir tt McC 1 f th 
|elsewhere in Alberta and 39 oil | reassignment to Mcvol of the 


The Key to “Know-How” in Oil Investment 


| tion, the company is proceeding 
| with its own explorations. As at 


«+ and costly! If so... here’s news... 


COLSON Load-Floating Casters Make Old 
Trucks Work Like New 


Rolling equipment that doesn’t roll easily is expensive. 
COLSON makes a complete qui&lity line of materials- 
handling trucks and 1458 different standard designs of 
cost-cutting, load-floating casters and wheels, notable for 
durable high efficiency. Has your factory rolling stock 
been checked lately? A telephone call will bring a Fair- 
banks-Morse engineer to survey your plant needs... to 
offer expert, time and money saving advice. There’s no 


| participant 


{ 
} 


March 1, 1948, the company held 
approximately 800,000 acres of 
Crown reservations and 50,000 
acres under lease in the Rocky 
Mountain House, Peace River, 
Hanna, Chip Lake, Calmer, Em- 


t 
| 
| 


At Leduc, the company is cur- 
rently participating in the drill- 
ing of Continental Leduc Nos. 2) 
and 3 wells and will be the major | 
in the Continental- | 


'and gas wells in Ontario. It also 


|Texas Co.’s interests under cer- 


| press, Milk River-Del Bonita, | Oil Co. (exploring and producing | 


| Woodbend and other areas. 


had an interest in 63 producing |‘@iM conditions, mainly where 
oil wells in the Norman Wells | there is no commercial discovery 
field as at Dec. 31. 1947 ,or where the Texas Co. decides 

Beta alee . .,.;no further development is war- 
Subsidiaries include Royalite | panted. In addition McColl will 


; , | be granted the right to purchase 
in the Alberta oil field) and at current market prices the 


Northwest Co. (now inactive but | Texas Co.’s entire share of any 
holding some acreage in Alberta). inet production. 

Capitalization outstanding con- | 
sists of $30 millions 244% serial Dec 31. 1947, consisted of $5.5 
debentures due Oct. 15, 1950-55) winlion 3% serial bande due Oct. | 
and 27,090,590 no-par-value com- |} 1948.58: $6.5 million 3% sink- 


Capitalization outstanding at 


obligation. 


'4 wells. 


Leduc No. 8 and East Leduc No. | 


mon shares of which 69.75% are | ing fund bonds due 1971; $7.5 


Morse 


COMPAN* 


Fairbanks: 


FROM COAST TO COAST 


PHILLIPS PETROLEUMS 


LIMITED 


A Holding and Development Company 
Participating Actively in Many Areas. 


Incorporated 1937 


Substantial Interests in 
ELEVEN PRODUCING OIL WELLS 


Anglo Phillips No. 1 Phillips Petroleums No. 1 
ena oe gt 2 Standard Pacific 66-8 

Shamrock Phillips No’ ‘Standard Pacific 62-4 
Shamrock Phillips No.2 Standard, Pacific 86-8 


LEASE AND PARTICIPATION INTERESTS 


Redwater Leduc 
Saunders Lake Turner Valley 
Pincher Creek Red Deer 
Volmer Lloydminster 
Lacombe Princess 
Wainwright Twin River 
Wetaskiwin Ranchmens 


OFFICERS AND DIRECTORS 


_ Paul A. Beique 
Monroe Abbey 
Clifton C. Cross 
Rene Morin 
‘Clarence H. Gross 
‘Harold M. Reid 
C. S. Blanchard, K.C. 


Montreal‘ 
Montreal 
Calgary 

Montreal 
Montreal 
Monereal 
Calgary 


President 
Vice-President 
Director 

Director 

Director 

Director 
Secretary-Treasurer 


HEAD OFFICE 
400 Burns Bldg., Calgary, Alta. 


FINANCIAL AGENTS 
GULF SECURITIES CORP. LTD., MONTREAL 


| WIRE RGPES 


FOR 
OIL ann GAS 
FIELDS 


® CABLE TOOL DRILLING 
LINES 


® CASING LINES 


® ROTARY DRILLING 
LINES 


® SAND AND BALING 
LINES 


© WINCH ROPE 


Manufactured by 
THE 


B. GREENING WIRE CO. 


LIMITED - 


HAMILTON 
WINNIPEG 


mead ddhddhibididbididididdddddidbdddddsstdiddddddhdddddddddlddiddddidddddddddddtddéddda 


Capitalization outstanding con- | Jersey). 


jsists of $7.2 millions 2%4% serial | 
| debentures due Sept. 1948-56; $42 | MecColl-Frontenac 
McColl-Frontenae Oil Co. re- 


|millions 2%% serial debentures | 
\due Sept., 1, 1957-66; 400,000 
fines and distributes throughout 
industrial oils, lubri- 


ishares of 334% cumulative re- 

|deemable sinking fund convert- | Canada, 

ible preferred stock, par $25; and | cants, gasoline, kerosene and fuel 

2,772,642 no par value common|oil. The company has the exclu- 
|sive Canadian right to the use of 

the Cyclo-Vapour Phase process 


shares, 

ef ° for the manufacture of Cyclo gas. 
Impet ial Oil | Outside Canada 

| Imperial Oil Ltd., together with | has obtained crude oi! production 
| its subsidiaries, comprises a fully 
| integrated oil enterprise and is 
| the largest. unit in the Canadian 
‘field. Either directly or through 
| subsidiaries the company engages | 
in exploration for and production 
| of crude oil, transports crude by 
| ocean-going and lake _ tankers, 
| pipe line and tank cars, operates 
eight refineries and distributes 
‘and markets more than 600 petro- 








through a wholly owned develop- 
ment subsidiary Antilles Petrol- 
eum Co. (Trinidad) Ltd. 


The company has “interests” in 
extensive acreage of prospective 
oil and gas lands in the province 
/of Alberta, a_portion of which is 
| considered proved for gas produc- 
| tion. 


\in two fields in Trinidad, B.W.LI., | 


|held by Standard Oil Co, (New) nition 314% sinking fund bonds 


due 1972; $6 million 4% prefer- 
'red stock, par $100, and 1,800,000 
}no par value common shares. The 
'Texas Co. owned about 49.98% 
|of the common shares at Jan. 14, 


1948. 


| North Star Oil 


fined oil, gasoline and other pet- 
roleum products throughout Man- 
itoba, Saskatchewan, Alberta and 
/ Ontario. A refinery is operated at 
Winnipeg. Crude oil is obtained 
| from Turner Valley. 


| Capitalization outstandicg at 
Dec. 31, 1947, consisted of 200,- 
000 shares of 7% cumulative re- 
| deemable preferred stock, par $5, 
and 200,000 no-par-value com- 


/mon shares. 


\leum products through nearly 


| 1,400 bulk stations in Canada and | Southern Alberta, the company 


| Newfoundland. 


| _ Until recently, Imperial Oil was 

|@ngaged in operations in South | 4§0,000 acres, ofawhich 75,000 are| and owns or controls aver 500 |™mon stock, 
America through its subsidiary | considered proved for gas produc- | service stations located in Ontario | 

| tion, with the balance of the!and Quebec. It has no refining 


| International Petroleum Co. Sale 
of its shares in this subsidiary 
| through the issue of rights to its 
own shareholders has resulted in 
| withdrawal of Imperial Oil from 
its South American activities and 


| concentration on the resources of | 
| Western Canada. Purpose of the | 


‘sale was to provide about $80 
millions for oil development in 


Western Canada and for other | 


/ general purposes. 


| In July, 1948, it was reported 
| that the company would spend 


about $54 millions in Western’ 


——-»» 


On Company Surveys 


New Pacalta Oils 


New Pacalta Oils, through its 
extensive Alberta acreage inter- 


jests is in a position to benefit | 


| from well drilling success in any 
/one of a number of Alberta oil 
fields; At Leduc, New Pacalta 
owns| 320 acres to the northeast 
\of where Continental Oil Co. and 
/Central Leduc have been securing 
‘ail production from the Lower 
|Cretaceous strata at a depth of 
4,200 ft. New Pacalta’s ground is 
a mile and a half east of the latest 
success, Central Leduc No. 6, 
Also in Leduc, New Pacalta 
holds 320 acres just over a mile 
ito the southwest of the Saunders 
‘Lake test well which is now down 


} 
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Davies Petroleums 


In the Pakowki Lake region tat 


Supertest 

| holds interests jointly with Union; Supertest Petroleum Corp. 
‘Oil Co. of California, in equal|owns and operates a number 
participation, in approximately | of well-equipped storage stations 


| acreage either as yet not proved | capacity. 

| or found unproductive. | Capitalization outstanding at 
| In the Wetaskiwin-Lake st, | Dec. 31, 1947, consisted of 7,841 
| Ann area of northérn Alberta, the 

lcompany has interests jointly 

with Union Oil Co. of California, 

in equal participation, in ap- 

|proximately 65,000 acres and 

jointly with Ashley Gold & Oil 

| Minerals Ltd. in equal pariicipa- 

{tion in approximately 12,000 acres. 

\In the same area, the company 

‘holds interests in approximately 

980,000 acres on a nonjoint basis. 


close to its objective on a seismic 
high. 

Further south in the Leduc 
area, a 160-acre tract is held ap- 
proximately half a mile north and 
east of a well to be completed by 
Metcury Oils, Pacific Western Oil 
Corp., and Imperial Oil. 

A total of 320 acres is held 
| abou 13 to 15 miles southeast of 
ete Redwater No, 1 discovery 
| Well in an area where the drill- 
jing of several wells is proposed 
| by independents. 

An interest is held in the Black- 
foot Devonian test at Lloydmin- 
ster and a participation is propos- 
ed in a new venture. 


Davies Petroleums in a letter 
to shareholders late last month re- 
ported a new 20,000-acre explora- 
tion permit had been secured “in 
the centre of acreage blanketed 
by major American oil compan- 
ies.” An early drill test is stated 
to be planned. The company also 
holds a 6% interest in 90,000 acres 
north of the town of Hanna under 
developments by British Ameri- 
can Oil Company, and has acreage 
interests in North Turner Valley, 
South Turner Valley, Keystone 
Valley. An eighth interest is held 
in authorized capital of Decalta 
which has a 40,000-acre reserva- 
tion and 6,000 acres of leases as- 
sured in its area close to the tar 


STRONGER /LIGHTER — 


A nylon net of the sam 
cotton net, is 25° lig 


Nylon nets are stronger and lighter. 


YOU SEND NO 
MONEY—PAY 
THE POSTMAN 


$].00 


ON RECEIPT 


Offering limited to the 
number of copies we 
q have on hand. 


shares of 6% class B preferred, | 


no-par-value nonvoting ordinary | 
shares. 


Thayers Ltd. 


Thayers, Ltd., is engaged in the | 
wholesale and retail distributiop | 
of gasoline, kerosene, commercial | 
alcohol, motor oil, fuel oils and | 
other petroleum products through | 
its chain of some 30 service sta- | 
tions in the southwestern portion 
‘of Ontario. The company has no, 
‘refining capacity. Capitalization | 
outstanding at Dec. 31, 1947, con- | 
sisted of 9,485 shares of $3.90 pre- | 
ference stock, no par value, and | 
50,454 shares no par value com- | 


| 


Canadian Oil 
Canadian Oil Companies is en- | 


gaged in the refining, distribution | 
and sale of gasoline, motor oils, 


D. F. BRYANS & CO. 
67 Yonge Street, 
Toronto, Ont. 


Member of the Broker-Dealers’ 
Association of Ontarie. 


Gentlemen: 


Please forward me a copy of Cavalcade of Canadian Oils. 
Upon receipt of the copy I will pay the postman one dollar. 


Name se eeeneeeewenes eee eeeeeserees COCO REPO OHO Heo ee eee eeeeS 


ee lubricating and industrial oils, ; italization outstanding at Dee. 31, 
_ North Star Oil Ltc. is engaged par $25; 25,000 no-par-value vot- | grease, kerosene, anti-freeze and| 1947, consisted of $4.5 imillion 
|in the distribution and sale of re- ing common shares and 85,000|a number of oil product special- | 31, ¢ 


the company) 


,; first mortagage sinking 
ties. Products are sold throughout |fund bonds due April 1, 1962; 


Canada except in British Colum- | 20,000 shares 8% cumulative pre- 
bia. ferred stock, par $100; 10,000 
The company operates a com- shares 5% preference stock, par 
plete refinery at Petrolia, Ont., | $100; 10,000 shares 4% preference 
and oil-blending plants in Mont-! stock, par $100, and 404,000 no- 
real, Toronto and Winnipeg. Cap- ' par-value common shares. . 


R. M. LINDEN T. R, PICKFORD ROY HAUTZINGER 


OIL EQUIPMENT 


LIMITED 
DRILLING AND PRODUCTION EQUIPMENT 


Stores at 
CALGARY AND EDMONTON, ALBERTA 


SERVING THE OIL INDUSTRY OF WESTERN CANADA 


Netting manufactured by Drummondville Cotton Co. Lid, 
and distributed by Park-Hanneston Limited, Winnipeg. 


C-I-L NYLON CUTS COSTS IN STILL ANOTHER INDUSTRY 


Gilling nets of C-I-L nylon have proved that they possess 
the following advantages over nets made from other materials: 


CAN NYLON 


e strength as a 
hter in weight 


INCREASE YOUR SALES OR CUT 
YOUR COSTS? 


jsands, Recently the company has 
| been one of those participating in 
|G-E-L Oils. 

At the end of October, stocks 
and bonds in the company’s port- 
folio, exclusive of Decalta, had a 
value of over $50,000. 


Gas & Oil Products 


Gas and Oil Products, a pri- 
vately-owned Calgary enterprise, 
operates a 3,500 bbl. refinery and 
an absorption plant. 

The company has been partici- 
pating in development in the Le- 
duc field, has a successful D-3 pro- 
ducer on the 160-acre quarter 
section of Central Leduc which 
had produced close to 7,000 bbl. 
of oil to Aug. 31, 1948. The com- 
pany also has a 25% interest in 
drilling of the Black Diamond 
wildeat well of Anglo-Canadian 
Oil Co. on a 20,000-acre block 20 
|miles south of Calgary. This well, 
a Madison test, is now reported 
‘drilling below 7,000 ft. 


\ LLL ddd , 


“0 
when dry, and 60° lighter when wet. 
Moreover, nylon nets are so much 
easier to handle when wet because 
nylon absorbs so little moisture and 
retains its flexibility. 


IMMUNE TO BACTERIAL ATTACK — 


Nylon nets are essentially free from 
mildewing even when stored away 
damp. This eliminates the cost, labour 
and loss of fishing time for tanning, 
tarring and/or “bluestoning”. 


IMPROVED “SHARPNESS” — 


Further, fishermen say nylon nets are 
the “sharpest” they ever used — i.e., 
the twine is smooth, hard, compact, 
free from fuzz and slime. The more 
enthusiastic fishermen even report that 
sibly because they are more trans- 
factint; nylon nets catch more fish. 


AND NYLON NETS NEED NO DRYING. 


Because of its unique qualities, nylon 
makes good products better and new 
products possible. 


Alert manufacturers in a growing 


’ list of important industries are secur- 


ing competitive sales advantages for 
their products by adopting nylon. 


They are using nylon also for industrial 
processes. Size for size, its fibres are 
strong as structural steel. Nylon is 
smooth, resists abrasion, is little affect- 
ed -by mildew, oil, alkalis. It stands 
up to high temperatures and speeds. 


If you use textile fibres in your products 
or your processes, check into the 
money-saving, profit-making advan- 
tages of nylon. Our technicians will be 
glad to consult with you. 


CANADIAN INDUSTRIES LIMITED 


Nylon Division «+ 


Merchandising Service 


P.O. Box 10, Montreal, Que. 
Manufacturers of Nylon Yarns and Staple Fibre 


Perhaps YOU can 
profit from. the properties of 
NYLON FIBRES 


HIGH STRENGTH » LIGHT WEIGHT 
JOUGHNESS » DURABILITY 
ELASTICITY » FLEXIBILITY 

LOW MOISTURE ABSORPTION 

QUICK DRYING * EASY CLEANING 


RESISTANCE TO DETERIORATION SY 
MILDEW, SOIL ROT, PETROLEUM OILS 
AND ALKALIES 


HEAT-SETTING ADVANTAGES 
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Sar eee eee emnneenial 


World Oil Demand Exceeds 1947 Supply 
But Oil Reserves Jump 6 Billion Bbls. 


' ‘The world’s hungry petroleum 
‘fndustry last year burnt up al- 
‘most one million barrels more 
‘daily than in 1946, but available 


Alberta’s 
Oil Output 


‘with the problem where rate of |1947. was approximately 12.4% | 
consumption actually exceeded |above average consumption of 
available supply. Gone was the|7,771,600 bbls. daily in 1946. 
1946 picture when the world pro- | World supply of petroleum total- 
' supply fell some 35,000 bbls. short duced 156,900 bbls. more per day | ed 8,702,600 bbls. per day last year 
' of meeting daily demand. | than it used. |as compared with 7,929,500 bbls. 
; For the first time the world. The unprecedented world de- | during 1946. 

petroleum industry was faced'mand of 8,737,600 bbls. daily in| The record demand for petro- | 


|leum, however, has speeded up 
: , the drilling of new wells through- 
; }out the world, both on land and: 
sea. In 1947, 36,502 new wells 
were completed, a gain of 10.5% 
over 1946, with major portion or | 
92% of the world’s total being | 
in the United States. 
Drilling activity outside the 
UnitedStates was more pro- 
nounced; 2,856 wells drilled out- 
side the U. S. (excluding Russia) 
represented a gain of 30% over | 
1946. 
Canada and Venezuela account- 

ed for the major portion of the 
30% increase. The drilling tempo 
| stepped up in Leduc, Lloydmins- 
}ter and Saskatchewan where 685 | 
‘wells were completed as against 
586 in 1946. Interests in Vene- | 
zuela drilled 787 wells last year, | 
or 160 more wells over the previ- | 
/ous year, The 787’ wells completed | 


‘ — we | represented total footage of over | 
| four million feet, or 41.5% of all | 

z | footage completed outside the 
| 


United States. 


—“t production picture 


" WHEEL TRUEING TOI CO. J 


Of CANADA, LiMiTED 


Se cane 
‘S75 LANGLOIS AVE.. WINDSOR, ONTARIO 


There is a growing trend in Canadian industry; a trend toward 
hs Caribiesh ares, Venexuele. — ae Magnesium — the world’s lightest structural metal. 
Columbia and Trinidad accounted | 

for 38.2% of all wells drilled out- | 

side the United States and 50.5% | 


anadian Oil Refineries 
poole eee Expanding Their Capaeity 


bia where 34 lis were finished) (continued from page 28) [1647 — an increate of 98% fom 
Iraq Petroleum Co, and its sub. | 1946), to blend and package lub- | the a ans ot ae 
sidiaries operated wildcat rigs in ricating oils. Plant additions at its sank ot} up - a aan Z ae 
Lebanon, Palestine, Syria and | Calgary and Moose Jaw refineries | ao sao "hi we : ad 1940's 
Iraq, in addition to completing | to permit manufacture of a wider 2” at “0 » 48.585 17. 1 rf 
eight wells in Iraq. . ‘range of asphalt products and Pro Seeks aan a es or 
Producing wells in the world’s | Utilization of the heavy gravity ry ae re * finished oa: 
oil field had jumped to 458,126 crude oils produced in Western | : am enone lat ue oy 7 
wells at the end of 1947, an in-| Canada were completed in 1947, | ucts totale yn eres == 


Manufacturers of 


Fabricated steel products, welded or 
rivetted, covering a wide range of industrial 
purposes. We. specialize in tanks, breech- 
ings, elevator buckets, boiler and elevator 
casings, etc. We also manufacture products 
made from stainless steel. 


For example Canada’s wire industry specified Magnesium for new reels 
Magnesium processing 
reels used in cable 
stranding machines 
permit high speed pro- 
duction. 


and spools. Why? Because Magnesium meant savings in 
production methods and shipping costs, It meant easier handling, longer 
life, and better performance in production and on the job. 


To industry faced with problems of supply and rising costs Magnesium 
now assumes mew importance. Try Magnesium for your production 
problem — our Technical Staff is at your disposal — 
7 f you have oa special 
problem—or a routine 
job — send us your 
, specifications. We con 
help you. 


write Sales Dept. 


48 ABELL ST., TORONTO 3. 


iF YOU HAVE A 
FLOOR FINISHING 


Su 


crease of 10,833 wells over the| _McColl-Frontenac Oil Co. com-| 
preceding year. Despite a decline | pleted this fall, construction of a 
in the number of producing wells | fluid_ catalytic cracking unit at 
in Canada last year the outlook | its Montreal East refinery; and | 
improved materially. The pic-| had increased the crude oil capa- 
ture has further improved since | City of this refinery to 40,000 | 


ithe year end with discovery of| barrels a day from its former 
| Woodbend and Redwater and the | 42,000 barrels a day capacity. 

\rapid increase in Leduc and_/| 
| Lloydminster successes, 


Shell Oil Co. of Canada is | 


| completing an extension of its 


The record world output in , Montreal East refinery. 
1947 of 8,737,600 bbls. daily com- | Trinidad Leaseholds, through 


8.7% above the figure of 40,392,- 
136 barrels production for the 
comparable 1946 period. 

The Canadian refineries re- 
ceived a total of 76,720,879 bar- 
rels of crude oil in 1947 — 9.3% 
more than 1946’s total of 70,215,- 
016 barrels. Of this, 69,827,914 
barrels or about 91% was import- | _ aaa 


ominion Magnesium 
u Limited 


67 YONGE STREET TORONTO CANADA 


a 
‘ed crude oil and only 6,892,965 | crude oil — 12.9% more than in|through associates in the South;has also participated, in Seismo- 


barrels or 9% was domestic, (90% 


the same 1947 period (42,927,315 | Princess field, has been rapidly|graph work in the Hand Hills 
and 10% respectively in 1946 and | barrels), Of this, 6,104,897 barrels | 


$3% and 17% in 1920), Of 1047" (or 12.5% came front damestic pro: extending its exploration activ-| area. In the fall of 1948, a new de- 
| | prised 8,281,500 bbls. of crude oil | Modernization, etc., has increas- | | ‘al aa bara aaa cil, 38 900.. duction and 42,339,694 or 87.5% | ities to other parts of Alberta. | velopment program was initiated 
= and 421,100 bbls. per day of na- | ed the capacity of its Port Credit, | 081 ade or 55.8% came from | Was imported crude. | An interest is held in a Seis- = the South Princess field on a 
tural gasoline and synthetic prod-| Ont., refinery, in the past Year. _|the United States and 27,797,067| A brief review of the principal |Mograph survey of 560,000 acres | total of 640 acres of which Prin- 

ii war Se cently settee installation of an | arrels or 36.2% from Venezuela. | refining and distributing com- | Hills, oat re Wintering | cess Pete contributed 25%. Prin- 
lth feaicienan eae re 1946, while additional topping unit and a vis- The balance came Le bar panies in which there is a public | Wainwright Hardisty end Cam. |cem enjoys a 25% interest in the 
tput of natural gasoline and breaker (cracking) unit to bring | rn from ae yes pte interest begins on page 37. aac ' — successful well, Pacific 
‘|synthetic products rose 29,700 total crude oil capacity of its ie = stom rinidad and <«%,/ Number 27 P, completed under 

| | bbls. or 7.6%. ‘Lloydminster refinery to 3,000| barrels from Mexico. | 


° This program has the backing }this program and has the right to 
. 
Statistics outlining the individual source barrels a day, double its present| For the seven months to July, Princess Pete. of Pacific Petroleums, Atlantic) share in further development. An 


ce crude production, in prewar 1938, capacity of 1,500 barrels a day. | 1948, Canadian refineries receiv- Princess Petroleums, which has Oils, and Empire Petroleums as | interest is also held in Standard 
; : | Capacity of the cracking unit will | ed a total of 48,444,591 barrels of | developed commercial production’ well as Princess Pete. Princess’ Pacific Petroleums. 
WORLD CRUDE PRODUCTION | WRC T? & (peregrine Ltr dame eich war 
Thousands of Barrels | be 2,100 barrels per day of reduc- | 
re ee ‘ed crude. Storage is also being in- | 
"150 “a8 creased, 
a 3enaee a ate'sse Shell Oil Co. of British Colum- 
u_— "bia Ltd. is planning to increase 
1,790,992 the crude intake of its Shellburn | 
20,604 : : 
363 Refinery, Vancouver, early in 
5) 1949 to close to 7,500 barrels per 
joperating day from its present 
, capacity of 5,500 barrels. Cracking 
'facilities were added in the latter | 
262.880 | Part of 1946 and the present 
‘252 | throughput is approximately 3,000 | 
5,734 383 barrels per day. 
10, Standard Oil Co. of British | 
513’ Columbia Ltd. has just completed | 
"..,/an addition to its refinery facil- 
#8 ities. It has no immediate plans | 
, for further expansion of these | 
163" facilities. 
| Petroleum refineries operating | 
8\in Canada have a total operating | 
1|)¢apacity of 301,925 barrels per 24 
7/hours according to latest avail-| 
lable figures. This is 38,760 bar-| 
3 rels per 24 hours or 14.7% greater 
| Kuwait .... 5, .| capacity than about a year ago. | 
| Focal Midaio re #/On a provincial basis, refining | 
| sEast o..45 119,208 capacity is located as follows: 


o eee 
aoe 7538 | REFINING CAPACITY 
2,488 | N 


TEROM * cctuee . 2.193 
China ...coe 513 
|Formesa ,,. 16 
ore wee toot ia 300 
100 B - b ° 
; } 104,500 
ee 90,700 
4,500 
23,675 


, ; | Source 
+? 6 | Canada 4.6. 


Pp 


. 4 nes ‘ * s 
Pures cnenesmngnmes sopessnenetrertesceumrrner ss 


1,856,107 


1,920,026 
21,846 
375 


, 


f-j\ siniaibeen 


EASILY APPLIED ew 
freio 


aS 


| 
WITHSTANDS 
HEAVY TRAFFIC - 


. +. the liquid, self-polishing wax 
that is scientifically-prepared for floors of linoleum, rubber, 
mastic tile, asphalt tile, terrazzo and wood! 


Keep your floors sparkling — and protect floor surfaces! *”'" 
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DUSTBAN E USSR: 
Total Europe 

PRODUCTS LIMITED Egypt 


Total Africa 
Bahrein . 
Tran 


. &. 
Total North 
America , 
Argentina ,, 
: | Bolivia 
Brazil fe 
Colombia ,, 
Ecuador , 
Peru 
Trinidad . 
Venezuela , 
Total South 
America . 
| Albania ..., 
| Austria... 


1,259,905 
17,076 


67 
22,118 
2,323 
12.456 
20,233 
388,486 


466,650 
365 


Gp 
ees 


aI 
WATER RESISTANT 
618,652 
365 


, 6,684 
ECONOMICAL 


& |Germany ., 
® | Gt. Britain , 


| Iraq 


256,164 
2,100 
eee 700 


Province 


6,800 
32,734 


| ‘Total if e eeerteereeeeece es 
East osase 

No Zealand : 1 2 1) Alta, esses coos 30,800 

| Total World 3.004.424 2,750,705 1,988,037 | B- C. «i ssereeseeseres 28,800 
| United States consumption last; °° ———  —_—| 
year was up 542,500 bbls. to 5,449,- | =e se 301,925 263,165) 
/200 bbls. daily or 50% of the| Distribution antl ownership of | 
Falield inpresse in demand, The | the individual refineries together | 
INSTALL A | balance of the world ate up 422,- | with the latest oan ae, 
pbs |500 bbls. more daily in 1947 for |" Capacity is shown in the ac- | 
| a total of 3,288,400 bbls. per day. | COmPanying table: | 


80,589 | Man, 


4,965 
a | Sask. 


Peeeeeeeseesseee 
Seeeerereeserenee 


Are on Alberta! 


ONOTHERM 


You waste fuel all night long if your thermostat 


doesn’t lower temperature after you retire. 


Chronotherm automatically lowers temperature at 
night . . . fuel is saved all night long. By actual 
test made in 45° weather, Chronotherm reduced fuel 


consumption by 914%. 7 


The Chronotherm can be used with any type of con- 
trolled heating, any fuel, any controls. Ask any auto- 
matic heating dealer about 


today Honeywell’s 


wonderful new electric clock thermostat. 


the New 
CLeoactlovme* 


@ Hon 


ta WoT 


MINNEAPOLIS-HONEYWELL REGULATOR EMPEF Re phi 
COMPANY LTD 


LEASIDE, TORONTO 17 


ONTARIO 


t 


cywell’s new clock thermostat. 


‘The only two surplus-producing | eee finished products 
regions in the world were the |ffom Canadian refinery 


| 


opera- | 


Caribbean area of northern South | tions totaled 73,076,516 barrels in | 


America and the Middle East |; 
group of countries in Asia. The|oqg quring 1947. Vol bs 
combined regions shipped 1,808, <n Se 


300 bbls. for export. ithree billion barrels during the 


| greater than the amount produc- | 


|sented a gain of approximately | 


The oil fields of Venezuela, Co- | preceding 12 months, although a | 
lombia and Trinidad were the | record quantity of almost three | 


world’s largest surplus petroleum | billion barrels was produced last 


areas. The marked increases in| year, indicating that six billion | 


Venezuela’s output enabled the | barrels of new oil were proved 


area to. ship over 136,000 bbls.|to exist by development during 
more than in 1946. | the year. 


The Middle East has realized| Approximately 35% of proved 
remarkable growth as a surplus-|reserves are located in the 
producing area, jumping from | United States. Middle East coun- 
254,700 bbls. daily in 1938 to 545,- | tries, excluding a large amount of 
000 bbis. in 1946 and 671,500 bbls. | probable reserves, have a proved 
daily during 1947, Further sharp | reserve almost as great as that of 


gains in surplus production are |the United States. However, pro- | 


anticipated for the current. year. | duction from the Middle East last 
Authorities are of the opinion that | year—point from where Canada 
if conditions permit the com-| received her initial consignment 
pletion of pipe lines, either un- of oil in the spring of this year 
|der construction or proposed, the —was less than one sixth the 
| Middle East will replace the Car- | amount produced in the United 
ibbean area as the world’s larg- | States. Reserves of these coun- 
|est surplus-producing area. 
| The rapid growth in the con-/|Oater and Saudi Arabia) repre- 
|sumption picture in the United sent 31% of the world total. 


| 


| 


' tries (Bahrein, Iran, Iraq, Kuwait, | 


| States last year absorbed produc- | South America reserves are about | 


|ing capacity and forced the na- 
|tion to increase its import re- p 

| quirements substantially. In 1946, | (uidf, oll Tenerves as at Dec. 31, Ieee 
\the United States exported 136,- | North America 22,748,685 
600 bbls. daily more than it im- |B0vyr_ Ameree 7+: 8.288.700 

ted. BINGOR? Csi iccahoveusntess peseees 

e The world’s proved but unpro- | Middle East .......--. etneves 
‘duced reserves of crude oil at the | Australia-New Zealand 50 


Far East .... 
: World, Undistributed 150 
‘end of last year were 20.5 times | rotat world 


15% of the total world reserve, 


Here are the world's estimated proved | 


61,683,035 ' 


WHY? 


@ INDUSTRY is expanding — everywhere. 


@ THE world needs so many things that 
industry alone can provide: things that added 
together total a rising standard of living for every- 
one. 


@ IN order that industry can provide those 
things there must first be raw materials with which 
to feed great manufacturing machines. 


@ INDUSTRY is people—for a happy people 
and a successful industry there mus? be -working 
and living conditions which lend themselves to 
getting the most out of life. 


@ INDUSTRY needs transportation —‘fast, 


adaptable transportation to convey manufactured 
goods to markets all over the globe. 


BECAUSE... 


@ ALBERTA offers ROOM for industrial 
expansion. In 255,285 square miles the present 
population is still less than a million. 

@ ALBERTA offers virtually every facility 
for growth and development of almost any industry. 
dependent on a nearby source of basic raw 
material. : 

@ ALBERTA has Coal, Oil, Gas, Power, 
Minerals, Timber, Chemicals—scores of additional 
assets, not in minute amounts but gathered on a 
massive scale. ' 

@ ALBERTA offers labor legislation as u 
to-date as that of any other territory on 
continent. In addition, her Sunshine Climate gives 
every opportunity for healthy, outdoor recreation. 


WRITE --- THE INDUSTRIAL 
DEVELOPMENT BOARD 


Legislative Building 


PROVINCE OF ALBERTA 
Edmonton, Alberte, Canada 


Alberta — Free Land ‘of Free ‘Enterprise 





te es a le ae aa Silas laa ail el Sal Re lp ile le ei: A 


Hudson Bay Mining & Smelting 


COPPER, ZINC, GOLD, SILVER, CAD 
SELENIUM and TELLURIUM 


~ 


Co., Limited 


Producer of 


Mine and Metallurgical Plants at 


- ISLAN 


FLIN FLON, MANITOBA 


Hydro Electric Plant at 


D FALLS, SASKATCHEWAN 


MIUM, 


Science Provides Its Own Vital Clues 
In 20th Century Western Oil Search 


Canada’s greatest oil explora- 
tion boom is being speeded by 
use of the latest scientific devices 
for finding oil. When oil is dis- 
covered, improved techniques and 
equipment are playing their part 
in permitting production of every 
barrel of oil it is possible to turn 
out. 

Before a decision is ever made 
to drill a test well for oil, geolo- 
gists and geophysicists compile an 
immense amount of material to 
establish the most favorable loca- 
tions for finding oil. 

In a region such as the foothills 
of Alberta where formations are 
shattered and overthrust and 
faults are often found, the geolo- 
gist can often indicate a struc- 
turally favorable area in which 
to seek oil without any assistance. 
But on the prairie plains—the 
“hot” area for finding oil since 
Leduc—the geologist usually has 
to. call in a partner, the geophy- 
sicist, to locate particularly favor- 
able areas for drilling. 

Seek Structural Traps 

When yourwant to drill with a 
chance of finding oil, it is usually 
customary to seek out a domal- 
shaped structure known as an 
anticline which may have served 
as a trap for gas, and oil above 
underlying salt water. Only a 
relatively small proportion of 
anticlines are destined to prove 


more common to find oil in anti- 
clines than in lower sections of 
faulted structures or in what are 
known as stratigraphic traps 
(where there are no pronounced 
up and down movements of rock 
strata and where the oil just 
occurs in a porous section of some 
rock formation). 
Three Techniques Used 

The geophysicist has three chief 
methods for running anticlines to 
earth even, where there are no 
surface outcrops to give an idea 
of what the underlying country 
looks like. 

The seismograph is now the 
foremost scientific instrument in 
use for the location of these hid- 
den structures which may con- 
tain riches in oil or natural gas. 

The seismograph was origin- 
ally devised to record earth- 
quakes. Here is how it works, 
In oil prospecting, a dynamite 
blast is set off in a surface hole 
so that the blast sends energy 
waves down into the earth, As 
they strike formations, the waves 
are reflected back to sensitive de- 
tectors 

The softer formations reflect 
weakly on the recording film, 
and hard formations make larger 
jogs, The elapse of time between 
blasts and the return of the shock 
waves to the detectors measures 
depth. Any pushing up of under- 
lying formations in an anticline is 


CAN HELP YOU? 


© Have you process where corrosive acids attack 

machine parts? The textile industry had, and 

solved the problem with plastics. Have you a 

product where a change from wood, metal, glass 

or ceramic components could cut costs and produc- 

tion corners? The automobile industry had, and 

incorporated plastics in their designs. Have you a. 
merchandising problem ? Plastics packaging is one 
of the fastest growing businesses today. 


The important thing is that you get the 
correct plastic for your application. And 
CG. engineers will help you there. Canadian 
General Electric, with over 50 years experience, 
now has the most modern custom moulding plant 
in Canada at Cobourg, Ontario. It costs you 
nothing to put your plastics question to a C.G.E. 
technician. Call him in today. 


[ CANADIAN GENERAL ELECTRIC {° 


‘  WEAD @PFICE: TORONTO 


TURNING THE PAGES OF 


wv 
Cada badbucted"” 
; In 1617, Canada’s firat farmer, Lovis 
Hebert, used a scythe to reap his 
harvest. Working by hand, he could 
— > ~ barely provide enough 
grain to supply his 


‘ 
) [7 \\ own family, 


‘ 
Z 


4 


Daniel Massey 
made the first 
mower in Canada. 
Later Alanson 


in 1891 helped 
develop the 
wheatiand of the 
West. 


The introduction, 
in 1910, of the com- 
bine, made it pos- 
sible to reap and 
thresh 25 acres a 
day. Now, one man 
with modern equip- 
ment can cut and 
thresh 50 acres a day. 


COMPANY LIMITED 
F3-210 


It is Canadian people 
and Canadian machines 
that prove ... there’s 
room to grow 
in Canada Unlimited. 


productive of oil, but it is much 


_ -|miles north of Bothwell (one of 


Eastern Canada Oil Hunt 
Proceeding at Faster Clip 


With most of the interest of|berta, namely, the Devonian, 
the Canadian oil world currently | Silurian and Ordovician 3 
centred on Alberta and the|ments, and there are a number 
plains, how is’ eastern Canada|of interesting well-defined rock 
faring“in the search for crude? | structures as well as gas and oil 
Quietly and with a minimum of | seepages. 
publicity the search is going on} Due to the remoteness of the 
for both crude.oil and natural gas| interior of the Gaspé Peninsula 
rc Ontario, Quebec and the Mari-| and the fact that it is heavily 
imes. wooded and uninhabited, one. 

Southwestern Ontario was the |company, Gaspé Oil Ventures, 
scene of Canada’s first oil pro-| was able to carry out geological 
duction, and there are still hun- | surveys and acquire, wholly or in 
dreds of wells each producing en ov — ne 
anywhere from a few to a hun-|iive favorabie structures, e 
dred-odd barrels of oi] daily, as|company and its wholly owned 
well as thousands of natural gas | Subsidiary, Continental Petro- 
wells. Here Imperial Oil leads | leums, now own or hold an inter- 
the search with more than a/| est in a total of 183,814 acres coy- 
dozen drilling rigs under con- ering a ee ateuctisres Owned 
tract. Nothing spectacular is ex- | outr are li, acres on the 
pected to be Round. but Imperial | Galt Brook Dome, 8,496 acres on 
believes that some oil deposits|the Galt, Anticline, and 2,482 
still remain undiscovered. acres on the Terrace structure. 

, : The Galt Brook Dome is consid- 

The widespread exploration | ereq by the company to be one 
and drilling program being car-|o¢ the most promising in the 
ried out by Imperial has been| Gagné, and seepages of paraffin 
rated as moderately successful to| and agphalt base crude oils are to 
date, and hag resulted in discov-| be seen, On the Terrace, an old 
ery of two small oil fields, two) we}} drilled 40 years ago has con- 
natural gas fields, The Becher | tinuously overflowed high-grade 
field near Wallaceburg, where} crude oil, while oil and gas have 
Imperial has drilled more than|peen encountered on the Galt 
30 wells, is producing over 175) anticline. 


bbl. of oil daily and a million Tawaddition: @.40% interest 1s 


cubic feet of gas. h oak 
. . eld by Gaspé Oil Ventures on 
At the Dante field, discovered 54,000 Sie “a the Bald Moun- 
early in 1948 and situated four | tain Anticline, and in 29,440 acres 
: ; on the Mississippi Anticline. 
the oldest producing fields in the | mperjal Oil also TP ue 60% in- 
province), Imperial has three | terest in the Bald Mountain Anti- 
small oil producers, and further! cline and in a well being drilled 
wells are being drilled. The pro-| thereon by Gaspé Oil Ventures. 
ducing zone here is less than 400 | phe wel) (Imperial-Gaspé No. 1), 


ft. below surface. Drilling is| was recently drilling below 6,000 
also being earried on at Kimball | ¢ and oan Saat a ae feet short 


field, 12 miles north of Becher. | 4° its objective. Another well, 
At Staples, near Tilbury, great) Venture No, 3, located on the 
interest was aroused when the| Gait Anticline, has had a showing 
discovery well blew in last Janu-| o¢ gas and. dark green oil at 2,297 
ary with a production of about) ¢ “and the well is being contin- 
140 bbl. of oil daily, but the flow ued to the original objective of 
dropped shortly thereafter to around 2,360 ft., where a further 
four or five bbl, and the well is| 4) zone is hoped for. A third 
now shut in. A second well was &| wel), Continental-Gaspé No. 1, is 
gasser, and a third began making | being drilled on the promising 
ore small initial pro-| Gait Brook Dome, just north of a 
° well which had to be abandoned 
In addition to the above devel- | due to a crooked hole. 
opment drilling, Imperial is bor-| About 60 miles west of Gaspé 
ing wildcat wells in the Wheat- | village a well is being bored on 
ley, Electric, Corunna and White- | 44,060 acres held under explora- 
one “apr = is ee mon Heenan hy Peninsular Oil 
equally wi nion Gas Co, of) Corp, Ltd. At St, Hubert, near 
Canada In a deep test in Dover Montreal, St, Johns Petroleum 
township. This test is intended | Ltd. has a well under way. 

to tap the Potsdam formation, Maritimes’ Exploration 
expected at about 4,000 ft. depth,| In New Brunswick, which has 
below the Trenton formation | a gas field with a production rec- 
from which most of Ontario’s oil | ord going back many years, Shell 
is produced. Exploration New Brunswick 
Seek Natural Gas Ltd,, an affiliate of Shell Oil Co. 
Another extensive exploration | °f Canada Ltd., began a drilling 
program has been undertaken by | Program last June, The program 
Union Gas Co. of Canada, which | iS being carried out on acreage 
has half a dozen drilling rigs un- | leased from New Brunswick Oil- 
der contract. fields Ltd,, on which Shell had 


done preliminary geological 
In addition to the above com-| Wo.4 in 1947, A first test well, 
panies there are many independ- located about 10 miles east of 
ent individuals and firms explor- Sussex, is intended to test the 
ing and. drilling one or more Albert formation, to reach which 
wells throughout the southwest- a depth of up to 5,000 ft. may b 
tion of Ontario, from , ! oe 
orn er “igh necessary. The Albert formation 
Georgian Bay to Lake Erie. A} i, the one from which gas is pro- 
number of them are people drill-| guced in the Stoney Creck field. 
ing for gas more or less “in their | the company also plans to drill 
own back yard” in order to offset one and possibly two more wild- 
caaisedio seoole ry acacia cat wells in other areas. Shell is 
continuing extensive geological 
or their companies. work and seismic surveys on the 
Interest has recently been re-|leased acreage, with favorable 
vived as to the possibilities of results reported. : 
Manitoulin Island, where several} The Stoney Creck gas field, 
favorable showings of oil and gas | which supplies the city of Monc- 
were found several years’ ago. | ton with natural gas, has become 
The Central Pipe Line of Illinois, | greatly depleted in reeent years. 
through a subsidiary, Ashland | Accordingly, in order to increase 
Oil & Refining Co., has drilled production, the owners, New 
two wells on the Island, one of | Brunswick Oilfields, are rework- 
which was dry and the other had | jing, cleaning and deepening the 
a show of gas, Latest report is| old wells. Two new wells are 
that the company may go deeper | being drilled and four more, Nos, 
for a further test, 153 to 156 inclusive, are to be 
In Quebec, exploration and de- | drilled in an effort to extend the 
velopment is centred mostly in | field and relieve the shortage of 
the Gaspé Peninsula, where pros- | gas. 
pects for the discovery of oil in| So, while nothing spectacular 
commercial quantities are re-| has been discovered to date, there 
garded as being highly favorable. | are several promising prospects, 
The sedimentary rocks underly-|and the picture seems bright. 
ing the Peninsula are the same as | After all, it took Imperial Oil 28 
those from which oil is produced | years and cost millions of dollars 
in both the United States and Al-/ to find Leduc! 


likely to show up in seismograph 
work. 


While the oil industry is far 
ahead of pre-seismograph days, 
the seismograph method can on 
occasion be misleading. For in- 
stance, Anglo-Canadian, Home 
Oil and Calgary and Edmonton 
drilled a seismic high at Camrose 
south-east of Leduc. But actual 
drilling didn’t seem to show the 
high. Further seismic work was 
done ‘and a second seismic high 
indicated. This time the drill 
encountered green shale above 
the Devonian, Apparently the 
green shale was enough to throw 
the seismograph off and give the 
indication of ‘a seismic high which 
didn’t exist at all! But usually 
the seismograph gives much bet- 
ter results. 

The Gravity-Meter 

The gravity-meter — based on 
the pull of gravity—has also 
been used with success to run 
potentially oil-bearing ‘“anti- 
clines” to earth, Some anti- 
clines have salt domes under- 
lying any gas and ojl content, 
Gravity is slightly less over the 
salt dome because salt is lighter 
than surrounding rock:, 

Where the anticline is not 
underlain by a salt dome “base- 
ment,” but by denser rocks, the 
pull of gravity will be slightly 
stronger over the anticline be- 
cause the denser basement rocks 
are closer to surface. Thus a 
strong gravity pull may indicate 
an anticlinal structure in the same 
way as a weak pull, 

The gravity-meter has been 
used also to establish faults 
which may be serving as dams 
for accumulations of oil. The pull 
of gravity will be slightly greater 
on the side of a fault where the 
dense rocks come the closer to 
surface and a guide is secured as 
to where drilling should be done. 

The magnetometer works much 
the same as the gravity-meter, 
but the basis is magnetic attrac- 
tion rather than the attraction of 
gravity. Air-borne magnetometers 
have been devised to permit the 
covering of large areas with 
rapidity. For more detailed 
work, the helicopter can be sub- 
stituted for the airplane. 

An expensive but widely used 
method for location of structures 
favorable for ojl is core drilling. 
This is based upon the probabili- 
ties that folds found in rock 
strata closest to surface are con- 
tinued in approximately the same 
pattern at greater depth. By 
drilling a series of vertical cores 
over a given area, a reasonably 
accurate picture of probable sub- 
surface geology can be obtained. 
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For full information and 
‘application forms 
write to 
Administrator 
CANADIAN INTERNATIONAL 
TRADE FAIR 


Exhibition Grounds 


TORONTO 
Ontario 


Producers and manufacturers of every nation are invited to 
show their products at the new world marketplace — the 
Canadian International Trade Fair—to be sponsored again 
in Toronto by the Canadian Government, from May 30 to 
June 10, 1949, 


Here you can meet and deal directly with businessmen 
wie have come to buy fremt every pars 66 Sie seat ooatate 
on equal terms with the products of other countries—and form 
invaluable international connections for future business., 


Visiting businessmen from 73 countries attended the 1948 
Fair—and 1400 exhibitors displayed the products of 28 different 
nations. Advance reservations indicate that the 1949 Inter- 
national Trade Fair, again sponsored by the Government of 
Canada, will be even more successful, 


Exhibitors’ applications should be received before January 
1949, in order to permit the most equitable allocation of avail- 
able space. Later applicants will risk disappointment, Full 
information and application forms are obtainable on request. 


CANADIAN INTERNATIONAL TRADE FAIR 


TORONTO CANADA 


Dedicated to the promotion 
of international trade by the 


GOVERNMENT OF CANADA 


fenefits for 
all Canada 


Canada has four chief sources of wealth: farms, forests, minerals, 
and water power. Pulp and paper uses the water power to 


convert the forest crop into dollars of national income, 


Utilizing about half the power generated for all industry, but 
only 17 per cent of the annual wood consumption, pulp and paper 
produces more employment, more wages, more exports, and more 


new wealth for Canada than any other element in the country. 
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Say Several Industries 
Consider Move to Ajax 


Central Mortgage and George Finley Push 
. Major Redevelopment of War-born “Town” 


East of Toronto—Build 100 More Houses 


The war-born “town” of Ajax, 
24 miles east of Toronto (The 
Financial Post, May 29), is being 
developed as a major new Cana- 
dian industrial community em- 
bodying latest town planning 
ideas, according to a new state- 
ment on the project by Ottawa's 
Central Mortgage & Housing 
Corp. 

CMHC, which recently assumed 
responsibility for the property’s 
future and is directing its current 
development, envisages eventual 
establishment of a “model 
municipality” of perhaps 30,000 
people on the 3,000-acre site 
bordering Lake Ontario. 

Now serving primarily as a 

. division of University of Toront 
for student veterans majoring in 
engineering and drafting, Ajax 
is one of scores of “emergency 
towns” which sprang into exigt- 
ence across Canada during World 
War II to produce war materials. 
It was at’ Ajax that Defense In- 
dustries Ltd. built its huge 100- 
building plant to make. shell 
fillings 


The site, potential industrial de- 
velopment and geographic loca- 
tion make Ajax a “natural” for 
development into a permanent in- 
dustrial municipality, according to 
CMHC’s George W. Finley who 
from an on-the-spot office is di- 
recting: the community’s rebirth. 

100 More Houses 

Major portion of the property 
will remain under the University’s 
control until its lease on the site 
and buildings terminates next 
spring. But active steps are al- 
ready under way toward an ex- 
pected influx of industries and 
workers as the planned develop- 
ment proceeds. 

One of the steps: Central Mort- 
gage recently started building 100 
new houses to supplement exist- 
ing 600 rental houses on a 106- 
acre northerly sector of the prop- 
erty. In accordance with a master 
plan by community planning 
experts, the houses will face on 
an interior network of streets, 
eliminating most traffic hazards, 
especially. for .children, Some. of 
the new houses will be completed 
early next year. 

Roughly, the townsite will con- 
sist of five housing neighborhoods 
zoned and restricted:to allow for 
construction of all classes of 
houses, from the modest dwelling 
of the average worker to more 
pretentious homes, Each neigh- 
borhood will have its own park, 
school and shopping centre. 

Rental housing built by the 
corporation will contain all do- 
mestic services and each house 
will have its own 50-ft, lot vary- 
ing in depth from 125 to 150 ft. 
Houses will have a minimum of 


Suite of Oak 


For the Distincti ve 
Private Office 


FOr that new business or profes- 
sional private office we offer the 
OAKMASTER, a suite that is dis- 
tinctively different in styling and 
finish. Its modern design, the indi- 
vidualistic charm of genuine oak in 
the new exclusive NEW-TONE 
finish, its all ‘round convenience 
and comfort, combine to ensure an 
atmosphere most pleasing and con- 
ducive to good work. 
The suite comprises desk, table, 
chairs, telephone stand and book- 
case.« See this suite at our nearest 
branch or write for illustrated 
description. 


1888 - 1948 
Sialy Years of Seruice 


FILING SYSTEMS 
and OFFICE 
EQUIPMENT 


€)FFICE 
SPECIALTY 


MEG.©. 


_ NEWMARKET, CANADA 
Branches in Principal 


Canadian Citles 


five rooms and a complete three- 
piece bathroom, 


Basic idea behind the Dominion 
Government's plan for redevelop- 
ment of Ajax is the es@ablishment 
of new and expanding industries 
on the site. In this CMHC is co- 
operating with the Federal Dept. 
of Trade & Commerce and 
Ontario Dept. of Planning and 
Development. 

Negotiations are reported with 
“several interested industries” 
and one company—Pye Ltd., 
Britain’s largest maker of radio 
and television equipment (The 
Post, Aug. 14 and Oct. 2) — has 
leased 14,000 sq. ft. in one of the 
plant buildings. Soon it is ex- 
pected, Pye will send in advance 
parties of technicians with equip- 
ment from England to get trial 
production rolling. 

Ajax’s 2,700-acre plant area 
may have strong appeal. It con- 
tains several hundred thousand 
square feet of industrial buildings, 
with good roads and railway 
sidings serving most. It is 
serviced with, 60-cycle electricity 
and has its own pure water sup- 
ply, with surplus capacity over 
present requirements of more 
than two million gallons a day. 
All major buildings are heated by 
a central heating system which is 
considered adaptable to serve new 
buildings. 

Main: double track Canadian 
National’ Railways line runs 
through the site, paralleling the 
modern four-lane, concrete-sur- 
faced highway linking Toronto 
and Montreal, Water transporta- 
tion too is available from a near- 
by Lake Ontario harbor. 


University to Vacate 

At war’s end the plant build- 
ings were leased to the Univer- 
sity for five years as additional 
facilities for accommodating 
thousands resuming studies after 
discharge from the services. In 
the fall of 1945, approximately 
3,000 students converged on the 
centre. Most took up residence in 
former war worker dormitories 
while married veterans found ac- 
commodation in some of the war- 
time houses. Nearly the same 
number returned in:1946 and last 
fall but, with. a substantial drop 
in the number of, students resum- 
ing classes this year, the Univers- 
ity has decided to terminate its 
lease on the project in 1949 in- 
stead of a year later. 

The University controls some 75 
buildings in the plant area while 
three are being used for storage 
by War Assets Corp. The re- 
mainder have been turned over 
to Central Mortgage. 

Included in the University’s 
buildings is a large recreation 
hall with seating capacity of 700, 
used by the students for the pre- 
sentation of plays, movies, lec- 
tures and social activities. A 10- 
alley bowling hall adjoins the 
building. During the school year, 
two large cafeterias are kept busy 
serving meals for the students. 
One of these boasts of serving 
7,000 meals in a single day. All 
are administered’ by the Univers- 
ity through its recreational assoc- 
iation, “Hart House,” which has 
also provided a_ transportation 
system and supervises all sports 
and social events. 

The University also operates the 
community water pumping and 


| filtration plant, the sewage, steam 
|heating, laundry, 
| dormitory accommodation, as well 
as the fire department, staff hotel, 


cafeteria and 


recreation hall, bowling alley, 
hospital, maintenance workshop, 
library and other service build- 
ings and facilities. 

As a result of an agreement 
reached recently between Central 
Mortgage and the Dominion De- 
partment of Labor, a small part 
of Ajax has now become a temp- 
orary dispersal centre for many 
displaced persons being brought 
into Canada under Ottawa’s im- 
migration scheme. Immigrants 
have been “stopping over” at 
Ajax since Oct. 4, three days after 
13 former dormitory buildings 
were prepared for their arrival. 

While they are at Ajax, waiting 
to proceed to their individual 
destinations, these newcomers to 
Canada enjoy the facilities of the 
jlarge cafeteria, operated by the 
University under an arrangement 
with the Department of Labor. An 
administrative office has been 
established close by where a staff 
—including a nurse—is main- 
tained to attend to their needs. 

Land Acquired 1940 

The property where Ajax is 
located was expropriated or pur- 
chased from the owners in 1940 
by the Dominion Government as 
the site for the massive Defense 
Industries Plant. As production 
got under way, Wartime Housing 
Ltd., which has now been amal- 
gamated with Central Mortgage, 
started construction of 200 low 
rental housing units on the high- 
est point of ground, at the north- 
ern limits of the property. Later, 
another 100 houses were built, 
and, as production at the plant 
| necessitated a further increase in 
the number of employees, the re- 
| mainder of the 600-unit develop- 
|}ment was completed. 


About 60% of these houses are 


still occupied by their original 
war-worker tenants, the majority 
of whom. are employed in towns 
within commuting distance of 
Ajax. Married students now oc- 
cupy 148 of the houses. 
‘Virtually every resident is 
enthusiastic about remaining in 
| Ajax while about 62% are anx- 
ious to purchase their houses for 
which they now pay monthly 


rent ranging from $24 to $33," |- 


Mr. Finley states. 


The wartime housing develop- 
ment is already fairly well estab- 
lished as a_ self-sustaining 
community. A modern groceteria 
constructed during the war is 
located in the centre of the prop- 
erty and fills ail household re- 
quirements of the residents. An 
up-to-date school at the west end 
of the housing development pro- 
vides educational facilities up to 
grade 10, while a recreation hall 
is the scene of all social events, 
movies and meetings. There is 
also a local branch of the Cana- 
dian Legion and the Canadian Red 
Cross Society. 

Each year the residents “go to 
the polls” to elect a_ tenants’ 
council. This group works closely 
with the Central Mortgage ad- 
ministration during the year as an 
advisory body on matters affect- 
ing the welfare of the citizens. 

Policing is provided by two 
Provincial Police constables 
stationed at Ajax under arrange- 
ment with Central Mortgage and 
the Ontario Provincial Police De- 
partment, while a 14-man fire 
brigade provides fire protection. 

Has Own Weekly Paper 


A post office and branch bank 
opened during the war still are 
in operation for the use of the 
tenants and students, Ajax even 
has its own weekly newspaper 
“The News” which keeps the 
residents up to the minute,on 
social activities and the program 
which has been proposed for the 
future of their town. 

Last summer, Central Mortgage 
& Housing Corp. completed ar- 
rangements with Ontario County 
and the Township of Pickering to 
finance the administration of 


justice and social services for the | handling 60,608 tons averaging $10.69 | 


community. To meet accumulated 
costs since the townsite was 


W. W. MAWHINNEY 


has been appointed vice-presi- 
dent in charge of sales of 
Massey-Harris Co., with which 
he has been connected for 30 
years. 


$24,000 to be divided between the 
county and township. This amount 
covers Children’s Aid, T.B. after- 
care, administration of justice, 
and hospitalization. Under a two- 
year agreement, Central Mortgage 
will pay the township $1,500 and 
the county $9,000 both in 1948 and 
1949 in lieu of taxes on the 600 
house development. 


SISCOE GOLD MINES reports 
bullion production of $473,445 from 
treatment of 53,625 tons of ore 
averaging $8.82 gold per ton in first 
10 months of 1948 ($647,961 from 


in same period last year). Output 
was valued at $36,533 from treat- 


FOREIGN TRADE ENQUIRIES 


Herewith are definite proposals and enquiries for Canadian godéds from 


business firms in foreign countries. 


The queries here listed come from foreign readers of The Financial Post, other 


Maclean-Hunter publications and particular 
Industrial Progress, the industrial edition o 


from Canadian Trade Abroad and 
Canadian Trade Abroad, 


Write The Foreign Trade Bureau, The Financial Post, 481 University Ave., 
Toronto 2, for information about any bulletin below and please give the code 


number 
by Canadian Trade Abroad, 


ITALY—Interest expressed in 
importing nickel, copper, molyb- 
denum, tungsten, aluminum in- 
gots, aluminum anticorrosive al- 
loys rolled in plates, particularly 
plates 15 metres x 3 metres x 
8 mm., also aluminum sections 
for the construction of super- 
structures of ships. IP-20. 


CHILE—Firm requires several 
types of industrial sewing ma- 
chine needles. CT-44. 


ECUADOR—Firm of manufac- 
turers’ representatives wishes to 
obtain agencies or representations 
for paper, chemical products, tex- 
tiles, preserves and food prod- 
ucts. Business and banking ref- 
erences offered. CT-43. 


CUBA—Information requested 
on twin-motor planes capable of 
carrying 8 to 10 passengers, also 
used planes. CT-46. 


INDIA—Sales representatives 
anxious to secure agencies for 
hardware and allied trades. Ref- 
erences furnished upon request. 
M-36. 

SOUTH AFRICA — Contact 
sought with reputable manufac- 
turers of galvanized and black 
water piping, electrical conduit 
tubing, steel plate and sheets, 
barbed and other fencing wire. 
M-35. 

CUBA—Firm interested in im- 
|porting corrugated aluminum 
roofing sheets. M-34. 

MEXICO — Import - export 
agents and manufacturers’ rep- 
| Tesentatives seek exclusive dis- 


established, the Federal Corpora-| ment of 5900 tons averaging $6.19| tribution rights on commission 


tion has paid a lump sum of about 


gold in October. 


basis for good products and ma- 


receding the item, Publication does not imply endorsement of credit 


chinery. References offered. M- 
33A. 

SOUTH AFRICA — Retail and 
wholesale furniture dealers in- 
terested in obtaining agencies for 
electric refrigerators, washing 
machines and ranges. References 
offered. CT-45. 


COLOMBIA—Company wishes 
to import for distribution in 
Colombia, Venezuela and Ecua- 
dor, commercial alcohol distilla- 
tion plant, asbestos cement pipe, 
pulp-making and road-building 
machinery, IP-22. 


COLOMBIA — Municipal or- 
ganization wishes to know prices, 
delivery and conditions of sale 
of galvanized piping, to specifica- 
tions A.S.T.M. A-53-36, standard 
weight and according to specifi- 
cation A-120-36 of A.S.T.M. weld- 
ing, butt-welded, American 
Standard pipe thread at both 
ends, with coupling at one end 
and thread protection at the 
other. Quotations requested in 
diameters of 3 in., 12 in., %4 in., 
1 in., 2 in. and 3 in. IP-21. 

VENEZUELA — Information 
requested re wheat, flour and 
industrial machinery. M-37.. 


CONSOLIDATED DUQUESNE 
MENING CO. has received payment 
for 56,423 shares at 59 cents a share 
to apply on account of Nov. 15 in- 
stallment. Balance of installment, 
comprising 260,404 shares at the 
same price, and a subsequent install- 
ment with Haut Mining & Develop- 
ment Co., have been extended for 
60 days. Issued capital is 2,172,762 
shares. 
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L6ts.of fun IN THE TRENT VALLEY | 


RY a leisurely camping trip 

through the Trent Valley 
Waterway system, which extends 
181 miles from Lake Simcoe, east 
and south to Trenton, on the north- 
west tip of the Bay of Quinte. 
It takes in the Kawartha chain of 
eight large lakes and numerous 
smaller lakes, rapids and rivers for 
fishing. Sturgeon Lake . . . and 


In Ontario we have a holiday 
paradise ... let’s do all we 
can to encourage visitors from 
across the border! Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


most of the other lakes in the 
system—are periodically stocked 
with muskie fingerlings . . . so 
anglers can be. assured of good 
sport. Start your trip at Trenton, 
57 miles west of Kingston on High- 
way No.2. Forcomplete detailsand 
help in planning a new kind of 
holiday, write to the Chamber of 
Commerce, Peterboro, Ont. : 
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BREWERS SINCE (832 


LET’S MAKE THEM WANT To COME BACK! 


When yaeopale everywhere aghee on a jy 
you know that product it good! 


All Canada Likes 
CHEVROLET'S 


Bodies by Fisher 


DUSTPROOF 


Your own tests will show that Chevrolet has more 
riding comfort. That’s because Chevrolet brings 
you Unitized Knee Action — as well as Chevro- 
let’s Big-Car Body by Fisher — offered only by 
Chevrolet in the low-priced field! 


More Value 


in Performance with Economy 


You'll enjoy lively, dependable performance — 
at lower operating costs — with Chevrolet. Chev- 


DRAFTPROOF 


NOISEPROOF 


Dust, noise, wind, heat, cold and engine gases al/ stay outside Chev- 


rolet’s super-insulated bodies. There’s thick, asphalt-impregnated felt 
lining for roof, dash panels, side panels, floor and even in trunk com- 
partment. There’s extra insulation in doors from sponge rubber 
mouldings and interior windlacing ... extra insulation at seams and 
joints from special Saftiseal sealing compound . . . extra insulation in 


the roof from dead air space and headlining. 


More Value 


Brakes in your Ch 
to achieve greater 


in Braking Effi 


Knowing you have Positive-Action ‘Hydraulic 


evrolet — specially designed 
brakelining contact — gives 


you a fine feeling of security when driving any- 
where. The sure response of Positive-Action 
Hydraulic Brakes is exclusive to Chevrolet. 


It is not by chance that Chevrolet’s bodies by Fisher are so beautiful, so 


luxurious, so safe! Behind each body is forty years of motor-car coachcraft 
experience ... forty years of building master bodies for precision-minded 
Canadians. To matchless craftsmanship have been added the methods and the 
metals of modern body engineering. Today, in your Chevrolet Body by Fisher, 


you are protected by steel welded to steel ... you are cushioned by materials 


rolet valve-in-head engines have delivered more 


miles, for more owners over a longer period, than 


any other automobile power plant built today! 


CHEVROLET - and Only 


MORE PEOPLE BUY CHEVROLETS THAN ANY OTHER CAR! 


that add ease and relaxation to every driving mile. And to think that such body- 
comfort, such body-luxury, such body-safety is available, through Chevrolet, 
at lowest cost! It helps to explain why all Canada likes Chevrolet ... why 


You're extra safe 


steel Construction, 


in your new Chevrolet-—< 


guarded by the triple protection of Fisher Uni- 


Unitized Knee-Action Glid- 


ing Ride and Positive-Action Hydraulic brakes. 


ture found only in 
cars! 


J CHEVROLET 


Such super-safety engineering is a Big-Car fea- 


Chevrolet among low-priced 


-IS FIRST!. 


A PRODUCT OF GENERAL MOTORS 


ClaaA 


SEE YOUR LOCALWCHEVROLET DEALER 


: 





